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TEPMUHBI U OITPEAEJIEHUSA, UCIIOJIB3YEMBIE B IIPABUJIAX OIIPEJAEJIEHUS
CTOUMOCTHU YUCTBIX AKTUBOB

AKTHUBBI — JICHE)KHBIC CpEICTBA, IICHHbIE OyMaru W/WIM HMHOE MMYIIECTBO, BKIIOYAs
MMYILECTBEHHBIE IIpaBa.

Croumocth 4ucTbIX akTUBOB (CYA) — BenuuuHa, ompeaeisieMas B COOTBETCTBUM C
3akoHoaarenabcTBoM Poccuiickoit denepanuu, Kak pazHUIA MEXKIY CTOMMOCTBIO aKTHBOB I1a€BOTO
uHBeCTUIIMOHHOTO (hoHna (nanee — [IND) u BennuuHON 0053aTENBCTB, MOATIESKAIINX UCITOTHEHHIO 3a
CYeT yKa3aHHBIX aKTUBOB (J1ajiee — 00s13aTenbCcTBa), Ha MOMEHT onpeaeneHus CHA TN O.

Ha6aronaemasi m noctynHasi OupskeBasi IJIOMIAAKA — TOProBas IUIONIAJKa POCCUUCKON U
(unm) uHOCTpaHHOM OMpxU, 3akperuieHHas B [IpaBunax onpenenenus CUA (nanee- [ICHA), k koTopoit
y YIPaBISIONICH KOMIIAHUH €CTh JIOCTYII, KaK HAIpPSMYIO, TaK U 4epe3 (pMHAHCOBBIX MMOCPEIHUKOB, U
Ha KOTOpOM yIpaBistolias KOMIaHUS UMEET BO3MOXKHOCTb PacloOpsDKAaThbCs aKTUBOM (AKTHBAaMM).
Yka3zanHble OUpKeBble TIIOMAIKU MTpuBeaeHbl B [Ipunoxennn 3.

AKTHBHBIIi PBIHOK — DPBIHOK, Ha KOTOPOM OIEpaliyd C aKTUBOM WM 005S3aTe€IbCTBOM
IOPOBOJATCS C JOCTATOYHOM YacTOTOM W B JIOCTaTOYHOM OOBEME, IO3BOJISIOIIEM IIOJIYYaTh
uHpopMannio 00 OlEHKaX aKTUBOB WJIH 0053aTEIbCTB HAa MTOCTOSTHHOW OCHOBE.

OCHOBHOI1 PBIHOK — PBIHOK (M3 YKCIIa aKTUBHBIX) C HaUOOJBUINM I COOTBETCTBYIOIIETO
aKTHBA WM 00s13aTeNIbcTBa 00BEMOM TOPTOB U YPOBHEM aKTUBHOCTH.

JKcnepTHOe (MOTHBMPOBAHHOE) CYXKJA€HHEe — OTO JIOKYMEHTAJIbHO OQOpPMIIEHHOE
npodecCuoHANbHOE CYy)XKJIEHUE YTIpaBISIONIed KOMIAHUM, COJEpKaliee OOOCHOBAaHHBIE PACUETHI
W/WJIH BBIBOJIBI 00 OIIEHKE CIIPaBEAIMBON CTOMMOCTH aKTUBOB, O BETMYMHAX, UCIIOJIb3YEMBIX B pacueTe
CIPaBEIJIMBOM CTOMMOCTH, O BBISBJICHHBIX OCHOBAHUAX NPU3HAHMS/TIPEKPAIICHUS TPU3HAHUS
aKTHBOB/00sI3aTEILCTB, O BBISBICHHBIX NMPHU3HAKAX BO3HUKHOBEHUS KPEAUTHBIX PHUCKOB M MPOUYUX
00CTOSATENHCTBAX, KOTOPBIEC BIUSIOT HA OLIEHKY CIPAaBEIJIMBOM CTOMMOCTH B cooTBeTCTBHUU ¢ MCDO
13. IIpumeHeHne Takoro CyKI€HHs TOMYCTUMO B CIIy4asiX, yCTaHOBIEHHBIX HacTosiiumu [ICHA.

Hau6oJ1ee BLITOAHBIN PBHIHOK — PHIHOK, HA KOTOPOM ObLTa ObI TOJTyYeHa MaKCUMaIbHasi CyMMa
OT MPOJIaKH aKTUBA UJIH yIUIaueHa MUHUMaJIbHAsi CyMMa 3a TO, YTOOBI IlepeaTh 0053aTeNbCTBO.

CnpasenyiuBasi CTOMMOCTD — 9TO II€HA, KOTOpast ObLia Obl OJTy4YeHa MU MPoIaXke aKTHBA HIIN
yIjlaueHa IpH Iepefade o0s3aTenbcTBa B XO0Jl€ OOBIYHOM CHETKM Ha OCHOBHOM (WM Haumbolee
BBITOJIHOM) DPBIHKE Ha JaTy OIEHKH B TEKYIIUX DPHIHOYHBIX YCIOBHUSX (TO €CTh Il€Ha BBIXOa),
HE3aBHCHUMO OT TOTO, SIBJISIETCS JIU TakKas 1eHa HEMOCPeICTBEHHO HaOII0jaeMON UIIN PacCUUTHIBACTCS

C UCITIOJIB30BAHUEM APYroro MeToaa OICHKH.



Poccuiickas 6upika — pOCCHUICKHI OPTaHU3aTOP TOPTOBIIM HA PHIHKE IIEHHBIX OyMar.

HNuocTpannas Gup:ka — HHOCTpaHHAas (HOHI0Bas OMpKa.

YpoBeHb LieHbI NPH ONpefeJeHUH CHpPaBelJIMBON CTOMMOCTH - YPOBHU LI€H IIpU
ONpENEICHUN CIPABEIJIUBON CTOMMOCTH OIPEACIAIOTCS B COOTBETCTBUM C MeXIyHapOIHBIM
crangaptoM punancoBoit otueTHOCTH (IFRS) 13 «Ouenka cripaBeyinBoOil CTOMMOCTH», BBEJICHHBIM B
neiictBue Ha Tepputopun Poccuiickoit @enepanun npukazoM Munucrtepcrsa gpunancoB Poccuiickoit
@Oeneparun ot 28.12.2015 N 2171 "O BBepeHuun MeXIyHApOAHBIX CTaHIApTOB (PUHAHCOBOM
oTueTHOCTU U PazbsicHeHnit MexayHapoJHbIX cTaHIapTOB (PMHAHCOBOW OTYETHOCTH B JACWCTBHUE HA
tepputopun Poccuiickoii denepauuy M O NPU3HAHUM YTPATHUBUIMMHU CHIIy HEKOTOPBIX IMPHUKAa30B

(OoTAENpHBIX NOJI0KEHUH NprKa30B) MunuctepcTBa puHaHcoB Poccuiickoit ®denepanun':

1-ii ypoBeHb — 11IEHOBbIE KOTUPOBKH (HEKOPPEKTUPYEMBIE) aKTUBHBIX PHIHKOB JIJIS1 UACHTUYHBIX
aKTUBOB MJIM 0053aTENbCTB, K KOTOPBIM Y OPraHU3aliK €CTh IOCTYII Ha JIaTy OLEHKH.

B pamkax YpoBHs | akUeHT Aenaercs Ha ONpeAesIeHUH CIEAYyOIIero:

(2) OCHOBHOT'O pBIHKA JJI1 COOTBETCTBYIOIIETO aKTUBA WU 00513aTE€ICTBA WU, IPU OTCYTCTBUU
OCHOBHOTO pbIHKA, Han00JIe€ BHITOJIHOTO PHIHKA JJIS TOTO aKTUBA WJIA 00s13aTE€NLCTBA; U

(b) MoxxeT 11 opraHu3aIus 3aKII0YUTh CACIKY B OTHOIIIEHUHU 3TOTO aKTHBA UJIH 00s13aTEIbCTBA

10 NC€HC NaHHOI'O PbIHKA HA AAaTy OLICHKU.

2-ii ypoBeHb —IICHA, OTpE/ICICHHAs Ha OCHOBAHWW HMCXOJHBIX ITAHHBIX, KOTOPHIE SBISIOTCS
IPSIMO MJIM KOCBEHHO HA0JIF0/Ia€MbIMU B OTHOILIEHUU aKTUBA WM 0053aTENbCTBA, UCKIIOYAs IEHOBbBIE
KOTHUPOBKH, OTHECEHHBIE K YPOBHIO 1.

3-ii ypoBeHb — Ii€Ha, OIpeJiesIeHHasi Ha OCHOBAaHUM HEHaOJroaeMble MCXOJHBIX JAHHBIX B
OTHOIIEHUU aKTHUBA WM 00s3aTENIbCTBA.

KpeautHblii pucK — pucK BO3HUKHOBEHHSI YOBITKA BCIIEACTBHE HEUCIIOJIHEHUSI KOHTPAreHTOM
00513aTeNIbCTB 110 I0TOBOPY, a TAKXKe HEOIIaThl KOHTPAreHTOM OCHOBHOT'O JIOJITa U/WIIM MPOLIEHTOB,
MPUYUTAIOLINXCS B YCTAHOBJIEHHBIN I0TOBOPOM CPOK.

KpeautHblii peliTHHI — MHEHHE HE3aBUCUMOTO PEUTHHIOBOIO ar€HTCTBA O CIOCOOHOCTH JIUIIa
WCIIOJTHATH MIPUHATHIE Ha ce0s1 PMHAHCOBBIE 0053aTeNIbCTBA (O €r0 KPEAUTOCITOCOOHOCTH, (PMHAHCOBOM
Ha/IeKHOCTH, (UHAHCOBOM YCTOWYMBOCTH ), BRIPAKEHHBIM C UCTIOJIb30BAHUEM PEHTHHIOBOM KaTErOpuu
I10 OINIPECIICHHON PEMTUHIOBOM IIKaJIE.

OnepanuoHHasi 1e0UTOPCKAsi 3a40JKEHHOCTh — JeOUTOPCKasi 3aJ0JDKEHHOCTh KOHTPAreHTa,

BO3HHUKAroImas B X04€¢ HOPMAJIbHOTO OIICPAIIMOHHOTO IUKJI4, KOTOpasa 6y,I[CT noramcHa B TCUCHUC CPOKOB,
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ycraHoBiIeHHbIX B Hacrosmux [ICYA. JlomycTHMble CpPOKM TPOCPOYKH, YCTAHOBIJIEHHBIE IS
OTIEPALIMOHHON JeOUTOPCKON 3a10JDKEHHOCTH, HE MOJDKHBI MPUBOJWTH K NPU3HAHHIO OE3HAIEKHON K
HOJIY4YEHUIO 3aJJ0JDKEHHOCTH, a TaKkKe K OOECIEHEHMIO 3aJ0JKEHHOCTH. Takas 3aJoKeHHOCTh Oyler
peanu3oBaHa yNpaBIsOUIed KOMIAHUEH B MOJHOM 00bEMe B CPOKH, YKIIAJbIBAIOIINECS B HOPMaJIbHYIO
PBIHOYHYIO (WJIM BHYTPEHHIOIO) TPAKTHKY B3aUMOJCHCTBUS C KOHKPETHBIM BHIOM JeOMTOPCKOM
3a/I0JKEHHOCTH. Y CTAaHOBJIEHHBIE CPOKU MPOCPOUKH U UCTIOTHEHHS 00s3aTENILCTB HE JOJIKHBI TIPEBHIIIATh
pexoMmenayeMbix cpokoB B Hactosimmx [ICYHA, eciu uHOE He MOATBEPKACHO BHYTPEHHEH CTATHCTHUKON
ynpasisoneil komnanuu. OnepanuoHHas neOuTopckasi 3a10JHDKEHHOCTh OICHHWBAETCS 10 HOMHHAINY B

cily4ae OTCYTCTBHS HHBIX (DaKTOPOB 00ECIIEHEHHUS.

OBILIHUE ITOJIOKEHUA

Hacrosmue N3menenus u nononaerus B [ICYHA 3akpbIToro macBoro MHBECTHIIMOHHOTO (hOH 1A
HEIBIKUMOCTH «I €OprueBcKuii» pa3paboTaHbl B COOTBETCTBUU ¢ YKazanueM LlentpanpHoro banka
Poccuiickoit ®@enepanun ot 25 aBrycra 2015 roga Ne 3758-V, B coorBercTBUU ¢ DenepaabHbIM
3ak0HOM «O0 wmHBecTHIMOHHBIX (oHAax» No 156-D3 ot 29 Hos0ps 2001 roma w MPUHATHIMH B
COOTBETCTBUY C HUMU HOPMATUBHBIMHU aKTaMHU.

Hacrosmue M3menenus u nononaerus B [ICYHA npumensrotes ¢ 26 nexadps 2024 rona.

N3menenus wu pononHeHuss B Hactosimue [ICYUA wmoryT OBITh BHECEHBI B CIydasX,
YCTaHOBJICHHBIX HOPMATHBHBIMH TMPaBOBBIMH akTaMu. B cioyyae HEOOXOAMMOCTH BHECEHUS
n3meHeHud u gomnonHeHud B [ICYA k HuUM mnpunaraercsi NMOSCHEHHE NPUYMH BHECEHMS] TaKHX
W3MEHEHUN M JIOTIOJHEHUN M YKa3bIBAa€TCs JlaTa Hadaja MPUMEHEHUS U3MEHEHHUU W JOTOJHEHUN B

gacrosmme [ICUHA.



MOPSAJIOK OIPEJAEJEHUSA CYA Y CPEJTHEIOIOBOM CYA

CYHA paccuuThiBaeTcsi Mo cocTosiHuio Ha 23:59:59 naThl, 1O COCTOSIHUIO Ha KOTOPYIHO

onpeznensercs CYA, ¢ ydyeToM J[JaHHBIX, PAaCKPBITHIX Ha YyKa3aHHYIO JaTy B JOCTYIHBIX Jist

praBﬂsnomeﬁ KOMIIaHHWH UCTOYHHKAX BHC 3aBUCHMMOCTH OT 4aCOBOI'O I10sCa.

CUYA ompexensercss He mo3aHee paboyero AHs, CICAYIOIIET0 3a JAHEM, MO COCTOSHHUIO Ha

KOTOpBIN ocyiecTBisiercs onpenenenne CHA.

CUHA OIIPECACILICTCA KaK pasHUIa MEXAY CTOMMOCTBIO aKTHBOB U 0013aTeNILCTB HA MOMEHT

onpenenenuss CHA B coorBercTBuu ¢ HacTosimumu [ICHA.

CYA omnpenensiercs (nara onpeaenenus CHA):

HAa J1aTy 3aBepiieHus (OKOHYaHus) (OpMUPOBAHUS [TA€BOTO HHBECTUIIMOHHOTO (DOHA;

B ClIyyae MPUOCTAHOBJIEHUS BbIIAYM U MOTAlICHUS WHBECTULHUOHHBIX IA€B - Ha JAaTy
BO300HOBJIEHHS UX BBIIAYY, [IOTAIICHIS;

B Clyyae MpeKpalleHusi MaeBOro MHBECTUIIMOHHOTO (hoHAa - HA JaTy BO3HUKHOBEHHS
OCHOBAHMS €r0 MPEKpPaLICHUS;

Ha JaTy, MPeIlIecTBYIOIIYIO AaTe nepexona ¢GoHIa U3 OJHON YIPaBIIAIONIIEH KOMIIAHUU B
JIPYTYIO YIPABISIONIY0 KOMIIAHUIO WIIK U3 OAHOTO CIEHHAIIM3UPOBAHHOTO AENO3UTAPHS B
JIPYTOM CIIEIMaIu3uPOBAHHBIN JEITO3UTAPHI.

nocie 3aBepiieHus: (GOpMUPOBAHUSI 3aKPBITOTO MMAEBOT0 MHBECTUIIMOHHOTO PoHa:
eXeMeCSIYHO Ha MOCIe UM pabounii TeHb KaJIeHJApHOTO MECSIIa;

Ha TMocieqHuil paboumii JeHb CpoKa MpHeMa 3asBOK Ha MPUOOpPETeHHE U TOoTalleHue
WHBECTUITMOHHEIX 11A€B;

Ha J1aTy COCTaBJIEHHUs CIIMCKA BJIAJIENIBIIEB MHBECTULMOHHBIX I1a€B B CIIy4yae YaCTUYHOTO
MOTAIlICHUs] MHBECTHIIMOHHBIX TMMaeB 0Oe3 3agBleHUsT TpeOOBaHWN  BIAJENblIEB

WHBCCTUIIMOHHBIX I1aCB 00 MX IMOTralIeHHH.

CpeanerogoBas CUA (nanee - CI'CHA) Ha m000# JeHb onpeensieTcs: B OpsIIKe:

- kak oTHomeHue cymMmmbl CYHA Ha KaXAbld pabouyuMil MeHb KaJCHJApHOTO rojaa (eciau Ha

pa6oq1/1171 JACHb KAJICHAAPHOI'O roJa CYA ne onpeacisijiach - Ha MOCJIEIHUN IEHb €€ OIIPCACIICHUA,

MPEAMIECTBYIOMIMM TAKOMY JTHIO) C Hadaja rojaa (C JaThl 3aBepiieHust (OKOHYaHHs ) GOPMUPOBAHUS) 10

natel pacdeta CI'CYA x ynciy pabo4mnx qHel B Toy.

B nemsax onpenenenusa CI'CHA naroi, 3a kotopyro onpeneinsercs CHA, HOHUMarOTCs BCE JaThbl

onpenenenuss CHA, ykazannsie B HacTosux [ICHA.



CYHA, B toM uymcine CI'CHA, a Takxe pacueTHas CTOMMOCTb HMHBECTHIMOHHOIO Tas
ONPENIETSAIOTCSI C TOYHOCTBIO JO JIBYyX 3HAKOB IIOCJIE 3aliToOM, C TNPUMEHEHHEM MpaBuil

MAaTCMaTUYCCKOI'o OKpYIJICHHA.

KPUTEPUU ITPU3HAHUA (IIPEKPAINEHUSA ITIPU3HAHUA) AKTUBOB
(OBA3ATEJIBCTB)

AxtuBbl (oOs3aTenbCTBA) NpuHUMaroTcs K pacuery CHA B ciyyae MX NpU3HAHHUS B
cootBercTBUU ¢ MC®DO, neiicTByromumu Ha Teppuropun Poccuiickoit @enepanui.
Kpurepun npusHanus (pekpalieHus Ipu3HaHus) aKTUBOB (0053aTEIbCTB) B COCTABE aKTUBOB

(o0s3aTenbeTB) mpencTaieHsbl B [Ipunoxkenusx k Hactosmmm [ICHA.



METO/AbI OITPEAEJEHUA CTOUMOCTHU AKTUBOB U OBA3ATEJIBCTB

CTOMMOCTB aKTHBOB M BEJIMUYMHA 0053aTEILCTB OMPEISIAIOTCS 110 CIIPABETMBON CTOUMOCTH B
coorBeTcTBUM ¢ MC®O.

CToMMOCTh aKTHMBOB, B TOM YHKCII€ OIpEJeIeHHass Ha OCHOBAaHUU OTYETa OICHIINKA,
COCTaBIIEHHOTO B COOTBETCTBHH C TpeOoBaHMsIMHU DeepanbHOro 3akoHa ot 29 utons 1998 roga Nel35-
®3 «O06 onenouHoi AesTenbHOCTH B Poccuiickoit denepanuuy», onpeaensercs 0e3 ydera HaJIOroB,
KOTOpbIE YIUIAUMBAIOTCS B COOTBETCTBUM C 3aKOHOJATeNnbcTBOM Poccuiickoin denepauu Win
WHOCTPAHHOTO TOCYIapCTBA MPU MPUOOPETCHUH U PeaTu3allii YKa3aHHBIX aKTHBOB.

[lepedyeHnr akTUBOB, CIpaBEINBAs CTOMMOCTh KOTOPBIX OMPEAEIsAeTCS] HA OCHOBAHUM OTYETA
OlleHIIIUKa, coaepkutcs B [Ipunoxenun 1.

Meroauku OmpeneeHUss CIpaBeUIMBOM CTOMMOCTH AaKTHUBOB (00S3aTEIbCTB), MOPSIIOK
KOHBEpTALlUM CTOMMOCTEH, BBIPAKEHHBIX B OJHOW BajioTe, B BamoTy onpeneneHus CUYA,

npeacrasiensl B [Ipunoxkenusx k Hactosmum [ICHA.



MOPAAOK PACYHETA BEJIMYUHDBI PE3EPBA HA BBIIIVIATY BO3HAT'PAXKJIEHUA U
HCIIOJIb30BAHUA TAKOI'O PE3EPBA, A TAKKE HOPSAIOK YYETA
BO3HATI'PAKJIEHUU, CBA3AHHBIX C JOBEPUTEJIbHbBIM YIIPABJIEHUEM ITU®

Pe3epB Ha BblIUIaTy BO3HArpaxaeHus GOpMHUpYETCsl OTAEIbHO B YacTU Pe3epBa Ha BBIILIATY
BO3HArpaXKACHUS YNpaBJIAIOLIEH KOMIAHMM M B 4YacTH pe3epBa Ha BHIJIATY COBOKYIHOIO
BO3HArpa)/aeHUs CHELHMAIU3UPOBAHHOMY JAEMO3UTAPUIO, OLEHIIMKY M JMIY, OCYLIECTBIISIIOIIEMY
BEJICHUE peecTpa BIIAJENbIIEB HWHBECTULIMOHHBIX I1a€B (Jajee — pe3epB Ha BBILIATY MPOUYMX
BO3HATPaKICHHM ).

Pe3epB Ha BbIIUIaTy BO3HArpakJA€HUH HAUMCISIETCS U OTPAXKAaeTCsl B COCTaBe 0053aTENILCTB B TEUEHUE
OTYETHOTr0 rojia ¢ HauboJjee Mo3JHEeH M3 JABYX JaT — JaThl Hayaja KaJIeHJapHOTO roja WM JaThl
3aBepIueHus (OKOHYaHus) POPMUPOBAHUS - J0:

JlaThl OKOHYAHMsI KaJICHIapHOTO roJia;

JaThl BOSHUKHOBEHHsI OCHOBaHUS 11t npekpanieHus [IM® (He Bkiroyas 1aty BOZHHKHOBEHUS
ocHoBanus Ui npekpamenus [1M®D) B yactu pesepBa Ha BBILIATY BO3HATPAXKICHUS YHPaBILIOLICH
KOMIIQHUH,

HauOoJee Mo3Hel U3 ABYX JaT MpU IPEKPaLIeHUH - 1aThl OKOHYAHUS ITpUeMa TpeOOBaHUM

KPEeIUTOPOB WM AaThl OKOHYAHUS PEAN3aLUU BCEr0 UMYIIECTBA.
Pe3eps Ha BbIIIaTy BO3HArpaXACHWH, ONPENEIICHHBIM HMCXOAs W3 pa3Mepa BO3HATrPAKICHUS,
IPEyCMOTPEHHOTO TpaBUJaMU  JIOBEPUTEIBHOTO YMPABICHUS, B TEYEHHE OTYETHOro roja
HAUMCIISIeTCs] HApacTAaloIIMM HTOTOM M OTpa)kaeTcs B COCTaBe O0OS3aTENIbCTB Ha KaXAyl Jary
onpenenenuss CUA, npenycmorpernyto [ICHA. B coctaB 00s3aTenbCcTB HE BKIIOYAETCS pe3epB Ha
BBIIIATY BO3HATPAXKICHMS, pa3Mep KOTOPOIO 3aBUCUT OT PE3YJIbTaTOB HHBECTUPOBAHHUS.

Pe3epB Ha BbIIIaTy BO3HArpak/I€HUs YIPABIIAIONIEH KOMIIAHUU U PE3EPB HA BBIILIATY MPOUYMX
BO3HarpaX/J€HU B ciydae, €CIu pa3Mep TaKuX BO3HArpakJI€HUN OMNpeneNsercs HCXolas U3
cpeanerogoBoii CHA (nanee — CI'CHA), paccuMThIBalOTCA OTAEIBHO MO KaXKAOH 4YacTu pe3epBa B

CJICAYIOIIEM IMOPAIAKE:

Ha MepBbIil pabouMil 1IeHb OTYETHOIO TOJa:
CqA pacd
S, = Tl*x"
rae:
S- cyMMa HauMCIIeHHs Pe3epBa Ha MEePBbIi pabouuii JeHb OTYETHOTO TO/Ia;

D - KOJIMYECTBO pa60q1/1x JHEH B TCKYIIEM KAJICHAAPHOM T'OAY,
10



Cq 1pacq

- pacueTHas (mpoMexyTouHas) BennunHa CHA Ha nepBbiif paboumnii JeHh OTYETHOTO T'0J1a, B

KOTOPBI HAYUCISICTCSI Pe3epB | , OMpPE/eIeHHAs ¢ TOYHOCTBIO JI0 2 — X 3HAKOB MOCIE 3aISITOMN 110
dbopmye:
Axmusby, — Km
pacy __ 1
CHA™ = X, +x
(1+ yKn npn)
D

Armussy _ pacueTHas BeJIMYMHA aKTHBOB, BKJIIOYas JIEOMTOPCKYIO 3aJl0JDKEHHOCTh Ha IEpBBIN
pabouuil JeHb oT4eTHOro roja. J{eOGuTopcKyro 3a10JpKEHHOCTh Ha MepBbIi pabouuil JeHb OTYETHOTO
roja HeOoOXOAMMO YYHUTHIBATb JIO0 HAYUCICHHMsS BO3HAarpaXJIeHWH W pe3epBa Ha BBILIATY
BO3HArpa)/JI€HUs 3a epBbIi paboUMii I€Hb OTYETHOT O roja. B ciyuae omaTel B epBblil paboumii 1eHb
OTYETHOTO T0Jla BO3HAarpaXJACHWUW, HAYKMCIEHHBIX B NEpBbIH pabouMii JI€Hb OTYETHOrO TIoJa,
HE00XO0IMMO TPH OINPENIeIEHUN PACUETHONW BETMUMHBI AKTUBOB HA MEPBbIM pabo4Mii 1eHb OTYETHOTO
rojla yBeJIMYUTh CYMMY aKTUBOB Ha CyMMY YIUIau€HHBIX BO3HArpaXKJA€HUH B MepBbli pabouunii 1eHb

OTYCTHOI'O roja.

Km,

- BEJIIMYMHA KPEIUTOPCKOM 3al0JDKEHHOCTH 0Oe3 yuyeTa HAuyMCICHHBIX BO3HArpa)<IeHUH Ha
nepBbIii pabouuii 1eHb OTUETHOTO To/1a.

X- [IPOLCHTHAA CTaBKa, COOTBETCTBYIOIIAA:

X
W~ pasmep Bo3HarpaxmeHus ympapisomeit kommanuu otHocutensHo CI'CUA, ycTaHOBJIEHHBIH

NpaBUIaMU JIOBEPUTEIBHOIO YHpaBieHUs (B JAOJIAX), NEHCTBYIOIIMHA Ha MepBbId pabouuil JeHb

OTYETHOTI'O T'0J1a;

X . .

"P" - COBOKYITHBIM pa3Mep BO3HArpakIE€HUMN CIEHUAIU3UPOBAHHOMY JENO3UTAPUIO, OLEHIINKY, U
JUIY, OCYLIECTBIISIOIIEMY BEJIEHUE PEECTpa BIIAJENIBLIEB MHBECTUIMOHHBIX I1a€B, OTHOCHTEIBHO
CI'CYA, ycTaHOBIIEHHBIH MHpaBUJIaMHU JOBEPUTENIBHOIO YIpaBiieHUs (B JOJSIX), AEUCTBYIOLUIMI Ha

MePBBI pabounii IEHb OTYETHOTO TO/Ia;

N- Kak/as MPOIICHTHAs CTaBKa, IEHCTBOBABIIAs Ha MIEPBBINA pabOUMii JE€Hb OTYETHOTO TO/1a

3unavenue | 1+ D HE OKPYTJISeTcs.

S i Cq 1pacu
n

OxkpyrieHue npu pacuere MIPOU3BOJUTCS HA KAXKJIOM JCHCTBUHU 10 2-X 3HAKOB I1OCIIE

11



3aIsITOH.

Ha pyrue aau onpeneneHus CHA (3a UCKIIIOYSHHEM TIEPBOTO paboyero JHS OTYETHOTO T0/1a):

d
U S.Cu) YT

_ t=1 * n=1 _

- D T 250

i k=1

S

rIe:
K — mopsiakoBbIii HOMEP Ka)KJIOr0 HAYMCIIEHHS pe3epBa B OTYCTHOM TOMYy, MPUHHMAFOLIHIA

3Ha4eHus OT 1 110 1. k=1 — mopsIIKOBBIM HOMEP MOCIETHETO (TEKYIIET0) HAaYUCISHUS PE3epPBa;

k. CyMMa KaxJ0ro npou3BCACHHOI'0 B TCKYIIEM OTUCTHOM I'Oy HAUYUCIICHUA PE3C€PBa;

I - cymmMa odepeHOro (TEKyIero) HauyMCAEHUS pe3epBa B TEKYIIIEM OTYETHOM TOJIY;

D - KOJIMYCCTBO pa60‘lI/IX I[Heﬁ B TCKYIIEM KAJICHAAPHOM I'OAY,

T.

I - xomuecTBO pa60q1/1x JTHEH nepuoaa, onpcACJICHHOTO ¢ Ha4Yajla TCKyIero OTYCTHOIO roga

i
10 (BKJItOYasi) 1aThl HAYMCIICHUS pe3epBa ;

t— HOpHI[KOBLIfI HOMEp pa60qer0 AHS, TpUHAJIC)KAIICTro IMepruoay, 3a KOTOpBIfI OIIPCACIICHO

!, npuHUMaronuii 3HaueHus ot 1 1o d. t=d — mopsAKOBbIi HOMep pabodvero IHsI HAYUCICHHS pe3epBa

S, .

CU4,

- CTOMMOCTb YHCTBIX aKTHBOB IO COCTOSIHMIO Ha KOHEI| KaXJI0ro pabouero AHg t, 3a
uckmouenreM aHs d. Ecnu Ha pabounit nens t CHA He onpezeneHa, oHa npuHUMaeTcs paBHoi CHA
3a MPEJIIECTBYOLINH JHIO t pabouuil 1€Hb TEKYIEro OTYETHOTO To/1a.

pacu
CaAr* CUA d y
pacuCTHad (IIpOMCXKYTOYHAA ) BEIIMUNHA Ha 4Ty d, B KOTOPOU HAYUCIACTCA

pesepB !, ompejenieHHast ¢ TOYHOCTHIO J0 2-X 3HAKOB MOCIIE 3aIITOM 10 hopmyie:

12



2T D (T
+ n=1

i-1 d-1 (n:1 T T )
(Axmuevty — Kmy + ZSk) - (z CY4, * ' ' )

CqAémw — k=1 < t=1 S D ’

z (xylchn ) Z (xnpnTn )

n=1 + n=1

@+ ( T T ))
D

Axmugbl,

- pacyeTHasi BeIMYMHA aKTUBOB, BKJIIOYAs IEOUTOPCKYIO 3a/10JKEHHOCTh Ha Aaty d.
Jleburopckyro 3a10DKEHHOCTh Ha JaTy d He00X0JUMO yUUTHIBATh IO HAYUCIICHUS BOSHATPAKICHUN 1
pe3epBa Ha BBITUIATY BO3HArpaxacHus 3a naty d. B cirydae orarel B qaty d yrnpasistonie KOMIaHHEH
BO3HArpa)x/JCHUN, HAYMCIEHHBIX B JnaTy d, HEOOXOAMMO MpPH ONpEAENCHUH PACUYCTHOW BETUUYHHBI

AKTUBOB Ha JaTy d YBCIUYUTb CYMMY dKTHBOB Ha CYMMY YIIJIAYCHHBIX BOSH&Fpa)KI[eHI/Iﬁ B AaTy d.

Km,

- BEIMYMHA KPEAUTOPCKON 3aJ0DKEHHOCTH 0e3 ydeTa HauMCICHHBIX BO3HATPAXKICHUMA
Ha J1aty d, BKJIIOYast OCTaTOK pe3epBa Ha BBHIILIATY BO3HarpaxjaeHus Ha aaty d-1, rae d-1 —pabounit

JIeHb, MPEALIECTBY 0NN Aate d.

i-1
2.5,

k=l - o0Omias cyMMa pe3epBOB Ha BBITIJIATY BO3HATPaXK/IEHUs, HAUUCIICHHBIX C Hayala roja Jo
natel d.

x- [IPOLICHTHAA CTaBKa, COOTBCTCTBYIOIIAs:

X
VKn . pasmep BO3HArpaXkAeHMs yIpaBisiomeidl kommaHuu oTHocuTenbHo CI'CUA,

y'CTaHOBJ'IeHHHﬁ npaBujIaMu JOBCPUTCIBHOTO YIIPABJICHUA (B ,Z[OJ'IHX), ﬂeﬁCTBYIOHIHﬁ B TCYCHHC

nepuoaa ;

X o o
7P™ - COBOKYIIHBIM pa3MEp BO3HArpaXXJICHUM CICUHAIU3UPOBAHHOMY JCIIO3UTapHIO,

OIICHIINKY, W JIMILy, OCYIIECTBISIONIEMY BEJIECHUE pPEeCcTpa BIAICIbIICB WHBECTUIIMOHHBIX I1aeB,

otHocuTennbHO CI'CYA, ycCTaHOBIEHHBIM MpaBWJIaMU JOBEPUTENILHOTO YIIpaBieHUsd (B J0JSIX),

JEUCTBYIOIINI B TEUCHHE IIepuoga |

N — KOJI-BO CTaBOK, /IEWCTBOBABIINX B OTUETHOMY TOAY;

T X

N - konuyecTBoO pa60q1/1x JHEH nepuoaa, B KOTOpomMm JelicTBOBajla CTaBKa n , IPUHAJICIKAIIICC

13



N
T. Ti = ;Tn

nepuoay !, rae

> (uT) D) > (T 2T

(n:l T + n T ) (n:l T + n=1 T )

Zy:{?‘n'rn); D 1+ D

3HaueHusa

HE OKPYTJISAIOTCA.

Si CqA pacu o
n d IMPOU3BOJUTCA HA KAXKIAOM ACUCTBUU IO 2-X 3HAKOB

OkpyriieHue npu pacyere
MOCJIE 3aISTOM.

Pasmep copmMupoBaHHOTO pe3epBa HA BHIIUIATY BO3HATPAKICHHS YMEHBIIIACTCS HA CyMMBI
HAYUCJICHHOTO B TEUEHHWE OTYETHOIO T0Jia BO3HATPAXKICHMS  YIPABISAIOMICH KOMITAHHH,
CIIEUMATIM3UPOBAHHOMY JICTIO3UTAPUIO, OLEHIIMKY, U JIMIy, OCYLIECTBISIOIIEMY BEICHUE peecTpa
BJIAJICJIbIIEB UHBECTULIMOHHBIX I1a€B.

He wucnonp3oBaHHBI B TEYEHHE OTUETHOTO TOJa pPE3€pB Ha BHIIUIATY BO3HATPAXKICHUS
MOJ/IJIE)KUT BOCCTAHOBJICHUIO TI0O OKOHYAHHUIO OTYETHOTO T0jla, HO HE MO3/IHEE MEePBOro pabovero JHs
roja, CIEAYIOIIEro 3a OTYETHbIM, M TNPU3HAETCA B COCTaBE IMPOYMUX JOXOAOB. YKa3aHHOE
BOCCTaHOBJIEHUE OTpakaeTcs npu nepBoM onpeaesieHn CHA B roay cieayromem 3a OTYETHBIM TOAO0M.

WNubie pesepBsl He (DOPMUPYIOTCS M HE BKJIIOYAIOTCS B COCTaB 00s3aTEILCTB I1a€BOTO
WHBECTHUIIMOHHOTO (POHTA.

Bosnarpaxxnenue ymnpapisiolleid KOMIAHUU, pa3Mep KOTOPOTO 3aBUCHUT OT pPe3yJIbTaTOB
WHBECTUPOBAHUS, HAUMCIISETCS B MEPBBIA paboumii AeHb mepuoja (eciu WHas JaTa HAuMCICHUsS He
ykazana B I[lpaBunmax [IY I[IN®D), crnenyromiero 3a MEpUOIOM HAYKMCICHUS BO3HATPAXIACHUS, U
YYHUTBIBACTCSI B COCTABE 00s3aTEIHCTB IO MOMEHTA €T0 BHITUIATHI.

Bo3narpaxxaenusi  ynpaBismoOlIed  KOMIAHUM, CHEUAIM3UPOBAHHOMY  JEMO3UTAPHIO,
OILICHIIMKY U JIUILY, OCYIIECTBIISIIOIIEMY BEJICHUE PEECTpa BJIa/I€Nb1IEB MHBECTUI[MOHHBIX I1a€B [1a€BOTO
WHBECTHIIMOHHOTO (HOHJA HAYUCISIIOTCA B COOTBETCTBUM C YCJIOBHSIMH JIOTOBOPOB Ha OKAa3aHHE
COOTBETCTBYIOIIUX YCIAYT M C JaThl HAYUCJICHUS OTPAKAIOTCS B COCTaBE OO0S3aTEIHCTB IMAEBOTO

HMHBECTUIITMOHHOI'O (1)0H,Z[a 10 MOMEHTA UX BBIIIJIATHI.
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HOPAAOK OIPEAEJEHUA CTOUMOCTH UMYIIECTBA, IIEPEJAHHOI'O
B OIIVIATY HHBECTUIIMOHHBLIX ITAEB

CToMMOCTh MMYIIECTBA, MEPEJAHHOIO B OIUIATY MHBECTUIMOHHBIX I1a€B, ONpEICNsAeTCS B
COOTBETCTBUM C TpeboBaHusMU DenepanabHOro 3akoHa «O0 MHBECTHIIMOHHBIX (DOHIAX», IPUHSTHIX B
COOTBETCTBUH C HUIM HOPMATHBHBIX aKTOB, TpeOOBaHMAMH YKa3aHus U [IpaBuiamu 10BEpUTEIEHOTO
YIPaBICHUS COTJIACHO METOJaM ONPENIEIICHHS] CTOUMOCTH aKTHBOB, ITPEIYCMOTPEHHBIM HACTOSIIMMU
[ICYA.

CTouMOCTh UMYIIIECTBA, IEPEJAHHOTO B OIIATY HHBECTHLIMOHHBIX MAEB, OMPEICIIETCS Ha 1aTy
neperayd TaKOro HMMYINECTBa B OIUIATy HWHBECTHLIHMOHHBIX IaéB, 3a HCKIIOYCHHUEM CIy4acB
OIIpEeJIeTICHNs] CTOMMOCTH MMYILECTBA, IIEPEJAHHOTO B OIIaTy MHBECTUIIMOHHBIX I1aeB, HA OCHOBAHUH
OTYEeTa OLIECHINNKA.

Jlata, O COCTOSHUIO Ha KOTOPYIO OINpPENENSeTCS CTOMMOCTh HMYINECTBA, NEPEIaHHOTO B
OIUIaTy MHBECTUIIMOHHBIX 1B, HA OCHOBAaHUHM OTYETA OIICHIINKA, HE MOXKET OBITh paHee TPEX MECSIEB
JI0 IaThI MIepe/iayi TAKOTO UMYIIIECTBA B OIIATy HHBECTUIIMOHHBIX [1A€B U HE IO3HEE JaThl IepeIadn
TaKOTO UMYIIECTBA B OIUIATY WHBECTHIIMOHHBIX MaéB.

CrouMOCTh MMYIIECTBA, NEPEAAHHOTO B OIUIATY WHBECTULMOHHBIX TAa€B, OMPENEISIECTCS IO

coctosiHUIO Ha 23:59:59 Ha naTy nepenayn UMYyIIECTBA B OIUIaTy MHBECTULIMOHHBIX 11AEB.

HOPALOK YPEI'YJIHPOBAHUA PA3BHOI'JIACUA MEXKJTY YIIPABJISIOIIENR
KOMIIAHUEU U CIIEHUAJIN3UPOBAHHBIM JEITO3UTAPUEM
ITPHU OITPEJEJIEHUH CYA

[Ipu oOHapyKeHUU PACXOXKJACHUN B pacyeTe CTOMMOCTH UYHCTBIX aKTHBOB, MPOU3BEIEHHBIM
Crnenuanu3upoBaHHBIM JICTIO3UTApPUEM U YTPABISAIOIIEH KOMIAHUHW, YNIPaBISAIOLEH KOMIIAHUH
HEOOXOAMMO B KpaTUyaWlllMi CPOK NPEANPUHATH BCE HEOOXOIUMBIE MEpHI JIS yperyJupOBaHUS
BO3ZHUKINUX pa3zHoriacuii. CTOPOHBI BIIpaBe MOTPEOOBATh APYT y APyra JIIOObIe JOKYMEHTHI (MM UX
KOIUH ), TOATBEPKAArOIINE (PaKThl HAPABICHUS/TIOTyUYEHUS PACTIOPSHKSHUI 110 CUeTaM, a TAaKKe WHBIX
JIOKYMEHTOB, HEOOXOAMMBIX IS BRISICHEHUS TIPUYMHBI U YCTPAHEHUsI OOHAPYKEHHBIX PACXOKICHUH.

B cnywae ecnmm pacxokneHusi HE OBLUTM YCTPAaHEHBI IO HCTEUYCHUS TMPEACIBHOTO CpOKa
MPEIOCTABICHUST OTYETHOCTH, CHenuaiu3upOBaHHBIN JEMO3UTApUd W YTPaBIAOMAs KOMIIaHUSA
COCTABJISIFOT aKT O IPUYMHAX PACXOXkACHUS JaHHBIX B CIpaBKe O CTOUMOCTH YHCTHIX AKTUBOB.

[Ipu dukcanuu HEYCTpaHEHHBIX PACXOXKJACHUNM B pacyeTe CTOMMOCTH YHCTHIX AaKTHBOB,

CIEMaIM3UPOBAaHHBIN AeNOo3UuTapuil n3Bemaer bank Poccun 0 HEBO3MOKHOCTH MTPOU3BECTH CBEPKY
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pacdeToB CTOMMOCTHU YUCTBIX AaKTHBOB.

INEPEPACYET CYA

B cnyyasix u3mMeHeHUs JaHHBIX, HA OCHOBAaHUU KOTOPBIX ObLiIa ONpe/iesieHa CTOMMOCTh YHCThIX
aKTHUBOB, CTOMMOCTb YHMCTBIX aKTHUBOB IOMJIEKHT ImepepacueTy. llepepacuer CTOMMOCTH YHCTBIX
AKTHBOB MOKET HE OCYILECTBIATHCS TOJIBKO B ClIy4ae, KOI/1a OTKJIOHEHUE HCII0Ib30BAaHHOM B pacueTe
CTOUMOCTH aKkTHBa (00s3aTenbcTBa) cocTaBiser MeHee yeM 0,1% KOppEeKTHOH CTOMMOCTH YHCTBIX
AKTHBOB M OTKJIOHEHHE CTOMMOCTH YUCTHIX aKTHUBOB Ha 3TOT MOMEHT pacuera cocraniseT Mmenee 0,1%
KOPPEKTHOI CTOMMOCTH YUCTHIX aKTHBOB.

Ecnu BpIIBIIEHHOE OTKJIOHEHHE (HE CBSI3aHHOE C M3MEHEHHUEM HCXOJHBIX JaHHBIX) CTOUMOCTH
akTuBa (00s3aTeIbCTBA), UCMOJIB30BaHHOM B pacueTe CTOMMOCTH YHCTHIX aKTUBOB, COCTaBJISIET MEHEee
yem 0,1% xoppektHoit CHA, u orkioHenue CYA Ha MoMeHT pacuera coctaBisieT meHee 0,1%
koppekTHoil CHA, Ynpasnstomas komnanus 1 Crielinaan3upoBaHHbIN 1eN03UuTapuil OoNpeaessioT, He
IIPUBEJIO JIM BBISIBJIEHHOE OTKJIOHEHUE K MOCIEIYIOIIMM OTKJIOHEHUSM B PAcUETe CTOMMOCTH aKTHBa
(o0s3aTenbeTBa) U B pacuere CHA, coctasmsromum He Menee 0,1% koppektHoit CHA. B cinyyae, eciin
BBISIBJICHHOE OTKJIOHEHHE HE MPUBEINO K MOCIEAYIONIMM OTKIOHEHUSM B pacyeTe CTOMMOCTH aKTHBa
(o0s3aTenbeTBa) B pazmepe 0, 1% u Gonee ot koppektHoit CHA, TO mepepacdeT CTOMMOCTH aKTHBA
(oGs3atenbcTBa), mepepacueT CHA U pacyeTHOM CTOMMOCTH WHBECTUIIMOHHOTO Tiasi B MOCIIEAYIOIINE
JIaThl HE TPOU3BOINTCS, 32 HCKIIFOUEHUEM CIly4as, TP KOTOPOM OTKJIOHEHHE IIPOU30IILIO B PE3yJIbTaTe
HECBOEBPEMEHHOI'0 MPU3HAHU/IIPEKPALIeHNs] IPU3HAHUs akTUBa (00s3aTeNbCcTBA) BHE 3aBUCUMOCTH
OT CTOMMOCTH TaKOro akTuBa (00s3aTenbcTBa). Ympasistomas koMrnanus 1 Crenuain3upoBaHHBIN

JeNo3UTapuil 00s3aHbl IPUHATH MEPHI [Tl IPEAOTBPAILEHUS €r0 TOBTOPEHHUS.
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Ipuioxkenne 1

IHEPEYEHb AKTHUBOB, IIOJJIEKAIIIUX ONEHKE OHEHIAKOM

Ha ocHoBanuu otueTa OLCHIIWKA OICHUBAIOTCA CICAYIOINIUEC AKTHBBI:

Onucanue

[lennple OymMaru u GUHAHCOBBIE HHCTPYMEHTHI (B TOM YHCJIe U HEKBATU(UITUPOBAHHEIE), T10
KOTOPBIM HEBO3MOKHBI MHbIE CLIOCOOBI ONpeIETIeHUs CIPABEAINBON CTOUMOCTH

Hensmwxrumoe uMyIiecTBo

I/IMYH_ICCTBGHHBIG IpaBa U3 JOTOBOPOB Y4YAaCTHUA B JOJICBOM CTPOUTEILCTBC

[IpaBa apeHibl HEJBMKUMOI'O UMYIIIECTBA (ONepallMOHHAsl apeHa)

ILC6I/ITOpCKa${ 3a0JDKCHHOCTD, B CJIy4d€ HAJINYUA [IPU3HAKOB O6€CI.[CHCHI/I${ 1 HCBO3MOXHOCTH
MMPUMCHCHHUA MHBIX MCTOJ0B OIIPCACICHU A CHpaBCHHHBOfI CTOMMOCTH

I/IMYHICCTBCHHI)IC IpaBa, CBA3aHHbIC C BOSBHUKHOBCHHUEM IIpaBa COOCTBEHHOCTH Ha O0OBEKT HESCABUXXHNMOCTHU
(ero yacTp) mocye 3aBEPIICHHS €T0 CTPOUTENILCTBA (CO3JaHNE) U BO3HUKAIOIINE U3 JOTOBOPA, CTOPOHOM
10 KOTOPOMY ABJIACTCA FOPUIUICCKOC JIMIO, KOTOPOMY NNPHUHAIJICIKUT IIPAaBO COOCTBEHHOCTH MJIA HHOE
BCIIHOC ITPpaBO, BKJIKOYas IpaBO apCHbI, HA 3eMEeJIbHBIN Y4acCTOK, BBIHCHCHHBIﬁ B YCTaHOBJICHHOM
TIOPSIZIKE IS 1IeJIel CTPOUTEIhCTBA 0OBEKTA HEABIKUMOCTH, U (MJIM) UMEIOIINM pa3pelieHue Ha
CTPOUTEIBCTBO O0BEKTA HEJIBIDKMMOCTH Ha YKa3aHHOM 3eMEJIbHOM Y4acTKe, JIH00 I0PUANIECKOe JIUIIO,
WHBECTHPYIOIIEE JICHSKHBIC CPECTBA WM HHOE MMYIIECTBO B CTPOUTEIILCTBO 00HEKTA HEJIBHIKUMOCTH

NmymecTBeHHBIE TpaBa U3 I0TOBOPOB, HA OCHOBAHUHM KOTOPBIX OCYIIECTBISETCS CTPOUTETHLCTBO
(cozmanue) 0OBEKTOB HEBMKMMOT'O UMYIIIECTBA (B TOM YHCIIC HA MECTE CHOCUMBIX O0OBEKTOB
HEJBMKMMOCTH) Ha BBIJICIEHHOM B YCTAHOBJICHHOM TOPSIIKE JUIS 1€ CTPOUTENBCTBA (CO3/IaHuUs)
YKa3aHHOTO 00bEKTa HEABMKUMOCTH 3eMEJIbHOM y4acTKe, KOTOPBIH (MpaBo apeH Ikl KOTOPOTO)
cocTtaBisaeT aktuBbl [T

Hmy1iecTBEeHHBIC ITPaBa U3 JIOTOBOPOB, HA OCHOBAHUH KOTOPBIX OCYILECTBISETCS PEKOHCTPYKIIUS
00BEKTOB HEABUKUMOCTH

HpOCKTHaH JOKYMCHTAUM IJI CTPOUTCIILCTBA NI PCKOHCTPYKIIUHA 00BeKTa HCABHXXMMOCTH

CToMMOCTb aKTHBAa MOXET OINPEAEIATHCS HA OCHOBAHUHU OTUETA OLICHIIMKA, €CJIM TAKOH OTYET
COCTaBJIEH OILICHIIMKOM, B OTHOLIEHMH KOTOPOIO CO CTOPOHBI CAMOPETYJIHPYEMbIX OpraHu3alui
OLICHIIMKOB HE NPUMEHSJUCh B TEYEHHE JBYX JET B KOJMYECTBE ABYX M Ooiee pa3 Mepbl
JUCLHUIUIMHAPHOTO BO3AEHCTBHS, MNpeaycMoTpeHHble PenepanbHbIM 3akoHOM «O0 OLEeHOYHOMH
nesrenbHOCTH B Poccuiickoit denepanyny, a Takyke BHyTPEHHUMH IOKYMEHTAMU CaMOPETYJIHPYEMBbIX
OpraHHu3aIil OLICHIIUKOB, U CTaX OCYLIECTBIICHUS OLIEHOYHO! 1€ATEeIbHOCTH KOTOPOTO COCTABIISET HE
MeHee TpeX JIeT.

B cnyuae onpeneneHuss CTOMMOCTH aKTHBa HAa OCHOBAaHMM OTYETA OLICHIIMKA JaTa OLEHKU
JIOJKHA OBITH HE paHee IECTH MECSIIEB /10 JaThl, 10 COCTOSIHUIO Ha KoTopyto onpeaensercs CHA. [Ipu
TOM CTOMMOCTb aKTHBA OINpPEEISETCS Ha OCHOBAHWHU JOCTYITHOTO Ha MOMEHT ompeneneHus CHA
oTyeTa OIEHIMKA C JaTOW OLIEHKH Haubosee OMU3KONW K J1aTe OMpENeNIeHHs CTOMMOCTH aKTHUBa,
COCTaBJIEHHOT'O C cOOJI0ICHNEM TpeOOBaHUN HOPMATUBHBIX ITPABOBBIX aKTOB.

B cJIydac CCJIM B ICpUOA NPHUMCHCHHA OTYUCTA OLCHIIMWKA IJId ONPCACIICHHUA CHpElBCI[JIHBOﬁ
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CTOMMOCTH TECTUPYEMOT'O aKTHBAa BO3HHMKAET (BBISABISACTCS) COOBITHE, BEAyIIee K OOCCIICHEHUIO, TO
HEOOXOAMMO OCYIIECTBUTh BHEIUJIAHOBYIO OIIEHKY aKTHBa oOleHIuKoM He mno3aHee 10 ([ecsarts)
pabouux JHEW C JaThl BBISBIEHUS MPU3HAKOB oOeciieHeHus. JlaTa, MO COCTOSHHIO Ha KOTOPYIO
OTIpesiesisieTCs HOBasi OIIEHKa, HE JIOJDKHA OBbITh paHee JaThl BOSHUKHOBEHHUS COOBITHSA, BEIYILEro K
obecuenenuto. C gaTbl cOOBITUS BEAYLIETO K OOECIICHEHHUIO M JI0 JIaThl IPUMEHEHHs HOBOTO OTYEeTa
OIICHIIMKA, YTIPaBIAOMIAs KOMIAHUS JODKHA CKOPPEKTHUPOBATH TOCIECIAHIO  H3BECTHYIO
CIPaBEAIUBYIO CTOUMOCTD, OTIPE/ICTICHHYIO 110 OTYETY OICHIINKA, COCTABICHHOMY /10 BOSHUKHOBEHHS
TaKOro COOBITHS, C IPUMEHEHHEM METOJ0B KOPPEKTUPOBKH CIPABEJIMBOM CTOUMOCTH, YKa3aHHbBIX B

[Ipunoxenuu 5.
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Ipuioxkenue 2

MO/IEJIA OIIPEJIEJEHUS CIIPABEIJIMBOM CTOUMOCTHU IEHHBIX BYMAT

AKTHUBHBIM DPBIHKOM Ul LIEHHBIX Oymar, JOMYHIEHHBIX K TOpraM Ha pPOCCHIICKOM win
MHOCTPaHHOHU OWpiKke, MpU3HAETCS JOCTyIHas 1 HabOronaemas oupxesas rotomazka ([Ipunoxenue 3),
B Cllyyae HaJW4Ms IICHbI W HEHYJEBOro o0beMa TOProB Ha JaTy OIpPEICNICHUS CIPaBEINBOM
CTOUMOCTH (B cCllydae, €ClIM Ha BCEeX NOCTYMHBIX M HAOMIOAaeMbIX OHMPKEBBIX IUIOMIAKaX OBLI
HETOPIOBbIi eHb Ha naTy onpenenenus CHA — aHaIM3UPYIOTCS JaHHbBIE MOCIEIHEr0 TOProBOro JIHS
Ha JAHHBIX IUJIOLIAJAKaX) WU COOTBETCTBHUSI OJHOBPEMEHHO CIEAYIOLIUM KpUTEpPHUSIM Ha JaTy
onpenegenusa CUA:

- neHHas Oymara JomyiieHa K TopraM Ha POCCHUHCKUX Oupikax, nmpuBeAeHHbIX B [Ipunoxxenuu 3
Hactosaumx IICYA, u Ha »TuX Oupxkax Ympasmsgwoomas Kommanus umeer BO3MOKHOCTD
pacrnopsiKaTbes IEHHOM Oymaroii, B TOM YUCIIe C y4acTHEeM Opokepa,

- HaJu4he IIeHbl (KOTUPOBKHM) IIEHHOW Oymaru (B ciydae, €ClIM Ha BCEX JOCTYIHBIX U
HaOJIr0aeMbIX OMPXKEBBIX IUIOIIAZKaX ObUI HETOPTrOBBIM AeHb Ha Aary ompexaeneHus CUHA —
AHAIM3UPYIOTCS JaHHBIE MMOCJIETHET0 TOPrOBOTO JIHS HA IaHHBIX IUIOMIA/IKaX);

- KOJIMYECTBO CJIEJIOK C IIeHHOM Oymarou 3a nocieanue 10 Toproseix nueit — 10 u 6omnee. JlaHHbIN
IYHKT MPUMEHSETCS B Cllydae, €Clid Ha BCeX JOCTYIHBIX HAOIIOAAeMbIX PhIHKAaX, Ha KOTOPBIX
TOpryercs LieHHast Oymara, ycraHoBlieHHbIX B [Ipunoxxenun 3 Hactosmux [ICHA, ects naHHbIe
0 KOJIMYECTBE CHEIOK;

- COBOKYITHBIM 00BEM CJIENOK C 1IeHHOH Oymaroii 3a mocienHue 10 TOproBbIX THEH NMPEBBICHUI
500 000 (ITatecot ThHICSY) pyOsel (MM COOTBETCTBYIONIUI PYOJIEBBI AKBUBAJIEHT IO KypCy
banka Poccun Ha naty ompeseneHHss aKTHBHOTO pbIHKA, €CIM OObEM CIENOK OIpeNiesieH B
MHOCTpaHHON BajtoTe). B OTCyTCTBHE KpHUTEpHs O KOJIMYECTBE CHCNIOK XOTS Obl Ha OJAHOM
JIOCTYITHOM HaOJIF0JJaeMOM DPBIHKE JJIsi ONpEAETICHUS] aKTUBHOTO PBhIHKA IMPUMEHSETCS TOJBKO
KpUTEpUN COBOKYIHOr0 00beMa CAENOK 3a mocieanue 10 TOproBbIX AHEH, KOTOPBIN TOJIKEH
npesbimath 3 000 000 pyOieii;

Ecnu nennas Gymara TopryeTcst Ha pocCUiCKOi Ouprke B OCHOBHOM PEXXHUMeE TOPTOB € pacyeTaMu

B pyOJIsiX U B HHOCTPAHHOW BaJIIOTE€ U TaKHe PEKUMBbI TOPIOB JOCTYIIHBI JUIsl COBEPIICHUSI CACTIOK 3a

cyer umymectBa [IM®D, coBOKymHBIM 00BEM CHCIIOK OMPEACNSETCS MO 00IMeMy 00beMy TOPTOB C

pacyeTaMu B pyOJsiX U B MHOCTpaHHOM BaitoTe. [Ipu 3TOM BenuuMHBI 00beMa CIIENIOK B BAJTIOTE IS

Henaen OMpCACIICHUA COOTBCTCTBUA KPHUTCPUAM AKTHUBHOI'O PbIHKA COBOKyHHBIfI 00BeM TOProB 3a 10

19



TOPTOBBIX THEH MepeBOASITCS B pyOiu mo kypcy banka Poccun Ha naty onpenenenus CHA.
OrmpezesieHre aKTUBHOTO pBIHKA OCYHIECTBISETCS C YYETOM TOr0, YTO BO3MOXKHOCTh
HCIIOJIb30BAHUA JAHHBIX IMOCJICIHEIO TOProBOr0 AHA HA TOPTOBBIX INIOHIAAKAX HC IPUMCHACTCA B
clly4yae, KOrja HETOProBbIi [eHb (WM OTCYTCTBHE TOProB Ha (DOHJOBOM pBHIHKE) CBSi3aH C
IPUOCTAaHOBKOM TOproB Mo pemieHrto banka Poccuu, mpuoctaHoBKOM TOProB B Cilydae JOCTHKEHUS
YCTaHOBJICHHBIX OMpPrKeil TOPOTOBBIX 3HAYCHUI UM HHBIMH COOBITHSIMHU (COTJIACHO MOTHBHPOBAHHOMY
CY)KICHHUIO YIMPABJISIONICH KOMITAHWK), CIIOCOOHBIMH CYIIECTBEHHO TIOBIMSATh HA W3MEHEHUE
CIPaBeIJIMBOM CTOMMOCTH B TaKOW HETOPrOBBIN JACHD 10 CPABHEHUIO C MOCIIETHUM TOPTrOBBIM AHEM. B
ciIydae, €Cciii BO3HHUKIIUE OOCTOSITENBCTBA MPHUBOIAT K 3aTPYAHCHHUIO (HEBO3MOXHOCTH) OIPEACIICHHS
CHp&BGI[J'IPIBOfI CTOMMOCTU AKTHBOB, YIIpABJIAIOIIAA KOMIIAHUA 00s3aHa IMPpUOCTAHOBUTL BbLAA4y,
[oramieHue U OOMEH HNHBCCTHUIIUOHHBIX IIa€B IIa€BOI'O HMHBECTUIIMOHHOI'O q)OHI[a o npu4yvuHaMm, HE
3aBHUCAIIIUM OT ynpaBJ’IHIOH_Ieﬁ KOMIIaHHH, 0€30THOCHUTEIBHO THIIA ITA€BOIO HMHBCCTHIIUOHHOT'O (1)0H,I[a u
HE3aBHUCHUMO OT (I)aKTI/I‘-IecKOFO MMPOBCACHU ITPOLCAYP 11O BbLAAUC, ITIOTAICHUIO U 06M6Hy HMHBCCTHIIMOHHBIX

[1a€B B MOMEHT BO3HMKHOBEHHS 00S3aHHOCTH 110 IMPUOCTAHOBJICHUIO.

Jliig onpeiesieHus: CpaBeIMBOM CTOMMOCTH LIEHHBIX OyMar OCHOBHBIM PbIHKOM IPU3HAETCH:

Ilennbie Oymaru OCHOBHO# PBIHOK

Poccuiickue nuennbie Gymaru OCHOBHBIM PBIHKOM ISl IICHHBIX OyMar poCCUHCKUX SYMHUTEHTOB, a
TaKXKe WHBIX LEHHbIX Oymar, HOMMHUpPOBaHHBIX B pyOmsix, (3a
UCKJIIOUCHHEM OOJUTalii BHEIIHUX OOJIMTAallMOHHBIX 3aliMOB
Poccuiickoii ®enepanun M IEHHBIX OyMar MEXIyHapOIHBIX
KOMITaHUI ) IPU3HAETCS:

1. MockoBckast Oupxa, ecau MocKoBckas Oupka sBIseTCs
aKTHBHBIM PBIHKOM.

2. B caydae, ecmu MockoBckasi OMpka He SIBISIETCS aKTHBHBIM
PBIHKOM, — poccuiickas OuprkeBas IUIOIIAJKa M3 YUCIa aKTHBHBIX
PBIHKOB, 110 KOTOPO#1 OIpeaeeH HanOoIbIIHA 001 00BEM CIeI0K
M0 KOJIMYECTBY IIEHHBIX Oymar 3a nociegaue 10 ToproBeix JHEH.

3. Ilpu orcyTrcTBrM nHpOpMAIK 06 00BEME CIEIOK IO KOJTHYECTBY
LEHHBIX Oymar ucnosnb3yeTrcs uHpopmanus o0 o0beMe CHEIOK B
JCHEeXKHOM BblpakeHuH. [Ipu paBeHCTBE o0OBEMa CHENOK Ha
Pa3IUYHBIX TOPrOBBIX IIOIIAJKAaX OCHOBHBIM DPBIHKOM CUHTAETCS
TOproBasl IJIOHIaJKa C HAUOONBIIUM KOJMYECTBOM CJIEJIOK 3a
JIAaHHBIN MIEPUO]I.

OO0Jauranuy BHEITHUX BHeOup:xeBoil peIHOK.
00JIMTrallMOHHBIX 3aliMOB
Poccuiickoit denepanuu, He
JAONYIIEHHbIE K TOPraM Ha
OMp:KeBBIX IIOMIAIKAX,
AOCTYNHBIX YHPaBJISIOIEH
KOMIIAHUH
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METO/bI ONPEJIEJIEHUS CIIPABEJIJIMBON CTOMMOCTHU HEHHBIX BYMAT

BBIOOp YMECTHBIX METOIOB OTPEICIICHUsI CTOUMOCTH IIEHHBIX OyMar U UCTOYHUKOB UCXOTHBIX
JTAHHBIX, HEOOXOIMMBIX JJIsl ONPEACICHUS CIPABEIIMBONH CTOMMOCTH, 3aBUCHT OT JICHCTBYIOIIMX
OTPaHWYCHUN Ha PACTHOPSHKCHHE IICHHBIMH OymMaraMu Ha COOTBETCTBYIOIIUX pbIHKaX. CTOMMOCTH
IICHHBIX OyMar OJIHOTO BU/1a WJIM OJHOTO M TOTO K€ BBIITYCKa HA/IJICKUT ONPEIENIATh C UCTIOIh30BAHUEM
OTIMYAOIIUXCS (pa3HBIX) METOJOB OIPEACTICHUS CTOMMOCTH M HCTOYHUKOB JAHHBIX, KOTOPHIE
HanOoJiee YMECTHBI B JaHHBIX OOCTOSTENILCTBAX, C YYETOM KPHUTEPHEB, XapaKTEPU3YIOIIHX
BO3MOXXHOCTh PACHOPSDKCHHS IIeHHbIMH Oymaramu. Hampumep, OJHUM H3 TaKuX KPUTEPUCB
NPUHUMAETCS] MECTO XPaHCHUsI IEHHOH Oymaru. [Ipu 3ToM UTOroBasi CTOMMOCTh IIEHHBIX OyMar oJIHOTO
BUJA (OJTHOTO M TOTO K€ BBIMYCKA) OMPEICINIeTCs KaK COBOKYITHAsI CTOMMOCTh 3THX I[EHHBIX Oymar,
OIpENIeJICHHAas] C YYE€TOM KPUTEPUEB, XapaKTEPHU3YIOUIMX BO3MOXKHOCTH PACIOPSIKCHUS IEHHBIMH
Oymaramu.

Memoowt onpedenenus cnpageonusol CMmouMoOCmu YeHHbIX bymae, OJisk KOMOpbIX ONpeoeisiencs
aKmusHuwlll Oupaicesoll poiHoK (1-1l yposeHv)

LlenHble Oymaru ITopsiiok onpenesieHUus CPaBeIJIMBOi CTOUMOCTH
I'ocynapcTBeHHBIC |. [y ompeneneHus CHpaBeJIUBOM CTOMMOCTH HCIIOJIB3YIOTCS IICHBI
LEeHHBIE Oymard, 3a OCHOBHOTO PBIHKA 32 TOCJICIHUN TOPTOBBIN JIeHb (U3 YMCIIa aKTUBHBIX
HCKJIFOYCHUEM poccuiickux OWpK), BHIOpaHHBIE B CleAyroleM Mnopsijike (yObIBaHUS
o0Mranuii BHEITHUX MIPUOPUTETA):
00JIUTaIMOHHBIX a) mneHa cnpoca (bid) Ha MOMEHT OKOHYAaHHMsS TOPTrOBOH CeCCUU
3aiimoB Poccuiickon poccuiickori Oupkm Ha gary onpeneneans CYA mpu  ycinoBuu
deneparu MOJITBEPKICHUS ee KoppekTHoCTH; L[eHa cripoca, onpesiesieHHas Ha aTy

onpexaenenuss CYA, npusHaeTcss KOPPEKTHOM, €CIIM OHAa HaXOAWUTCS B
HHTEpBAJIE MEKIY MUHUMAJIBHON M MAaKCHMaJIbHOW LIEHAMH CIEJIOK Ha
3Ty K€ JaTy ITOH e OUpKHu;
b) cpenHeB3BellleHHAas 11€Ha Ha MOMEHT OKOHYaHHsI TOPTOBOW CECCHH
poccuiickoi Oupxu Ha mary omnpenenenuss CUHA, mpu yclIoBUH, UTO
JaHHasI [IEHA HaXOUTCS B IIPEJIEIIax CIpeia 110 CIIPOCy U MPEII0KEHUIO
Ha yKa3aHHYIO JIaTy;
C) LIeHa 3aKpBITUS HA MOMEHT OKOHYAHUS TOPrOBOM C€CCUU POCCUNHCKOM
Ooupxu Ha nary onpezneneHuss CHA mpu yciaoBUM NOJITBEPXKIEHUS €€
KOppeKTHOCTH; [LleHa 3akpbITMS TpU3HAETCA KOPPEKTHOH, eciu
PacKpbITHI JaHHbIE 00 00beME TOProB 3a JIeHb U 00bEM TOPrOB HE PABEH
Hy:mo ¢ nposepkoii (CLOSE)<>0.
Il. Ecniu nennas Oymara Topryercs Ha pOCCHIICKOW Oupike B pekumax
TOPIoOB C pacyeTaMu B pyOJIsIX U MHOCTPAHHOW BaJIOTe, U Takas Oupxka
MpU3HaHA aKTUBHBIM OCHOBHBIM PBIHKOM, TO JJIsi BEIOOpa CIpaBeIMBOM
LIEHbl HCIOJB3YIOTCS TNPUOPUTETHO IIEHBI TOrO peXHMa TOProB, IIO
KOTOPOMY Ha JIaTy OIIEHKH OIPeAesIeH HanOOoIbIINi 00BEM IO KPUTEPHUIM
BbIOOpa OCHOBHOTO pbIHKA, YCTaHOBJIEHHbIM B Hactosmmx I[ICYHA. B
cily4yae, €ClIM HM OJHAa M3 LEH IO BBIOPAaHHOMY pPEXHUMY TOProB B
OTIpeIeIEHHON BaIIOTE HE MOXET ObITh MCIOJIb30BaHA HA 1aTy OLIEHKH, TO
MCIOJIb3YIOTCS LIEHBI Ha Ty e J1aTy 10 peXKUMY TOPTOB B APYToil BaltoTe
¢ 00beMOM TOPrOB MO KPUTEPHUSIM BbIOOpAa OCHOBHOT'O PBHIHKA B TOPSIJIKE
YMEHBIIIECHHUS.
Ecin Ha naty onpenenenusi CHA OTCYTCTBYIOT LIEHBI OCHOBHOI'O PBIHKAQ,
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JOITYCTUMO UCTIOIh30BaTh [IEHBI HaOO0JIee BBITOTHOTO PHIHKA HA Ty AAaTy,
BBIOpAaHHOM B MOPSJIKE, IPEAYCMOTPEHHOM JJIsi BIOOpA 1IEHBl OCHOBHOTO
pBIHKA

I1l. CrpaBeyinBasi CTOUMOCTh JOJITOBOM IIEHHOW OyMaru onpenesnsercs ¢
Y4€TOM HaKOIIJIEHHOT0 KYIIOHHOI'O 0X0/a Ha naty onpezneneHus CUA.

OOJMranuy BHEIHUX
OOJIMTalIMOHHBIX
3aiiMoB Poccuiickoi
Oenepauun (OBO3
P®D)

VYcoBus U OPSIIOK ONPEEIICHUS CIIPaBEAJINBOM LIEHBI 1 yPOBHS € y4eTOM
KPUTEPUEB, XapaKTEPU3YIOIIUX BO3MOKHOCTb PACIOPSKCHUS LICHHBIMU
Oymaramu, mpenacrtasieHsl B Ilpunoxkenun A K Hacrosiuemy
IIpunoxenuto.

OcobenHocTn BbIOOpa II€HBI, €CIM IIeHHas Oymara TOpryercss Ha
poccuiickoii Oupke B peKUMax TOProB C pacueTaMu B pyOmsix Hu
WHOCTPAHHOW BAJIIOTE:

Ecnu nennas 6ymara Topryercs Ha poCCUHCKOI Oupke B peskuMax TOproB
C pacuetamu B pyOiIsiX 1 HHOCTPAHHOHM BaJIIOTE, M Takasi OMp:ka MpU3HaHA
AKTUBHBIM OCHOBHBIM PBIHKOM, TO JUIsl BbIOOpa CHpPaBEJIMBON IIEHBI
HCIOJIB3YIOTCA NPUOPUTECTHO LICHBI TOI'O PEXXUMa TOProB, 110 KOTOPOMY Ha
JlaTy OLIEHKU OIlpeiesieH HauOoibIIni 00beM IO KpUTEepusiM BbIOOpa
OCHOBHOI'O pPbIHKA, YCTAHOBJICHHBIM B HACTOAIICM HpI/IJIO)KeHI/II/I JIIs
MHOCTPaHHBIX 3MUTEHTOB. B cityuae, eciiy HM O]Ha U3 1I€H 110 BBIOpaHHOMY
PEKUMY TOPrOB B OIPEJICIIEHHON BAJIOTE HE MOXKET OBITh MCIIOJIb30BaHa
Ha J1aTy OLEHKH, TO UCIOJIb3YIOTCS LIEHBI Ha TY K€ JaTy 10 PeKUMY TOProB
B JPYroii BaJOTe ¢ 00BEMOM TOPTOB IO KPUTEPHUSM BBIOOpA OCHOBHOTO
PBIHKA B ITOPSIKE YMEHBILICHHS.

CrpaBe/yiMBas CTOMUMOCTB JOJITOBOM LIEHHOW Oymaru orpenensercs c
Y4€TOM HaKOIIJIEHHOT0 KYITOHHOI'O A0X0/a Ha aaTy onpezaeneHus CUA.
Ecnn Ha naty onpezeneHus clipaBeyInBON CTOMMOCTH OTCYTCTBYIOT LIEHBI
OCHOBHOT'O PBIHKA, JIJI1 ONPEIEICHUS CIPABEIJIMBON CTOMMOCTH LIEHHOU
Oymaru NpUMEHSIOTCS MOJEIM OLIEHKH CTOMMOCTH IIeHHBIX Oymar 2-ro
YPOBHS, 32 MCKJIIOYEHUEM Cilydasl, KOorja OTCYTCTBHE PBIHOYHBIX II€H
00yCJIOBJIEHO HETOPTOBBIM JIHEM OCHOBHOTO pbIHKAa. B 3TOM ciydae Ha
JIaTy ONpPEIEIEeHUs CIPABEUIMBOM CTOMMOCTH JIOIYCTUMO HMCIOJIb30BaTh
ILICHBI MOCJIEAHET0 TOPTOBOT'O JIHS OCHOBHOM OMPXKH.

Mooenu onpedenenus cnpasednusol CmoumMocmu YeHHolx bymae, 011 KOmopvix Onpeoensnemcs
AKMUBHBLI BHEOUPIHCEBOLL PLIHOK UL 0I5l KOMOPLIX UMEIOMCsl Habnooaembvle OaHHble 8
omcymemeuu Ucxoouwvlx 0anuwvix 1-2o ypoeus (2-1i yposenv)

Ilennbie Oymaru

Iopsinok onpenesieHUs1 CPaBeIJIHBONH CTOMMOCTH

I'ocynapcTBeHHBIE |. JIna onpeneneHus CrpaBeUIMBOM CTOMMOCTH OOJUTaluil pOCCUHCKUX
LIEHHbIe OyMaru 3a OMUTEHTOB, MWCHOJB3YETCSd MOJEIb OLEHKH B COOTBETCTBHM C
HCKIIIOYEHUEM [Tpunoxenuem 21 (MoJesb OLIEHKU HCIIOJIB3YET UCXOAHbIE JaHHbIE 2-TO
oOiuranuii BHEIIHUX YPOBHS B Clly4ae OTHECeHHs oOnuranuu K pedtunrooil rpynmne I, II win
00JIUTaIMOHHBIX ).

3aimMoB Poccuiickoit

Qenepanun

OO6nuranyy BHEIIHUX | YCIOBHUSL U TOPSAJIOK ONPENENICHUs CIPaBEUIMBOM ILIEHbI 2 YpPOBHS C
O0JIMTallMOHHBIX Y4ETOM KPUTEPHUEB, XaPaKTEPU3YIOIIHUX BO3MOXKHOCTb PACHOPSIKEHUs
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3aiiMoB Poccuiickon
®enepanun (OBO3
PD)

LEHHBIMH OyMaramu, mpejacrtaBieHbl B Ilpunoxennn A x HacTosmemy

[Tpunoxenuto.

CHpaBC,I[J'II/IBaH CTOUMOCTDB I[OJ'II"OBOI\/'I IIEHHOM 6YMal"I/I OIpeCaAcCIETCA C

Y4€TOM HaKOIIJIEHHOT'0 KYIIOHHOI'O 0X0/a Ha naTy onpezaeneHus CUA.

Mooenu onpedenenus cnpasedIusol CmouMoCcmu YeHHulx Oymae, UCnoIb3yuue

HeHnabardaemvle danHvle (3-1 YyposeHy)

Ilennbie Oymaru

Iopsinok onpenesieHUs1 CPaBeIJIHBOH CTOMMOCTH

Jlerno3uTHbII Jlnis1 onpesiesieHus CripaBeyInBOM CTOMMOCTH, HCIIOJIb3YETCS METO/
cepruguKar OTIpeJIeJICHUS CTIPaBeUTMBON CTOMMOCTH, TIPUHSATHIHN IS JCHEKHBIX
CpEeZACTB BO BKJIaZax
I'ocynapcrBeHHBbIE 3.1. CpaBeanuBasi CTOMMOCTB OOJUTAINI POCCUCKAX IMUTEHTOB (32
LIEeHHbIE OyMaru 3a UCKJIIOYEHUEM OOJuranuil BHEIIHMX OOJIMIALlMOHHBIX  3aiiMOB
UCKIIIOYEHHEM Poccuiickoit  @enepauun) Omnpenensercs €  UCHOJIb30BaHUEM
obyuranuii BHEITHUX YKa3aHHOTO HUXE IPUOPUTETA LIEH C Y4YeTOM HaJlM4Ms J0oCTyna K
OOJIUTAIIMOHHBIX yKa3aHHBIM IICHaM, a TaK € PEIEBAHTHOCTH HCXOJHBIX JAaHHBIX H

3alIMOB M LIEHHBIX
OyMmar MeKayHapOoIHbIX
KOMITaHHH.

METOJIMK pacyera, MPUMEHSEMBIX MpPH pacueTe YyKa3aHHBIX IIeH
MOCTaBUIMKAMH C YYETOM OTPaHHMYECHHM Ha PacropsHDKEHUE IEHHBIMHU
Oymaramu. CrpaBeanuBas CTOMMOCTb JOJTOBOHM IIEHHOM Oymaru
OTIPEIEISAETCS, C YYETOM HAKOIJIEHHOTO KYIMOHHOTO JI0XOJla Ha JaTy
onpeaenenus CHA.

B ciydae oTcyTCTBHS KOTHPOBOK B CBSI3M C HETOPTOBBIM JHEM OUPIK,
MO0 UTOTaM TOPTOB HAa KOTOPBIX OMPEAEISIIOTCS PACYeTHBIC IIEHBI, JIIS
1eJsiel onpeieeHus CpaBeAJIMBOM CTOMMOCTH aKTHBOB HCIIOJIb3YeTCs
LIEHA, PACCUMTAHHAs 10 UTOraM IMOCIEAHEr0 TOProBoro AHsA. Takon
MOJIXO HCHOJB3YEeTCS B OTCYTCTBHE COOBITUH, KOTOpPbIE MOTJIH
CYIIECTBEHHO IMOBIIUATH HA 3HAYCHHE PACUETHOM IIEHBI B HETOPTOBBIN
JIeHb.
3.1.1. Ilena, ompeaeneHHas MO MOJICIH OIEHKH JIJIsl [IEHHBIX Oymar,
HOMUHUPOBAHHBIX B PyOJsiX, B cooTBeTcTBUU C [Ipmioxxenuem 21
(MO/IeTh OIIEHKH MCIIONIB3YET MCXOTHBIC TAaHHBIE 3-TO YPOBHS B ClTydyae
oTHeceHus oOnuranuu K 1V pedTHHroBoi rpymnme)
3.1.2. CnpaBeayiuBasi CTOMMOCTB, OTIpe/IeIeHHasi HA OCHOBaHUH OTYETa
OLIEHIIIMKA, COOTBETCTBYIOIIETO 3aKOHOJATENbHBIM TPEeOOBAaHUSM B
OTHOILIEHNHU OlleHKH nmymiectBa [T .
B cnygae, eciiu OLIEHIIIMKOM OTpeieieHa CIpaBeAJIuBasi CTOMMOCTb
0e3 ydera HaKOIJICHHOTO KYIOHHOTO JIOXOZd, TO CIIpaBEIJIHBAst
CTOMMOCTb OIpEIENseTCs ¢ YYETOM pacueTHOr0 HaKOIJICHHOTO
KYIOHHOTO JI0XO/a Ha KOKIYIO AaTy OI[CHKH.

Ucnonp3oBanne CrpaBelIMBON CTOMMOCTH, OIPENCICHHON Ha
OCHOBaHUM OTYETAa OLEHIIMKA, OrPaHUYMUBACTCS  YCIOBUSIMH,
HpI/IMeHﬂeMLIMI/I B cnyqae BO3HUKHOBCHUA CO6BITI/II>1, BeJIYI]_[I/IX K

06CCHeHeHI/IIO dKTHBa B COOTBCTCTBUU C HpI/IHO)KCHI/ICM 5.
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OOuranuy BHEMIHUX
00JIMTalIMOHHBIX 3aliMOB
Poccuiickoit ®enepanun
('OBO3 PD)

VYcnoBust ¥ OPSIIOK ONpENIETICHUsI CIPAaBEAIMBON 1IEHbl 3 YPOBHS C
y4eTOM KPUTEPUEB, XapaKTEPU3YIOIIUX BO3MOKHOCTb PACIIOPSIKEHUS
LIEHHBIMU OyMaramu, pejcTaBiieHsl B [Ipuiioxkenun A K HacTosILEMY
[Tpunoxenuto.

Mooenu OYEHKU CIMOUMOCMU YEHHbIX 6yM612, 1o Komopbvim onpedefzeH AHANIO2UYHBIL AKINUB

Ilennble Oymaru

HOpﬂIlOK onpeacacHus cnpaBequnoifl CTOUMOCTH

Lennas Oymara
SIBIISICTCS
JOIIOJIHUTCIIbHBIM
BBIITYCKOM

Jnsi  oleHKH IIeHHOM Oymard UCHONb3yeTcsl IIeHa BBIMYCKa
(aHaOTUYHOTO aKTUBA), 10 OTHOIIEHUIO K KOTOPOMY JaHHBII BBITYCK
SIBJIAETCS JIONIOJHUTENBHBIM, OIPENEICHHAs Ha JaTy OIpPEEICHUS
CYA B COOTBETCTBUU C MOJICTISIMU OLIEHKHA CTOMMOCTH LIEHHBIX OyMmar,
JUISL KOTOPBIX ONPE/ENIEH aKTUBHBIN pbIHOK. CIIpaBeIInBasi CTOMMOCTh

OIIpECACILICTCA  COIVIACHO OTOMY IOPAAKY 10 BO3HHKHOBCHHA
CHpaBeHHHBOﬁ CTOMMOCTH I.[CHHOI71 GYMaI‘I/I JOIIOJIHUTCIIBHOT'O
BBIITYCKaA.

CrnpaBenyiuBasi CTOMMOCTB OOJIUTAIIUH JOTIOTHUTEIIBHOTO
BBIIYCKa, BKJIFOUEHHBIX B COCTaB akTUBOB DOH/Ia B pe3yibTare
pa3MeIIeHus MyTeM KOHBEPTAIMHU B HUX KOHBEPTUPYEMBIX
obnuranuii, npuHaanexamux OoHay, NpU3HAETCS paBHOMN
CIPaBETMBOM CTOMMOCTH OOJIUTAINI BBITYCKA, 10 OTHOIICHUIO
K KOTOpPOMY TaKOH BBIITYCK SIBISIETCS TOTOTHUTEIBHBIM.

B ciiyyae HEBO3MOXKHOCTH MPABUIIBHO OTIPEICIIUTH CIPABEITUBYIO
CTOMMOCTb B COOTBETCTBHH C BBIIICYKA3aHHBIM MOPSIKOM, OHA
OIpesIeIIsIeTCsl HA OCHOBAHMM OTUETA OLICHIIMKA.

Ilennas Oymara,
puoOpeTeHHas npu
pa3MelieHIH

B cinydyae HEBO3MOXXHOCTH OIpENeNUTh B OOLIEM HOpsjaKe
CIPaBEUIMBYI0 CTOMMOCTB IIEHHBIX OyMar, MpHOOpPETEHHBIX MPU HX
pa3menieHuy, B TedeHue 10 paboumx aHeH ¢ AaThl 3aBEpLICHHS
pa3MeIleHus OHa NPU3HAETCA PABHOM LEHE  pa3MEIIEHHs,
CKOPPEKTUPOBAaHHOW i1 oOnMranuuii Ha BEJIWYMHY HW3MEHEHMS
kioueBoil craBku banka Poccum ¢ yuetoM Moau@uuupoBaHHON
JIOpallid B IIEpUOJ pa3MelleHus N0 Jarbl oueHku. i pacdera
MOAU(DUIIMPOBAHHON HOpALMU NPUMEHSETCS] METOIMKA, ONHMCaHHas
Ha caiite cbonds
(http://data.cbonds.info/files/cbondscalc/HelpCalculatorRus.pdf ).

Hauunnas ¢ 11 paboudero qHs cripaBeanBas CTOUMOCTb OIpPEeNnseTcs
B 00IIIEM MOPSIIKE.

CrpaBeuinBasi CTOMMOCTB JIOJITOBOM IIEHHOM Oymaru onpezensercs ¢
Y4ETOM HAKOIUIEHHOTO KYIOHHOTO J0XOJa Ha JaTy ONpeIeieHUs
CUHA.

Ilennas Oymara,
MOJTyYeHHas B
pe3ynbTare
KOHBEpTAIlNU B Hee
JIPYrou IEeHHOU
Oymaru (MCXOTHON
LIEHHOW Oymarm)

Jlist orieHKH TIEHHOM OyMaru WCIOIb3YeTCsl IIeHa MCXOTHOM IEHHOM
Oymarw, onpe/eneHHas Ha naty onpenenenus CHA B COOTBETCTBUU C
MOJICJIIMH  OIIEHKM CTOMMOCTH IICHHBIX Oymar, st KOTOPBIX
ONPEACIIEH AaKTUBHBIM PBIHOK, CKOPPEKTUPOBaHHAs C Y4YE€TOM
koa(duLreHTa KOHBEPTaI[UH.

Ecny HEBO3MOXKHO OINPENENUTh B COOTBETCTBUU C MOJAEIISIMUA OLEHKHU
CTOMMOCTH IIEHHBIX OyMar, jisi KOTOPBIX OIPEACNIeH aKTHBHBIN
PBIHOK, IIEHY HCXOJTHOW IleHHOW Oymaru Ha gary ompenenenus CUA,
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UCTIOJIB3YETCs CIpPaBEAIUBasi CTOMMOCTh MCXOJHOM IIEHHOW Oymarw,
oIpezieJICHHast Ha JIaTy KOHBEPTAllUH, CKOPPEKTHPOBAHHAS C YUETOM
KO3 pHUIMEeHTa KOHBEPTAIHH.

CnpaBeinBasi CTOMMOCTb OIIPEEIISIETCS COTJIACHO ATOMY MOPS/IKY Ha
nary oueHkd. Co cienyromed JaTel CIpaBeINBas CTOMMOCTb
OIpeessieTCs B 00IIEM MOpPSIIKE.

* O1EeHOYHOH CTOMMOCTBIO OOJIUTaIMii HOBOTO BBITYCKa, TPU3HAHHBIX
B pe3yJbTaTe KOHBEPTALlMM B HUX KOHBEPTHPYEMBIX HCXOIHBIX
LEHHBIX OyMar, sSIBISeTCA OLEHOYHAs CTOMMOCTh KOHBEPTHUPOBAHHBIX
[EHHBIX OyMmar, aejeHHas Ha KOJMYECTBO OOJHMramuii, B KOTOpOE
KOHBEPTUPOBaHA OJIHA KOHBEPTHUPYEeMasl LieHHast Oymara.

* O1IIeHOYHOI CTOMMOCTBIO OOJIMTAIM HOBOTO BBIITYCKa, HPU3HAHHBIX
B pe3ysibTaTe KOHBEPTAlMM B HUX MCXOJHBIX OOJMTalui MpH
peopraHu3alMi SMUTEHTa TaKUX OOJHUralui, SBISIETCS OICHOYHAs
CTOMMOCTh KOHBEPTHUPOBAaHHBIX oOnmrammii. Jlns ompeneneHus
CIIPaBEUIMBOH CTOMMOCTH MOXKET TaKXKe HCIOIb30BaThCs OTYET
OLICHIIMKA.

[Ipumeuanue:

CrpaBeyiiBasi CTOMMOCThD JIOJITOBBIX IICHHBIX Oymar OmpeaesisieTcsi C Y4eTOM HAaKOIUICHHOTO
MPOIIEHTHOTO KYITOHHOTO J0XO0/Ia TI0 ATHM Oymaram.

B ciywae eciu mo aktuBaMm, IpeayCMOTPEHHBIM B HacTosiueM llpuioxkeHun 2, BbISABICHbI
npu3HaKu OOECHEHEHHS M CIIpaBeAJuBas CTOMMOCTb IO YKa3aHHBIM aKTUBAM OIICHUBAETCS IO
MOJENISIM OIEHKH 2 W 3 ypOBHEH wHepapxuu, YTNPaBIAIOIMas KOMIAHUS HCIOJb3YET METObI
KOPPEKTUPOBKH, TIpeaycMoTpennbie [Ipunoxenusmu k HacTosiium [TCYA.

[IpolieHTHBINM KYMOHHBIN TOXOJ IO JOJTOBBIM IIEHHBIM OyMaram OMpeeNseTcs B pa3Mmepe,
OMpEIETIEHHOM B COOTBETCTBHHU C YCIOBHSIMU BbIITyCKa Ha JaTy pacuera CHA, ¥ uCcX0o/1 U3 KOJIMYECTBA
IIEHHOM Oymaru Ha jarty pacdeta. JlJis onpeeneHus: mMpoIleHTHOTO KyTOHHOTO J0X0/1a TIO0 JOJTOBBIM
IIEHHBIM OyMaraM UCIOJIb3YIOTCS 3HAYCHHS C MAaKCUMAaJIbHON TOYHOCTBIO!

- TSl TOCY/IApCTBEHHBIX IIEHHBIX OyMar - 710 2-X 3HaKOB IOCJIE 3aMsTOM;
- U1 JOJNTOBBIX IIEHHBIX OyMar — oOnuramnuii BHEUTHMX OOJMTallMOHHBIX 3aiiMOB Poccuiickoit
®degepannu — 10 2-X 3HAKOB MOCIIE 3aMSATOM.

BennumHa KyNnmoHHOTO J10X0/1a, BBIPAXKEHHOTO B BaJIOTE, OMPEIECISAETCS B COOTBETCTBHH C

[Mpunoxennem 22.
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Ipuioxkenne A k Ilpusoxkenuro 2
MOPSIIOK OIPEJEJIEHUSA CIIPABEJIJIMBOM CTOUMOCTH HIEHHBIX BYMAT

Br160p crioco0a O1eHKH CIIpaBeIMBO CTOMMOCTH IIEHHBIX Oymar (B TOM 4HCiIe HEHHBIX Oymar
OJIHOTO U TOTO K€ BBIIIyCKa) ONpeAesseTcs HaluyueM (pakTHUYecKOH BO3MOMKHOCTH PacCHOpPSKATHCS
[IEHHbIMH Oymaramu (IIeHHO# Oymaroii) B yCJIOBUAX HEIPYKECTBEHHBIX ICHCTBUN, IPEANPUHUMAEMBIX
CO CTOPOHBI MHOCTPAHHBIX T'OCYAAPCTB, MEXYHAPOAHBIX OpraHU3alMi, THOCTPAaHHBIX (PUHAHCOBBIX
OpraHu3anui, MEXIyHapOIHBIX PACUETHO-KIMPHUHIOBBIX LIEHTPOB «EBpokinp bank», r. bproccens, u
«Knmperpum BaHkuHDY, T. JItokceMOypr, B TOM YnCIIe CBA3aHHBIX C BBEICHUEM OIPaHUUYUTEIbHBIX MEP
B oTHowmeHun Poccuiickon denepanuu, pOCCUHUCKUX IOPUAMYECKUX JIML U rpaxzaaH Poccuiickoit
denepanuu.

Xpanenue uyepe3 HPJI
MecTo XpaHeHusl, KaKk KpUTEpU OrpaHUuYEHUs PACIIOPSYKEHUS! [ICHHBIMU OyMaraMu

roBo3 Po

1 ypoBeHBb cripaBeIIUBOH CTOUMOCTH
Bupoicesvie yenvl ucnonv3yiomes moabko npu Hamuduu O0CMyna u 603MOANCHOCMU COBEPULAMb COETKU
Ha makux bupoicax (cm. Ipunosicenue 3)

I{enst MockoBCKOM Oupsku (ecu OHA MpU3HAHA aKTUBHBIM PHIHKOM) 32 MOCJIEIHUN TOPTOBBIN €Hb B
nopsJike yObIBaHUS IPUOPUTETA:

a) ueHa crpoca (bid) Ha MOMEHT OKOHYaHHsI TOProBor cecct MOCKOBCKOM OUpKU Ha ATy
onpeaenenuss CYA nipu yciioBUM NOATBEPKICHUS €€ KOPPEKTHOCTH;

Llena cripoca, onpeaenenHas Ha naty onpenenenus CUA, mpu3HaeTcsi KOpPEKTHOM, €clii OHa
HaXOJUTCS B UHTEpBAJIe MEX /1y MUHUMaJIbHON U MaKCHMaJIbHOW LIEHAMU CJIEIOK Ha ATY e JaTy 3To’
xKe OMpxKH;

b) cpenHeB3BelIeHHAs 1IeHa HA MOMEHT OKOHYaHMsI TOProBoi ceccu MOCKOBCKOM OMpikH Ha 1aTy
onpeaenenuss CYA, npu ycioBum, 4To JaHHAsI LIEHA HAXOAMUTCA B IIpeieax CIpeia o CIpocy U
MPEIOKEHUIO Ha YKAa3aHHYIO JaTy;

C) LIEHa 3aKPBITUsl HA MOMEHT OKOHYAHUS TOProBoil ceccu MOCKOBCKOM OMp:KM Ha J1aTy ONpeaesIeHUs
CYA 1npu yci0BUM NOATBEPKIECHUS €€ KOPPEKTHOCTH;

Ilena 3aKkpbITUs TpU3HACTCS KOPPEKTHOM, €CIIM PACKPBITHI AJaHHBIE 00 00beMe TOProB 3a JIeHb U 00beM
TOProB He paBeH HYIO ¢ npoBepkoi (CLOSE)<>(.

2 yPOBeHb CIPABeJIMBOH CTOMMOCTH

B ciydae oTcyTCTBHSI KOTUPOBOK B CBSI3M C HETOPTOBBIM JIHEM OMpiK, IO UTOraM TOProB, HAa KOTOPBIX
ONPEIENAOTCS PACUETHBIE LEHBbI, A LEJIed ONpPENENICHUs CIPAaBEIJIUBOM CTOMMOCTH aKTHBOB
UCIOJIb3YETCS LIEHA, PACCYMTAHHASA I10 UTOTaM ITOCIEAHETO TOPTOBOro AHs. Takol MoAX0x HCIIONb3yETCs
B OTCYTCTBHE COOBITHUH, KOTOpbIE MOIJIM CYLIECTBEHHO IOBJIMATh HAa 3HAUEHUE PACUETHOH IIEHBI B
HETOPTOBBII JI€Hb.

Jlnst neHHbIX OyMar, HOMMHUPOBAHHBIX B PYOJISIX U HE SBJISIOIINXCS €BPOOOIUTaIlUsIMH, UCIIOIb3YETCs
TaK xKe:

1) uena, ompeneneHHas MO MOJEIHM OIEHKH JUId LEHHBIX OyMar, HOMUHUPOBaHHBIX B PyOJsiX, B
coorBercTBUM ¢ [Ipmnoxennem 21 (Moenb ONEHKH WCIONB3YeT MCXOIHBIE JNAaHHBIE 2-TO YPOBHS B
cllyyae OTHECEHUs oOnuranuu K peiitunrosoii rpymre I, I wmu I1I).

B cinyuyae HEBO3MOXHOCTM INPHMEHEHHsS METOJMK, ONMCAHHBIX B JAaHHOM pas3felse, CIpaBeIInBast
CTOMMOCTb OIIPEJIEISIETCS. B COOTBETCTBUU C YPOBHEM 3.
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3 YPOBeHb CIpaBeJIMBOIH CTOMMOCTH

B ClIyda€ OTCYTCTBHA KOTUPOBOK B CBA3H C HETOPIrOBBIM JHEM 6I/Ip)K, 10 UTOraM TOProB, HaA KOTOPbIX
OIPCACIIAOTCA PACUCTHBIC ILCHBI, IJIA Heiae OIPCACIICHUA CHpaBeﬂHHBOﬁ CTOMMOCTH AaKTHWBOB
HCIIOJIB3YCTCA LI€HA, paCCUUTAaHHAA 110 UTOr'aM IOCJICAHETO TOPIrOBOT'O AHA. Taxoi MMOAXOd UCITOJIBb3YCTCs
B OTCYTCTBHC CO6BITHﬁ, KOTOPBIC MOIJIM CYHICCTBCHHO IIOBJIMATL Ha 3HAYCHUC pvaeTHOfI OCHBI B
HeTOpFOBBIfI JCHb

1) nng neHHbIX Oymar, HOMUHUPOBAHHbBIX B POCCUHCKUX PyOJIsX U HE SBIISIONIMXCS €BPOOOIUraliusIMu -
[IeHa, ONpEICNCHHAs IO MOJENM OLEHKH M LEHHBIX Oymar, HOMHHHPOBAHHBIX B pyOIsix, B
coorBercTBUM ¢ Ilpunoxenunem 21 (Mojesnb OLEHKHM HCHONB3YET MCXOIHbIC JAHHbIE 3-TO YPOBHS B
cllyyae OTHeCeHUs oonuranuu K [V peiiTuHroBoii rpymnre)

2) 1ieHa (CTOMMOCTB) ONpEENICHHAs C MCIOIb30BaHUEM HAOI0IaeMBIX/TIOATBEPKAAEMBIX KOTHPOBOK,
IIPEJOCTABIEHHBIX NPOQ. YYaCTHUKAMHM pbIHKA LIEHHbIX OyMar, Ha OCHOBAaHHMM MOTHUBUPOBAHHOTO
CYXKJIeHUs Y TIPaBIISIONICH KOMITAHUH (B TOM YHUCJIE O CIIOCOOHOCTH peain30BaTh aKTUB TAKUM JIUIIaM), B
TE€YEHUE CpOKa, YCTAHOBJIEHHOIO HpPOd. YYACTHUKOM JUIl BO3MOYKHOTO COBEPILEHHUS CHEIKH 110
IIpeJOCTaBIeHHOW KOoTHpoBKe. [Ipu 3TOM cBelieHHs O HAOJII0JIaeMbIX/TIOATBEPKAAEMBIX KOTHPOBKAX
JOJDKHBI OOHOBIISITHCSL HE peXke, YeM Ha Kaxayio aaty ompexaenenus CUA. B tom ciydae, eciu
HanpasjeHHas WHpopMmanus JMO0 COINIalleHHe, PEryIupyollee OTHOLIEHHUS CTOPOH, HE COAEPIKUT
yKa3aHUs Ha CPOK, B TEYCHHUE KOTOPOTO MPO(. YIaCTHUK TOTOB COBEPIIUTD CAEIIKY IO IPEAOCTaBICHHON
KOTHPOBKE, TO TaKas KOTHUPOBKA MOXET HCIHOJIb30BATbCA Ui LEJIeH OIpelesieHus] CIpaBeIMBOM
CTOUMOCTHU IIGHHOI>'I 6YMaFI/I TOJIBKO I10 COCTOAHHUIO Ha ATy KOTUPOBKHU.

3) meHa (CTOMMOCTH) OMpejclieHHAss Ha OCHOBAaHUU OTYETa OIEHIIMKA, COOTBETCTBYIOLIETO
3aKOHOJIATEJIbHBIM TPEOOBAHUSM B OTHOILIICHUHU OLIEHKU uMytecTa [TN®D
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Xpanenue He yepe3 HPJ{
MecTto XpaHeHUsl, KaKk KpUTepUi OrpaHUYCHHS PACTIOPSHKEHUS [ICHHBIMUA OyMaramu

IoBO3 P®

1 ypoBeHBb cripaBeATUBOH CTOUMOCTH
Bupoicesvie yenvl ucnonv3yomes moabko npu Hamuduu O0CMyna U 603MONCHOCMU COBEPULAMb COETKU
Ha makux oupocax (cm. Ilpunoxcenue 3)

LleHb! OCHOBHOI'O PBIHKA U3 YHCIIa AKTUBHBIX POCCUICKUX OUpXK (32 UCKIIOUeHHEM MOCKOBCKOM OMpKH)
Ha faty onpenenenus CHA (i 3a moCineHU TOPTOBBIN 1€Hb, €CIIU PadoUmii IeHb 00BSIBICH OUpKeit
HETOPrOBbIM) B MOPsIIKE YObIBaHUS MPUOPHUTETA:

a) nena crpoca (bid) Ha MOMEHT OKOHUAHHSI TOPTOBOM CECCHM POCCUICKOM OUPIKM Ha ATy ONpeIeICHUs
CYA npu ycnoBuM MOATBEPXkKAEHUS ee KOppekTHocTH; lleHa cmpoca, ompezneneHHas Ha Jary
onpezaenenuss CHA, npusHaeTcs KOPPEKTHON, €CIIM OHAa HaXOJUTCSl B UHTEpBaJIe MEXAY MUHUMAaJIbHOU
U MaKCHMAaJIbHOM LIEHaMHU C/IEJIOK Ha 3Ty e JaTy 3TOH ke OMpxKH;

b) cpenHeB3BelIeHHAs IIeHAa HA MOMEHT OKOHYAHHUS TOPrOBOM CECCHU POCCHHCKON OWpKM Ha IaTy
onpenenenuss CUA, mnpu ycloBUM, YTO JlaHHAs 1I€HA HAXOAWUTCS B Ipelesiax clpena MO CIpocy U
IPEJJIOKEHUIO Ha YKa3aHHYIO JaTy;

C) LIEHA 3aKpbITHS HAa MOMEHT OKOHUYaHHsI TOPTOBOM CECCUU POCCUHCKONM OMpPKU Ha AaTy OINpe/esIeHus
CYA npu ycinoBUM MOATBEPKIEHUS €€ KOPPEKTHOCTH;

Llena 3aKkpbITHs IPU3HAETCS KOPPEKTHOM, €CIIM PacKpbIThI JaHHbIE 00 00BEMEe TOPIoB 3a IeHb U 00beM
TOProB He paBeH HYIO ¢ npoBepkoit (CLOSE)<>0.

2 YpOBeHb CIIPABEIJIMBONH CTOUMOCTH

B ciyuae OTCYTCTBUSI KOTUPOBOK Ha POCCHHCKHX Oupikax (3a MCKIIFOUYeHHEeM MOCKOBCKOW OHPIKH)B
CBSI3U C HETOPTOBBIM JIHEM OUPIK, 10 UTOTAM TOPTOB, HA KOTOPBIX ONPENEIAIOTCS PACYETHBIC IICHBI, IS
1eJiel orpeiesIeHUs] CIpaBeliIMBON CTOMMOCTH aKTHBOB HUCIOJIb3YETCs 1IeHa, PaCCUUTaHHAs 110 UTOraM
MOCJIEAHETO TOProBoro JHsA. Takoil MOAXOA HCIOJIb3YETCS B OTCYTCTBHE COOBITHH, KOTOPbIE MOTJIH
CYLLIECTBEHHO ITOBJIMSTH HAa 3HAYEHHNE PACUETHOM LIEHBI B HETOPIOBBIN JCHb.

3 ypoBeHb clipaBeJIMBOIi CTOMMOCTH

1) neHa (CTOMMOCTB) OMpeIeNieHHAs ¢ UCIOIb30BaHNEM HaOJII0/1aeMbIX/TIOITBEPIKIAEMBIX KOTUPOBOK,
MPEIOCTaBIEHHBIX MPO(J. YYACTHHUKAMHU PBIHKA IEHHBIX Oymar, Ha OCHOBAaHMHM MOTHBHPOBAHHOTO
CYXKIeHHS Y TIPaBIISIFOIICH KOMIIaHUH (B TOM YHCJIE O CTIOCOOHOCTH PeaiM30BaTh aKTHB TAKUM JIMIIaM), B
TEYCHHE CpPOKa, YCTAHOBJIEHHOTO MpPO(. YYaCTHUKOM Ui BO3MOXKHOTO COBEPIICHUS CIEIKH IO
MPEI0CTaBIEHHON KOTUpOBKE. [Ipu 3TOM CBeieHHs O HaOIIOAAaeMBIX/TIOATBEPKIAEMBIX KOTHPOBKAX
JOJKHBI OOHOBIISITHCSI HE peke, 4eM Ha Kaxkayro naty ompenenenus CUA. B Tom ciywae, ecnu
HarpasiieHHas WHopManus MO0 COTJANICHNE, PETYJIHPYIONIee OTHOIIEHHUS CTOPOH, HE COHEPIKHUT
yKa3aHUs Ha CPOK, B T€YCHHE KOTOPOTo Mpod. yIaCTHUK TOTOB COBEPIIHTH CAETKY IO MPEI0CTaBICHHOM
KOTHUPOBKE, TO Takas KOTHPOBKA MOXET WCIOJb30BATHCSA IS IIEJICH ONpeaeseHUs CIpaBeTHBOM
CTOUMOCTH LIEHHOU OyMaru TOJbKO MO COCTOSTHHUIO Ha JIaTy KOTHPOBKH.

2) uneHa (CTOMMOCTb) OINpEIEIIEHHAas HAa OCHOBAaHMU OTYETa OLEHUIUMKA, COOTBETCTBYIOLIETO
3aKOHOJATEIbHBIM TPEOOBAHUAM B OTHOLIEHUH oleHKH umyiiectsa [IM®D, mubo 0 (Homnb) (B ciydae
NOJATBEPXK/IEHUSI ~ HEBO3MOXKHOCTH  PACHOPSDKATBCS ~ AaKTUBOM U HAIWYMS ~ OOCTOSITENBCTB,
CBUJIETEILCTBYIONIMX O HEBO3MOXHOCTU OCYIIECTBUTH HAJIEKHYIO OLIEHKY aKTHBa B COOTBETCTBUU C
®enepanbHbIM 3ak0HOM N-135 "O6 oneHouHoI nesitensHOocTH" 0T 29.07.1998 rona)
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Ipuioxkenne 3

HEPEYEHDB JOCTYIIHBIX U HABJIIOJAEMbBIX BUPKEBBIX IIJIOIAIOK

Jlocmynnule u nadoarwoaemole dupsicesvlie NIOULAOKU

[Ty6nuynoe akuuoHepHoe obmectBo "MockoBckast bup:ka MMBB-PTC"

[Ty6mmunoe aknmoneproe odbmectso "CIIb oupxa"

AxnmonepHoe obmectBo "Cankt-IleTrepOyprckas Bamornas bupxa"
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IIpuioxenne 4

METO/]I IPUBEJEHHON CTOUMOCTH BYJIYIIUX JEHEXHBIX IOTOKOB

[IpuBeneHHas CTOUMOCTb OyAyIIMX JACHEXKHBIX IIOTOKOB PAaCCUUTHIBAETCA 10 (hopMmyJie:

N P
_ n
n=1

re:
PV — cnipaBeniuBas (mpuBeeHHAS) CTOMMOCTD aKTHBa (00s3aTENbCTBA);

N — KOJMYECTBO JCHEKHBIX IOTOKOB B IIEPUOAE C JaThbl OINpPEAEICHHUS CIpPaBEINBON
(mpuBeEHHON) CTOMMOCTU aKkTHBa (00sA3aTeNbCTBA) 10 JAThl MOTALICHUS akTHBa (00s13aTeNbCcTBA),
OIIpE/Ie]IEeHHOE B COOTBETCTBUM C YCIOBHUSMHU BIIaJICHUSI aKTUBOM (JJOTOBOPOM), AEHCTBYIOIIMMHU Ha

JaTy ompefeNieHus CIpaBeIMBO (IPUBEIEHHO) CTOUMOCTH;

Pn — CyMMa n-oro ACHCKHOIro 1moTokKa, OonpeacICHHasA B COOTBCTCTBHUU C YCIIOBUAMU BJIAACHUA

aKTUBOM (JIOTOBOpOM), NEHCTBYIOIIMMM Ha JaTy OIpeIeieHHs] CIpaBeUIuBON (IIpUBEIECHHON)
CTOMMOCTH akKTuBa (00s3aTeNbCTBA). JleHe)KHbIE TIOTOKM, BKJIIOYAs MPOLEHTHBIA JTOXOI,
pPacCUMTHIBAIOTCS B COOTBETCTBHHM C YCJIOBHSIMH JIOTOBOpPA, JATOW JIEHEKHOTO IMOTOKA CUYHTACTCS
OKHJ1aeMasl J1aTa, B KOTOPYIO IJIaHUPYETCS MOCTYIUICHUE JIEHEKHBIX CPEJICTB, COOTBETCTBYIOIIAS aTe

OKOHYaHH: N-0ro nepuoa (3& HCKIIFOYCHUEM CITy4acB NOCPOYHOTO IMOralmeHuss OCHOBHOI'O I[OJ'Il"a).

N — NOPSOKOBBIM HOMEP JEHEXKHOTO MOTOKA B NEPUOJAE C JAThl ONPEACIICHUS CIPaBEUIMBON
(mpuBeEHHON) CTOMMOCTH aKTHBa (00s3aTenbCTBA) MO JAThl MOTALICHUS akTHBa (00s3aTeNbCTBA),
OTIpE/IeIEHHOE B COOTBETCTBUU C YCJIOBHSIMH BJIQJIEHUS aKTUBOM (JIOTOBOPOM), NEHCTBYIOUIMMH Ha

JaTy ompeeNieHus CIpaBeIMBO (IPUBEIEHHO) CTOUMOCTH;

D, —KonuuecTBO AHEN OT 1aThl ONPEAEICHUs CIIPABEUINBOM (IPUBEIEHHON) CTOMMOCTH AKTHBA

(O6H38.TCJ'IBCTBE[) A0 OaTbl N-0T0 ACHCKHOI'O IMOTOKa, OMPCACIICHHOC B COOTBCTCTBUH C YCIIOBUAMU
BJIaACHUA AKTHBOM (I[OI‘OBOpOM), I[CﬁCTByTOH.[HMPI Ha JaTy OIpCACIICHHUA CHp&BC,Z[J'IPIBOfI

(MpuBEEHHON) CTOUMOCTH;

I - cTaBKa IUCKOHTUPOBAHUS B MPOLEHTAX I'OJOBBIX, ONpEAEICHHAs Ha KKy AaTy pacdera
CrpaBeAINBOMN (MPUBEIEHHON) CTOUMOCTH B COOTBETCTBHHU ¢ Tabnumeii 1.

HCHC)KHBIG IIOTOKH, BKJIO4Yasa HpOLICHTHBIﬁ A0X0Hd, PACCUHUTHLIBAKOTCA B COOTBCTCTBUHU C
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YCIIOBHSIMH JIOTOBOPA, AATOW JICHEKHOIO IIOTOKA CYMTAETCS 0’KMIaeMast jaTa, B KOTOPYIO INIAHUPYETCS
IIOCTYIUIEHHE JIEHEXKHBIX CpEACTB, COOTBETCTBYIOIIAs JaTe OKOHYaHHUA nN-oro nepuoaa (3a
UCKJIIOYEHHEM CIIy4aeB IOCPOYHOIO IOTAIIEHHs OCHOBHOTI'O J10JIra).

CpeaHeB3BelIeHHAs MPOLEHTHASI CTABKA 110 JeMO03UTAM — CPEIHEB3BEUICHHAs IPOLEHTHAs
CTaBKa I10 MPHUBICYCHHBIM KPEAUTHBIMU OpraHH3alMsIMU BKJIaJaM (lIerno3uTaMm) B pyOIsix u
WHOCTpPaHHOW BaIOTE B 1esioM 1o Poccuiickoit denepanuu, packpbiBacMasi Ha OpHUIIHATEHOM CaiTe
banka Poccun.

CpeaHeB3BellleHHAs NMPOUEHTHAS CTABKA N0 KPeAUTAM— CPEIHEB3BEUICHHAs MPOLEHTHAs
CTaBKa 10 KpeauTaM, NpPEJOCTABICHHbIM KPEIWTHBIMH  OpraHu3alMsIMH  He(UHAHCOBBIM
opranuzausaM B pyOsix B riesiom 1o Poccuiickoit depepannu, packpbiBaeMasi Ha OQUIIHATEHOM CaliTe
banka Poccun.

CraBka IMCKOHTUPOBAHMS OIIPENEISAETCS U IEPECMATPUBAETCS IO COCTOSIHUIO Ha KaXKIYIO AaTy
onpenenenus CHA.

Ta6anna 1 - CtaBKH JUCKOHTHPOBAHHUSA

AxkTuB/ O6513aTEILCTBO CraBka auckontupoBanusi (I)
AKTUBBI: BKJIJ (AETIO3UT) a) (rpr) — CTaBKa, NpEeLyCMOTPEHHAs IOTOBOPOM B
O653aTeIILCTRA o CPOKOM TE4YEHUE MAKCHMAJIBHOTO CPOKa, €CIIM €€ 3HAYCHHE

HCIIOTHEHHS CBEBIIIIE 1 roja: HaxXOJUTCA B JUala3oHE, ONPCACICHHOM C YYCTOM

pomrocpounas  apena (IIMD  — BOJIATHJIBHOCTU (G)* PBIHOYHBIX CTaBOK (7}%,”) Ha
JOJKHHUK) ropu3zoHTe 12 MecsAleB ¢ Y4YeTOM IOCIEAHEN
PaCKPBITOM PHIHOYHON CTABKH (1)1, n0c1) -

(’rpblHJZOCﬂ *k _G) S TI[OF S (T'pblH.HOCJZ ** +G)1

) (Mownnoen)™™ (18 PyONEBBIX BKJIAIOB) — B HHBIX

ClIyvasx.

* BonmaTuinbHOCTD PBIHOYHLIX CTABOK OIIPCACIACTCA KaK CTAHAAPTHOC OTKIIOHCHUC (G)

1'1=21 (rpblHi - ‘r}?bll-l) 2

12

o =

** TlocmegHiol0 OOBSBICHHYI) PHIHOYHYIO CTaBKY (1},,,,,1_,,06‘7) HE0OXOIUMO CKOPPEKTHpPOBaTh Ha
pa3HUIly MEXKIy KIIOYEBOW CTaBKOW Ha JaTy OMNpPEACIICHUS CHPABEIMBOM CTOMMOCTH aKTHBa U
CpEeIHEMECSYHON KIIIOYEeBOW CTaBKOM 3a MeECSI, 32 KOTOPBIM OMpeeneHa MOCIeaHssl 0ObsIBICHHAS

PBIHOYHAA CTAaBKa.
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B kayecTBe pIHOYHOM CTABKHU (Typ,,,) NPUMEHAETCS:

Onucanue

Buiopamo
éepHoe,
nocmaeue X

CpeAHEB3BEILICHHAs MPOIEHTHAsI CTaBKa B PyOJIiX M MHOCTPAaHHOW BallOTE, Ha
CPOK, COIIOCTaBUMBIH € OCTABIIMMCS CPOKOM, YCTAHOBJICHHBIM I0TOBOPOM IO
COCTOSIHMIO HA ATy ompe/e/ieHUsl CTABKU JUCKOHTHPOBAHMSA, PacKpbIBacMas
Ha odunuanbHoM caiite banka Poccum (nanee — cpeqHeB3BellleHHAs CTaBKa),
OIIpe/ieJIEHHAs! B COOTBETCTBUH €O CBEPHYTOM IIKAJIOH

CpeHEB3BEeILICHHAS MPOICHTHAsI CTaBKa B PyOJIsiX W WHOCTPAaHHOW BaIIIOTE, Ha
CPOK, COTIOCTAaBUMBII € OCTABIIMMCSI CPOKOM, YCTAHOBJIEHHBIM J10TOBOPOM IO
COCTOSTHUIO HA J1aTy oNpe/leeHUsl CTABKH JIMCKOHTHPOBAHMSA, PAaCKpbIBacMasi X
Ha odpunuanbHOM caiite banka Poccum (manee — cpenHeB3BEIICHHAs CTaBKa),
OIpeJieJIeHHasl B COOTBETCTBUU € Pa3BEPHYTOI IIKAJIOH

CpenneB3BelieHHast CTaBKa OMPEEISIETCS B COOTBETCTBUU CO CIEAYIONICH TaOIuIei:

Buo akmueal
oosa3amenvcmea

Cpeonessgeuiennas cmagka

Hcemounuku ungpopmayuu

Bxnag (nemo3ur)

CpenneB3BelLIeHHAs IIPOLIEHTHAs
CTaBKa o IIPUBJICUCHHBIM
KpPEeIUTHBIMHU OPTaHU3AIMSIMH BKJIaJaM
(mero3uTam) He()MHAHCOBBIX

opraHu3anuii B pyOssx 1 ”HOCTpaHHON
BajllOTe B IeiaoM 10 Poccuiickoit
denepanuu, packpbiBaeMast Ha
oduimansHoM caiite banka Poccun.

Od¢unmaneaeii caiit banka Poccum
http://www.cbr.ru/statistics/bank_sect
or/int_rat, CBemeHust 10 BKIIagam
(memo3uTam) (U3MYECKUX JIHI] U
He(DMHAHCOBBIX  OpraHW3alii B
uenoM 1o Poccuiickonn denepauuu B
pyousx, nomrapax CILA u eBpo.

O06s13aTenbeTBa CpenneB3BeleHHas npoueHTtHas | O¢unmanbubii cailt banka Poccun
CO CPOKOM CTaBKa Mo KpeauTam HeduHaHcoBbX | http://www.cbr.ru/statistics/bank_sect
HCIIOJTHEHUS opraHusaiuii B pyOssx ¥ HHOCTpaHHOH | or/int_rat/, CBegeHMs MO KpeauTam
cBelle 1 roga: BalmoTe B LenoM 1o Poccuiickoil | puznueckum Iunam U HeUHAHCOBBIM
J0JATOCPOYHAs Denepanum, packpbiBaeMast Ha | OpraHu3alusIM B LEeJI0M 1o
apenya (IIM® — | opunmansHOM caiite banka Poccun. Poccuiickoit ®enepauuun B pyossx,
JOJKHHUK) nosutapax CIIIA u eBpo.

CraBka JUCKOHTHPOBAHMS ONPEIENAETCS IO COCTOSIHMIO Ha KaxAyl JarTy pacuera
CIIPaBEUIMBOM CTOMMOCTH, BKJIFOYAS:
JaTy NepBOHAYAIbHOTO MPU3HAHUA aKTHBA (0053aTeIbCTBA);
JlaTy Havajia MpUMEHEHUs] U3MEHEHUN U onoiaHeHuid B Hactosdmue [ICHA B yacTu m3MeHeHHs BUAa
PBIHOYHOM CTaBKM MOCJIE MEPBOHAYAIBHOTO MMPU3HAHUS aKTHBA (00513aTENbCTBA);
JlaTy U3MEHEHMs KIoueBOM craBku banka Poccuu, mocie nepBOHayaJbHOIO IPU3HAHUSA AKTUBA

(oGs3aTenbCTBA).

I'paduk 1eHEXHBIX TOTOKOB KOPPEKTUPYETCS B CIIydae:

- BHECEHHUS M3MEHEHUil B JOroBOp (B T.4. B YAaCTH HM3MEHEHHs CTaBKU IO JOrOBOpPY, CPOKa
JENCTBUS 10r0BOPA, IEPUOJAUYHOCTU WA CPOKOB BBIIUIATHI TPOLIEHTHBIX J10X00B);

- U3MEHEHUS! CyMMbl OCHOBHOTO JI0JTa (IIOMOJIHEHUsI, YACTUYHOTO MOTAIIeHUs, €CIM OHO He
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OBLIO YUTEHO rpaduKoOM).

Jlyst ydera B CIIpaBeIJTABON CTOMMOCTH OOECIICHEHHS MPOUCXOIUT KOPPEKTUPOBKA BEITMYUHBI
0’KHMJIa€MBbIX JICHEKHBIX MTOTOKOB (Pn) B coorBeTcTBUU ¢ [Ipunoxenuem 5 k Hactosmum [ICHA.
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Ipuiio:xxkenne 5

METOIMKA ONPEJEJEHUS CITIPABEJJINBO CTOUMOCTH AKTABOB C
YYETOM KPEJUTHBIX PUCKOB

Or1eHKa KPEIUTHOTO PHCKA UCIONB3YETCs Ui pacueTa CIpaBeJIMBOW CTOMMOCTH aKTHBOB.
[Tpu 3TOM B 3aBHCHMOCTH OT CTEIICHH BIUSHHS KPEJAUTHOTO PHUCKA Ha CIPABEUIMBYI0 CTOMMOCTb
AKTHUBBI KJIACCU(DUIUPYIOTCS Ha CIICTYIOIINE BHIBL:

e Crannaptable (0€3 MPU3HAKOB OOCCIICHCHHUS)
e OobecueHennble 6e3 HacTyIUIeHUs AedoiTa
e AKTHBBI, HaXo/sImuecs B AeonTe

[lepedyeHb aKTHBOB, MCIOJB3YEMBbIi JJISl YKa3aHHBIX CTAIUH 3aJ0JDKEHHOCTH, CIIPaBEITHBAs
CTOMMOCTB KOTOPBIX KOPPEKTUPYETCS HA pa3Mep KPEAUTHOTO PUCKA:

CrangapTtHble akTUBBI (0€3 MPU3HAKOB 00ECIIEHEHMS), @ UMEHHO:

o [IpaBa TpeOoBaHMs W3 JIOrOBOpa 3aiiMa W KPEAUTHOTO JIOTOBOpa (B Cily4ae eciu
3aiiMO/IaBIIEM 1O JTIOTOBOPY BhicTynaeT doun);

o JleOuTopckasi 3aJ0JDKEHHOCTh (32 HWCKJIFOUEHHEM  OIEPallMOHHOW JIeOMTOPCKOM
3aJI0JDKEHHOCTH ).

Ob6ecuenennbie (6e3 HacTyIUIeHHS AedoiTa), a HUMEHHO:

J JleHeXHbIe CPEeICTBA HA CUETaX M BO BKJIAJaX;

o JlonroBBIe MHCTPYMEHTHI (B CIy4ae OTCYTCTBHUS II€H aKTHBHOTO OMPIKEBOTO PBHIHKA,
MO3BOJISIOIINX OMPEETUTh CIIPaBeUIMBYI0 CTOUMOCTD Ha aaty omnpeneneHuss CHA B COOTBETCTBUU C
[Tpunoxenuem 2);

o [IpaBa TpeGoBaHUS M3 KPEIUTHBIX JTIOTOBOPOB M JIOTOBOPOB 3aiiMa (B ciiydyae, eciiu

3aiimoaBIieM 1o oroBopy BeictynaeT YK J1.Y. I[TN®);

) Jlebutopckasi 3aJ0JKEHHOCTh (32 MCKJIIOYEHUEM OIEpPAllMOHHON J1eOUTOPCKOM
3aJI0JDKEHHOCTH ),
° AKTHUBBI, CTOMMOCTh KOTOPBIX ONpPENETseTCS Ha OCHOBAaHWM OTYETa OICHIUKa (C

Yy4eTOM IOJIOKEHHH, ycTaHOBIeHHbIX B Pa3iene 7 nactosmero [punoxenus).
AKTUBBI, Haxod1MECs B 1eosTe, a UMEHHO:
. Bce Buibl akTHBOB, HaxoAs1Mecs B Aedoire.
. AKTUBBI, CTOMMOCTh KOTOPBIX OIpENENseTcss Ha OCHOBAaHMU OTYeTa OLEHIIMKa (C

Y4EeTOM TOJIOKEHUN, YCTAaHOBIICHHBIX B Paznene 7 Hacrostiero [Ipunoxenns).
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Jlnst meneit HacTosmed METOAMKHA, KOHTPAreHThl — WHIWBHUIyaTIbHBIC MPEANPUHUMATEIIN

PUPABHUBAIOTCS K KOHTPAreHTaM — (PU3UYECKUM JIHIIAM.

TepMuHBI U onpeeTeHUs

KonTpareHnT — 11110, HENOCPEICTBEHHO CBS3aHHOE C aKTUBOM, BXOSIIKMM B COCTaB UMYILIECTBA
[IN®, u ypoBeHb KPEOUTOCTIOCOOHOCTH/ (PMHAHCOBOM HAAEKHOCTH/ (PUHAHCOBOH YCTOWYHBOCTH
TAKOr'0 JIMLA HEMOCPEIACTBEHHO BIIMACT HA CIPABEUIMBYIO CTOUMOCTh aktuBa. Kontparentamu [1NMO
SBJISIFOTCSI SMUTEHTBI IEHHBIX OyMar, 3aeMILUKH 110 KPEJUTHBIM JJOrOBOpaM, 1eOUTOPHI IO JOrOBOpamM
¢ umyuiectsoM [IM®, apennatopsl, OaHKU, KpPEOUTHBIE M HEKPEAUTHBIE OpPraHU3allld U IPOYUE
o0s3anHble 10 akTuBaM [T @ nuna.

KpeauTHblii pUCK — PUCK BO3HUKHOBEHHMSI IOTEPD B PE3YJIbTATE HEUCIIOJHEHUS KOHTPareHTOM
00513aTeNIbCTB, a TAK)KE B PE3yJIbTaTe€ U3MEHEHUS OLICHKH KPEeIUTOCHOCOOHOCTH (KPEIUTHOIO PUCKA)
KOHTpareHTa.

BespuckoBas craBka:

e B poccuiickux pyOsix:

o CraBka, onpenensgemas u3 G-KpUBOH, IOCTPOEHHOMW MO POCCUMCKUM TOCYJapCTBEHHBIM
obmuramusam (KBJ] MockoBckoit 6upxu)! — 118 3a70IKEHHOCTH, CPOK MOTAIleHUs KOTOPOH
npeBbllIaeT | KaJleHJapHbIN 1€Hb.

3HaueHue CpoKa CTABKHU OINPEAEIAETCS 10 2 3HAKOB IOCIIE 3aIATOM.

HTorosoe 3Hau€HUE CTaBKHU ONPEAEIAETCS 10 2 3HAKOB IIOCIIE 3aIATOM.

o CraBka RUSFAR? — 1151 3a70/5KEHHOCTH, CPOK TIOTAIIeHHs KOTOPOi He MpeBbImaeTr |
KaJICHAAPHBIN JICHb.

B oTcyTcTBHE BO3MOXKHOCTH OMpesieneHus akTyanbHbIX 3HaueHuit Kb/l MockoBckoit Oupku B
KayecTBE BPEMEHHOM ajabTepHATHBBI OE3pUCKOBOM CTAaBKM JJIsl OINpENEeNeHUsl CHpaBedJIUBOM
CTOMMOCTH aKTMBOB MOXKET OBbITh MCIOJb30BaHA CTaBKa, paCCUMTHIBAEMasi METOJOM HHTEPIOJSALUU
(Hampumep, TUHEIHON) Ha OCHOBE NOCTYINHbIX cTaBoK ROISfix Ha naty onpeneneHus crpaBenanBoi
CTOMMOCTH. BBIOOp cTaBKM B OTHOIIEHHMH aKTUBA YNPABIAIOMIAas KOMIIAHUS OQOpMIIET
MOTUBUPOBaHHBIM cyxaeHuem (Ilpunoxenue 24) m npenocraiser ero B Crenualn3upoBaHHBIN
JIETIO3UTAPU.

° B AMCPUKAaHCKUX AO0JIIapax:

! https://www.moex.com/s2532
2 https://www.moex.com/msn/ru-rusfar
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o Craka SOFR® — nys 3a0/KEHHOCTH, CPOK IIOTalleHHs KOTOpOil He mpesbimaeT |
KaJIeHJapHOTO JHS.

o  CraBka, mnonydyamomascs METOJOM HMHTEPHONALMU (Hampumep, JMHEHHOW) Ha
cooTBeTCTBYIONME CpokH cTaBki SOFR 1 cTaBOK 10 aMepUKaHCKUM T'OCYAapCTBEHHBIM OOIHTaIHsIM
JUISL 33/I0JKEHHOCTH, CPOK MOTalIeHHs KOTOPO MpeBbImaeT | KaleHapHbli 1eHb,

¢ CraBka, nostyyaroniascs METoA0M JIMHEHHON MHTEPIOJIAILMH CTABOK 10 aMEPUKAHCKUM
roCyJapCTBEHHBIM OOJIMIallUsAM - JUIs 33/10JDKEHHOCTH CO CPOKOM J10 MOraleHus, npesbimatomuM 30

KAJICHJIAPHBIX JHEH.

e Bespo:

o CraBka €STR® - 118 3a70KEHHOCTH, CPOK MOTallleHUs KOTOPOH He NpeBblmiaeT |
KaJICHIapHOTO JIHS.

o Jlnsg 3ag0JKEHHOCTH CO CPOKOM JI0 IOTAILEHHs CBbIIE | KaleHAapHOIrO IHS, HO HE
npeBblarommuM 90 KajaeHAapHbIX THEW — UHTEPIOJISIUS CTaBKU Mex 1y 3HaueHueM ctaBku €STR u
CTABKOI1 110 06IMTaIMsIM eBpO30HbI ¢ peiitnarom AAA® Ha cpok 3 mecsia.

o CraBka, monydyaromascs METOJOM JIMHEWHON HWHTEPHONSIIHM CTaBOK IO OOIUTalusIM
€BPO30HBI ¢ peUTUHIOM AAA — 1515 3aJJOJDKEHHOCTH CO CPOKOM JI0 IOTalleHus, npeBblmaomum 90
KaJICHJapHBIX JHEH.

e B mnpounx BamoTax — Kak Oe3puCKOBas cTaBka (JMO0 ee MHTEpHOJAIMs, HapuMep,

JMHEHAsT) B COOTBETCTBYIOIIEH BaJIOTE.

®opmyJa 1. ®opmyJia JMHEHHOH HHTEPNOJISIIUH

RKpnin€cmi Dy, < Dopin

m V—l

RK —_—
Vo Vii—V_4

X (RKy+1— RKy_,) ,ecnn Dyin < Dy < Dpax

x
=

RK par €Ci¥ Doy, D, ax

rue:
Dm - cpok 70 moraiieH|sl HHCTPYMEHTa M B TOax (ONpeeNsieTcss ¢ TOYHOCTHIO 10 4 3HAKOB

1ocJie 3amnsTo)

% https://www.sofrrate.com/

4 https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield

5 https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_short-term_rate/html/index.
en.html

® https://www.ech.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html
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https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_short-term_rate/html/index

Dmin, Dmax — MuHUMaIbHBIA (MaKCHMAJbHBIA) CPOK, HAa KOTOPBIA OIMpEIeieH YPOBEHb
MPOLEHTHBIX CTAaBOK OECKYMOHHOHM [TOXOJAHOCTH MOAXOAAIIUX (PEeNeBaHTHBIX) TOCYAapCTBEHHBIX
IIEHHBIX OyMmar, B rofax (orpenesseTcsi ¢ TOUHOCTHIO 10 4 3HAKOB IOCIIE 3aIlATOM )

V+1, V-1 — nHaubonee Onm3kuii Kk Dm Cpok, Ha KOTOpPBI H3BECTHO 3HAYCHHE KPHUBOU
OECKYNOHHOW JOXOJIHOCTH, HE MpeBblarolui (mpesplmatoninii) Dm, B romax (ompeznensercs ¢
TOYHOCTBIO /10 4 3HAKOB IOCIIE 3aMSATOM)

RK(T) — ypoBeHb MpoIeHTHBIX cTaBoOK Jyisi cpoka T, rae T MokeT mpuHUMATh 3HaueHus V-1,
V+1, Dmin, Dmax. WToroBoe 3Ha4YeHHWE CTAaBKU OMPEIENSICTCS 10 2 3HAKOB ITIOCTE 3alsToi B
MPOLIEHTaX U J0 4 3HAKOB B JIOJISX.

CoR (Cost of Risk, croumocTh pucKa) — 1078 OXHIAEMBIX KpPEAUTHBIX YOBITKOB,
omnpezenseMasl Kak OTHOIIEHUE CyMMbI C(DOPMHUPOBAHHOTO Pe3epBa MO KPEAUTHBIE YOBITKU K BaJIOBON
0anaHcOBOW CTOMMOCTH KPEAUTOB MO JaHHBIM oTueTHOCTH MCDO BhiOpanHbIX OankoB. [lokazarenu
Cost of Risk (CoR) wucmonb3yroTcst uisi pacuera CHPaBEUIMBOM CTOMMOCTH 330/DKEHHOCTH
(GU3HYECKUX NI ¥ MHIUBHYlTbHBIX Tpeanpuaumateneii. [Topsimok onpenenenust COR ycranosiieH B
pazaeine 6.

KpenutHblii pedTHHI — MHEHHE HE3aBHCUMOI'O PEHTHMHTOBOIO areHTCTBa O CIIOCOOHOCTH
pEUTHHTYEMOTO JMIla UCIOJNHATh TPHHATHIE Ha ce0s (¢UHAHCOBBIE o00s3aTrenscTBa (0 €ro
KPEIUTOCTIOCOOHOCTH, (DMHAHCOBOM HANIEKHOCTH, (PUHAHCOBOM YCTOWYMBOCTH), BBIPRXXEHHOE C
HCIIOJIb30BAHUEM PEUTHUHIOBOM KaTE€rOpuM IO ONPEACIICHHONM PEeUTHUHIOBOM IuKane. B  memax
MPUMEHEHHUS HACTOSIIEH METOUKH JIJIs MOHUTOPUHTA MMPU3HAKOB 00ECIIEHEHUs U cOOBITHI nedonra,
a TaKXe ]IS ONpPECJICHHUs] YPOBHSI PEUTHUHTa C ILETBI0 MOCIEeAYIONIIero onpeneiaeHus: Benuaud PD,
WCIIONIB3YIOTCS PEUTHUHTH CIEAYIONINX PEHTUHTOBBIX ar€HTCTB (MPU WX HATUYUH):

e Moody's Investors Service

e Standard & Poor's

e Fitch Ratings

e Anamutuueckoe Kpenutnoe PelitunroBoe Arentctso (AKPA)

e PeiitunroBoe arentctB0O RAEX («Okcmept PA»)*

e OOmiecTBO ¢ OrpaHHMYEHHOW OTBETCTBEHHOCThIO «HamumonansHoe PeiftTunroBoe
ArentctBo» (OO0 «HPAY)

e OOmiecTBO ¢ OrpaHHMYEHHOW OTBEeTCTBEHHOCThIO «Hamumonaneubie KpenuTHbie
Petituarmy (OO0 «HKP»)
*SBIISIETCS] MPUOPUTETHBIM IIPHU BEIOOPE PEHTHHTOBOTO areHTCTBA

CTyneHb KpeIUTHOro peidTHHra (rpeija) - MUHUMAIBHBIN IIAar AETAIM3AIMA KPEIUTHOTO
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peiiTuHra B OYKBEHHO-CUMBOJBHBIX (Hampumep, BBB-, BB+ u T.1.) mnmm OyKBEHHO-YMCIOBBIX
(mampumep, Baa3, Bal) o6o3HaueHHsIX

Jedonr — HacrymiieHue (BBIABICHHE) COOBITHH, NpPUpPaBHUBAEMBIX K 1edonTy U
YCTaHOBJICHHBIX B pazzene 3 Hacrosiero [Ipunoxxenus, 1 OTCyTCTBHE yperyJIHupOBaHUS CUTyalluH B
CPOKH, OTpeieliieMble OTAEIBHO JIsl PAa3HOTO BU/Ia aKTUBOB/0053aTEIbCTB.

[IpenensHbIe CPOKHU MpU3HAHUS J1eONTA U PA3IMYHBIX BUAOB 33J0JDKEHHOCTH YKa3aHBbI B 1I.
3.1.

OnepanuonHasi 1e0UTOpPCKAasi 32/10J1KEHHOCTD — IeOUTOpPCKast 3a/10JKEHHOCTb, SBJIAIOIIASACS
MIPOCPOYCHHONW Ha CpPOK He Oosiee 4yeMm cTaHAapTHBIA. OmpenercHue ONepaliMoHHON J1e0UTOPCKOM

3aJI0JDKEHHOCTH, KJIACCH(HMKAIMS, BUIBl U CPOKH YCTaHOBJIEHBI B llpmiokeHun 23 K HACTOSIIAM

[ICHA.

Pa3zpnen 1. CtangapTHble akTHBBI (0€3 NPU3HAKOB 00eCIeHeHHUs)

1.1. JInst orepaiioHHOM 3a07PKEHHOCTH BUOB, YKa3aHHbBIX B [IpunoskeHuu 23 K HACTOSIIUM
[ICYA, B cpoku kBanu(UKAIMK TAKOH 33JJ0JDKEHHOCTH KaK OTEPAIlMOHHOM OIIeHKa, IPeyCMOTPEHHAs
B HACTOSIIIEM pa3zeie 1, MOKET He IPOBOIUTHCS.

1.2. CnopaBemnuBasi CTOMMOCTh aKTHBa 0O€3 TPHU3HAKOB OOecIieHeHHsS (3a HCKIIOYECHUEM
JIETIO3UTOB, TIOPSZIOK ONPEISIICHUS CITPABEIITMBON CTOMMOCTH KOTOPBIX YCTaHOBIeH B [Ipuioxenun 4

k HactosiuM [ICYA) paccunTsiBaeTcs CleayOIMUM 00pazoM:

®opmyJia 2
—_ VN Pn
PV = Yon=1 oy faree (L~ LGD = PD(Tn)
rjae:
PV — cripaBeyinBas CTOMMOCTh aKTHBA;
N — KOJMYECTBO JIEHEKHBIX IOTOKOB JO JaThbl IOTAIIEHUS AaKTWBA, HAuyWHAs C JaThl

onpeneneHus CHA;
Pn — cymMMa n-oro ieHex’HOT0 MOTOKa (IIPOLEHTHI U OCHOBHAS CYMMa);
N — MOPSIIKOBBIN HOMEP JEHEKHOI0 IOTOKA, HauMHas ¢ 1aTel onpeneneHus CUA;

R(T(n)) — 6e3prckoBast cTaBKa, ompeesieMas B COOTBETCTBHU C MOPSAKOM, YCTAHOBIICHHBIM B
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paszzene « TepMUHBI U OIlpeieIeHUsD;

T(n) — konmuuecTBO AHEH OT AaThl onpeaencHust CHA 10 1aThl n-oro AeHEKHOTo oToKa. B qaty
MOTAIlIEHUS JIEHEXKHOTO noToka 3HaueHue T(n)=0;

PD(Tn) (Probability of Default, BeposiTHOCTB Aed0IITa) — BEPOATHOCTD, C KOTOPOH KOHTPAreHT
B TeueHue T(n) AHEH MOXET oka3aTbcsl B cocTostHMU nedonta. BepostHocts medonta PD(T(n))
OTIpEeNIeNIAETCs C yUETOM IOJI0KEHUH, YCTaHOBJICHHBIX B pasnene 4 Hacrosero [punoxenus.

LGD (Loss Given Default, morepu mpu nedonrte) — 1078 OT CYMMBI, IOJBEPKECHHON
KPEAUTHOMY PHUCKY, KOTOpasi MOXKeT ObITh IOTEpsiHA B ciyyae Jedosta KoHTpareHnta. Onpenensercs B
COOTBETCTBUHU C MOPSIIKOM, YCTAaHOBIIEHHBIM B pa3zeine 5 Hactosuero [lpunoxenus.

[IpomexyTouHbIE 3HAYEHHUSI pacueTa MPHUBEICHHOH CTOMMOCTH JJIsi KaXAOTO JIEHEKHOTO
MIOTOKA, CKOPPEKTHPOBAHHBIC HA BEJTMYUHY KPEIIUTHOTO PUCKA, HE OKPYTIISIFOTCS.

1.3. Jlnst oueHKH CHpaBeIMBOM CTOMMOCTH MpaB TpeOoBaHMii 10 akTUBaM (JoroBopam) PoHa
K (U3UYECKUM JIUIaM [0 HACTyIIeHus nedoliTa U ¢ yueToM HojokeHui B Pa3nerne 6, nucnonbzyercs
®opwmyna 2, B kotopoi kaxnoe npoussenenue PD(T,))*LGD 3amensiercs na CoR. CoR onpenensiercs
B COOTBETCTBHH C IOPSJAKOM, YCTAaHOBJIEHHBIM B paznene 6. J[ns OleHKH CTaHIapTHBIX aKTHBOB

ucnonb3yetcs 3Hauenne CoR nmst ctagum 1.

Pa3nea 2. Onenka aktuBoB. O0ecuenenne 0e3 nedosira

2.1. Tlpyn BO3HMKHOBEHUH COOBITHS, BEIyIIETO K OOCCIEHEHHIO, CIpPaBeIINBas CTOMMOCTb
JIOJITOBBIX MHCTPYMEHTOB (B Cllyyae OTCYTCTBHS 1IEeH OCHOBHOT'O pbhIHKA Ha jaTy omnpenenenus CHA u
IIEHbl, PAacCUMTAHHON HaOmonaeMbIMH HcTOuHHMKaMu HHpopManuu (B T.4. HKO AO HP]),
MO3BOJISIOIIEH ONpPENeNuTh CIpaBeUIMBYI0 CTOMMOCTh Ha aary ompezaeneHus CYUA), B Tom uucne
JIEHEKHBIX CPEJICTB Ha CUETaxX U BO BKJIaJaX, CIpaBeAJInBas CTOUMOCTb JEOUTOPCKOMN 330 KEHHOCTH,
B TOM YHCJ€ 10 3aiiMaM, ONpEENsieTcss B COOTBETCTBUU C METOJIOM KOPPEKTUPOBKH CIPaBEJINBON

CTOMMOCTH.

2.2. CoObiTHSI, BeAylIHe K 00ecIieHeHUI0

2.2.1. B oTHOLIEHUY KWPUAMYECKHUX JIULI:

2.2.1.1. Yxyaumenue (UHAHCOBOTO TOJOXKEHUS KOHTpareHTa, OTpa3uBIIeecs B JIOCTYIHOMH
(uHAHCOBON OTYETHOCTH, CHUKEHNE CTOMMOCTHU YHUCTHIX aKTUBOB Oosiee yem Ha 20%.

2.2.1.2. HeratuBHOE NEHCTBHE PEUTHUHIOBBIX Ar€HTCTB — B CIy4ae HAJIWM4Ms Y KOHTPAreHTa
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pelTHHra pPEeHTHHIOBOrO areHTCTBA, KOTOPOE BXOAUT JIMOO B PEECTp KPEAUTHBIX PEHTHHTOBBIX
areHTCTB, MO0 B peecTp (GUIMANOB M MPEACTABUTEIHCTB HMHOCTPAHHBIX PEHTHHTOBBIX areHTCTB,
nyOnuKyembIx Ha caiite banka Poccuu. I1pu sTom:

2.2.1.2.1. VYnpapnsmomias KOMIIAHUS HE YYUTBIBAET KaK IPU3HAK OOCCIICHCHHS A
3aJJ0JDKEHHOCTH B PYyOJsiX CHIDKEHHWE PEHTHHra B MHOCTPAHHOM BajllOTe, €CIU JaHHOE CHIKEHHUE
MPOU30IILIO M3-32 OOIIETr0 YXY/AIIEHUS CTPAHOBOM OLICHKM B CTpaHE PETrUCTpallid KOHTpareHra, a
MOJIOKEHUE CaMOT0 KOHTPAareHTa He U3MEHUIIOCH.

2.2.1.2.2. VYnopasnstonias KOMIaHUS HE YYUTHIBACT KaK MPU3HAK OOCCIICHEHUsS IMOHWKEHUE
peiiTHHra Ha OJIHY CTYIEHb (32 HCKIIOUYEHUEM Iepexo/ia B COCTOSAHME Ae]oiaTa WiIH BHIOOPOYHOTO
nedoiTa) B CiIyvae, €Cliv Py BOSHUKHOBEHUH 33I0JKCHHOCTH Y pEHTHHTa ObLT HETaTUBHBIN MPOTHO3.

2.2.1.2.3. Ympapnsionias KOMIIaHUS HE HCIOJB3YeT KakK MPHU3HAK OOECIICHEHUS CHIKECHUE
MPOrHO3a PEUTHHTA W/WIK OT3BIB PEHTHHTA.

2.2.1.2.4. Yupasnsromas KOMIAHUS HE YYUTHIBACT KaK MPHU3HAK OOECIICHEHUs MOCIe ydera
MOHWKEHUSI PEUTHUHTa OJHUM areHTCTBOM MOHIKCHHE PEUTHUHTa JIPyTUMU areHTCTBAaMHU B TeueHue 3
MECSIIEB HA TO YK€ CaMO€ KOJIMYECTBO PEUTHMHIOBBIX I'PEHIOB (T.€. YUET OAHON M TOW K€ CUTyaluu
BCEMU areHTCTBAMHU ).

2.2.1.2.5. Ilpu ananuze yxe OOECIEHEHHOH 3a/JI0JDKEHHOCTH YMpaBISIONIas KOMIIAHUS He
YUYHUTBIBACT ISl TalIbHEUIIIEro 00€CIICHEHHS TTOHIKEHUE PEUTHHTA areHTCTBOM, KOTOPOE B pe3yJIbTaTe
MTOHUKEHUS TPUCBOMIIO PEUTHHT BBIIIE, YEM UCIIOIB3YEMBIH, UM PaBHBIN eMy.

2.2.1.3. Pe3kuii pocT JOXOJHOCTHU JTFOOOTO JOITOBOTO HHCTPYMEHTA YMUTEHTA 3a MOCIEIHUE 5
TOPrOBbIX JHEW MpHU OTCYTCTBUM pocTa A0XoAHOCTH Od3 u mpu OTCYTCTBHHM POCTA JOXOJIHOCTH
AQHAJIOTUYHBIX OOJIUTAIIUN YMUTEHTOB.

VYrpasnsitonias KOMIaHUs Ha OCHOBE DKCIIEPTHOTO (MOTUBUPOBAHHOTO) CYKJICHUSI OTIPEICIIAET
BIIUSTHUE POCTA JIOXOJAHOCTH OOJIUTAIlH Ha KPETUTOCIIOCOOHOCTh SMUTEHTA, UCXOS U3 CPABHEHUS CO
CIIP3JI0M aHATOTHUYHBIX oOnuranuii kK OD3 Ha 1aTy OLEHKHU.

2.2.1.4. O13bIB (aHHYJWMPOBAHUE) Yy KOHTPAreHTa JUIEH3MH Ha OCYIIECTBIEHWE OCHOBHOTO
BHUJIa JICSITEIIBHOCTA (32 MCKJIIOYEHHWEM CIIy4aeB, KOTJa JIMIEH3US CHAeTCs KOHTPAreHTOM
T0OPOBOJIBHO).

2.2.1.5. Micue3HOBEHUE aKTUBHOTO PHIHKA 711 PUHAHCOBOTO aKTHBA B pe3yibTaTe (PMHAHCOBBIX
3aTpyAHEHUN OSMHUTEHTa (M OTCYTCTBUS II€HBI, PACCUYMTAHHOW HAOIIOJAEMBIMH JIOCTYITHBIMH
MCTOYHMKAMU HWHGPOpMAIMK, YyKa3aHHbIMA B Hactosmmx [ICYA, mo3BOJSIOMIEH ONpeaeuTh

CHpaBeIMBYIO CTOUMOCTB Ha Jaty onpezaencHus CHA).
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2.2.1.6. Haniune npru3HAKOB HECOCTOATENBHOCTH (GaHKPOTCTBA) 3aEMIINKA .

2.2.1.7. Ans 3a10KEHHOCTH IO 3aiiMaM, KpenuTaM, (MHaHCOBBIM MHCTPYMEHTaM — CTaBIIUI

00MLIEn3BECTHBIM JIeONT MO MyOIMYHOMY JOATY KOMIAHMH TIpymmb®

, K KOTOPOW NPHUHAIIEKUT
KOHTPAreHT, B clIyvae MPOJA0HKCHUS 00CTy)KMBAHUS J0JITa CAMUM KOHTPAreHTOM IOCJIE€ COOBITHS.
2.2.1.8. Jlna wHeobOecreueHHONW 3a0JDKEHHOCTH TIO 3aiiMaM, KpeautaM, (HUHAHCOBBIM
WHCTPYMEHTaM — PE3KUH POCT JOXOJHOCTH IO IMyOJIMYHOMY JIOJITY KOMITAHWW TPYIIIBI, K KOTOPOH
MIPUHAJICKAT KOHTPAreHT (32 MCKIIOUEHUEM CITy4YaeB, KOT/Ia JO0JITOBbIC 00s3aTeIbCTBA KOHTPAreHTa
MMEIOT IICHbI aKTUBHOTO OMPIKEBOTO PBIHKA M 3TH IIEHBI HE MOKa3bIBAIOT MIPU3HAKOB OOCCIICHECHHS).
VYrpapistomas KOMIIAHUS Ha OCHOBE JKCIEPTHOrO (MOTHBHUPOBAHHOTO) CYXKJICHHS OIpeaesseT

BJIMSIHUE POCTa JOXOJHOCTU IO MyOJUYHOMY JOJTY KOMIAHWM Ipynmbl, K KOTOPOW HMPHUHAICKUT

KOHTpArcHT, Ha KpGZ[I/ITOCHOCO6HOCTI) KOHTparcHra.

2.2.2. B oTHOlICHUY (PU3HYECKHX JIUII:

2.2.2.1. TlosBnenne y Ynpapisromeil KOMIIaHUU WHPOPMALUU O CHUKEHUH BO3MOXKHOCTH
($U3HYECKOTO JUIa 00CITYKHUBATh 0053aTEIHCTBA, B TOM UKCIIE: MOTEPs padO0ThI, CHUKEHUE 3apa00THOM
IUIaThl WJIM MHOTO PACIOaraeMoro J10Xoja, MoTepsi TPyAOCIOCOOHOCTH, YTpaTa UM OoOeclieHeHue
COOCTBEHHOCTH, SIBJISIOLIEHCS OJJHUM U3 UCTOYHUKOB J10X0/1a (PU3UYECKOTr0 JIHIIA.

2.2.2.2. Tlossnenue y VYmopapidwomeid KoMOaHUM HHGOpMaLUd OO0 HCIOIHUTEILHOM
IIPOM3BOJICTBE B OTHOIIEHUHU (U3NYECKOTO JIUIA B 00bEME, BIUSIOLUIEM HAa CHOCOOHOCTH (u3IuIa
obcyKuBaTh CBOM 00si3aTenseTBa’.

2.2.2.3. losinenue y Ymnpapistouie KOMIaHUM UHPOPMALUU O BO30YXKJIEHUH YTOJOBHOTO

J€j1a B OTHOIICHUN (1)I/ISI/ILI€CKOFO JIM1a Ui OOBSABJIICHUM €TI0 B PO3BICK.

2.2.3. B OTHOLICHUH HOPUANYECKUX H (PU3HMYECKHUX JINIL

2.2.3.1. Hapymenue cpoka MCHOJHEHUs 00s3aTEeIbCTB Ha MEHBIIUI CPOK, YEM OIPE/IeIeHO
VYpasnstoniei KoMIaHueH i Mpu3HaHus aedosiTa, HO OOJBIINMA, YeM /IS TPU3HAHUS 1eOUTOPCKOMN
3aJI0JKEHHOCTH ONEPALMOHHON, UM OOJIbLINI, YeM AOMYyCTUMOE HapyLIEHUE CPOKOB MCIOJHEHUS
00513aTeNIbCTB 110 3aiiMaM B cooTBeTcTBUH ¢ HacTosumu [ICHA. [Ipu aTom Ynpaisiomias KOMIIaHUS

HC CUUTACT O6CCI.[CHCHHOI71 3a10JDKCHHOCTD (KpOMC 00513aTeNbCTB 110 OoIrcpanuiaM Ha PBIHKE PCIIO U C

7 B Tom uucie B coorBeTcTBUU €O CT. 3 D3 Ne 127 «O HecocTosTENbHOCTH (0AaHKPOTCTBE)», PACCMOTPEHHUE CYIOM TI0
CYIIECTBY 3asIBJICHUI 0 OaHKPOTCTBE U T.1. DaKT momauw 3asBiIeHUs 0 0aHKPOTCTBE HE paCCMaTPUBAETCSI KaK PU3HAK
0aHKpOTCTBA

8 IloHsiTHe TPYyNIIBI CBA3aHHBIX JIUI/KOMIIAHUH BBOJUTCS MO aHAIOTUH CO cT. 64 @3 Ne6 «O LlenTpansHoM OaHKe
Poccuiickoit ®enepanuu (bank Poccun)»

° HanpuMep, MCIIONTHUTENBHOE TIPOU3BOACTBO HA CyMMY 00JIee YeM MOIOBMHA MECSYHOTO 10X0/a (PHU3IHIA.
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MPOU3BOJHBIMA HWHCTPYMEHTaMH), MIPOCPOUYCHHYIO Ha OJUH JEHb, B Clydyae HAJIWYUS JOKYMEHTOB
(xomuil TOKYMEHTOB), CBUICTEJIbCTBYIOIIMX O CBOEBPEMEHHOM HCIOJHEHUU 00s3aTeNbCTB. Pemienne
00 OTCYTCTBUH 00€CIeHEHUsI 0POPMIISIETCS MOTUBUPOBAHHBIM CY)KJICHHEM Y TIPABJISIOIICH KOMITAHUT
B cootBeTcTBUU ¢ [Ipunoxkenuem 24 x Hacrosum [ICHA ¢ nmpuiokeHreM KOIHH MOITBEPKAAFOIITIX
JIOKYMEHTOB.

2.2.3.2. IlpenocraBieHrue KpeIUTOPOM YCTYNKH CBOEMY 3aE€MIIUKY B CHUIY 3KOHOMHUYECKHX
NPUYMH WU JOTOBOPHBIX YCIIOBUH, CBSA3aHHON ¢ (PMHAHCOBBIMH 3aTPyIHEHUSMHU ITOTO 3aCMIIUKA,
KOTOPYIO KPEAUTOp HE MpeNocTaBusl Obl B HMHOM ciy4dae (B TOM YHCIE PECTPYKTYypH3aIUs
3aJI0JKEHHOCTH C YMEHBUICHHEM CTaBKH, MPOJIOHranueil 3a0KeHHOCTH UM OTCPOYKOM BCEX WIU
YaCTH TUIATEeXKEH ).

2.2.3.3. Unble coObITHS, BeAylIHEe K OOCCIICHEHWIO, HE YKa3aHHBIC B HACTOSIIEM pasjele,
KOTOpBIE omucaHbl Ympapiswomed kommanueid B Hacrosmux [ICYA nubGo KOTOphle MOTYT OBITh
OPUHSTHL JUJIS pacdyeTa CTOMMOCTH YHCTHIX AaKTHBOB Ha OCHOBAHMM MOTHBHPOBAHHOTO CYKICHHS
Yrpapisronield KOMIIAaHAN C YKa3aHUEM JIaThl BOSHUKHOBEHUS COOBITHSI 00CCIICHEHUSI M COJICPIKAHUS
TAKOrO COOBITHS C TOJITBEPXKICHUEM HH(DOPMAIMH U3 OTKPBITHIX WJIA COOCTBCHHBIX HMCTOYHUKOB
Ynpasinstomnieir KOMIaHHH.

2.3. B ciyuae, eciay mpu MPOBEIEHUHM MOHUTOPHHIA CTAHOBUTCS NOCTYHMHOW MH(pOpMAaLUsi O
MpU3HaKaX 00ECIICHEH NS, CITPABEJINBAsi CTOUMOCTh KOPPEKTUPYETCS Ha Ty XKe JaTy.

2.4. ObecuieHeHHE MO Pa3JIMYHBIM AKTHBAM, OTHOCSIIMMCS K KOHTPareHTy

2.4.1. B cnyuae BO3HUKHOBEHHUS OOECIEHEHHS MO OJHOMY AaKTHBY OCTalbHBIE AaKTHBBI,

OTHOCAIIHECH K KOHTPArCHTY, TAKKC CUUTAOTCA O6CCI_ICHCHHBIMI/110.

2.5. MOHUTOPHHT NPU3HAKOB 00eClieHeHH

2.5.1. MOHUTOpPUHT MO (PUHAHCOBOM OTYETHOCTH MPOBOJUTCA HE MO3HEE YyeM uepe3 | mecsl
IIOCJIE TIOSABJIEHUS TAKOM OTYETHOCTH, HO HE pexe ueM | pa3 B nonrona s oruetHoctd o PCBY u 1
pa3 B ro11 1jist oT4eTHOCTH 110 MCDO.

2.5.2. MOHUTOPUHT O PHIHKY LIEHHBIX OyMar MpoBOJUTCS Ha €KETHEBHON OCHOBE.

2.5.3. MOHUTOPHHT O (PU3UUECKUM JIMIIAM [TPOBOIUTCS HE pexe yeM | pa3 B 6 MecsIeB.

2.5.4. MOHUTOPHHI JaHHBIX MO CyAE€OHBIM pa30HupaTeabCTBaM ISl IOPUAWYECKHUX JIHII

10 Kpome ciryqaes:

- HAJIMYHUS PBIHOYHBIX KOTHPOBOK 110 TOPTYEMOU 3a10JDKEHHOCTH KOHTPAreHTa/IMHUTCHTA,

- He3HAUMTENLHOU 10 pa3mepy (MeHee 1% ot obmieit 3agomkenHocT U MeHee 0,1% ot CUA ¢oHa) 3a101KEHHOCTH,
OCIIapUBaeMOM KOHTPAreHTOM — IO MOMEHTA ITOyYCHHUS HCIIOTHUTEILHOTO JIHCTA;

- OCHapHBaeMOﬁ 3a0JIDKECHHOCTH 110 IIEHAM U mTpaQ)aM — A0 MOMCHTA IMOJYYCHU UCTIOJTHUTCIIBHOT'O JIMCTA.
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MPOBOAUTCA HE pexke 1 pa3za B mecdil. B ciaydae manoil 3HaUMMOCTH akTHBa MO OoTHoIeHUI0 k CHA
(menee 0,1% or CHA) u no cymme (menee 100 000 py6.) MOHUTOPUHT MOKET MPOBOAUTHECS 1 pa3 B

KBapTaJl.

2.6. Buixoa u3 cocTosIHMS 00ecieHEeHU S

VYnpasisomas KOMIAHUS UMEET MIPaBo NMPEKPATUTh CYUTATD 3a10JKEHHOCTh 00ECLIEHEHHO! B
CIIEYIOIINX CITydasix:

2.6.1. B oTHOIICHNY IOPUANYIECKHX JTUIL;

2.6.1.1. lns obecrieHeHUs U3-3a MPEBBIIICHHS] TTOPOTOBBIX 3HAYCHUH — B ClTydae MpeKpaIieHus
NPUBEIIIETO K 00ECIEHEHNIO HAapyIIEHUS TOPOTOBBIX 3HAUCHHUH (DMHAHCOBBIX MTOKA3aTelei B TeUeHUE
JBYX KBapTaJIOB.

2.6.1.2. JIna obecueHeHUs] W3-3a MOHMKEHHUS PEUTHHTa — B CiIy4ae MOBBIIMICHUS pPEHTUHTA
KOHTpareHTa, KOTOPBIi paHee ObUT MOHMKEH, JIN00 COXPaHEHUs PEUTHHTa CO CTA0MIBHBIM IIPOTHO30M
B T€UEHUE CpPOKa HE MeHee 12 MecseB.

2.6.1.3. Jlna obecueHeHHs] W3-3a PE3KOr0 pocTa JOXOJHOCTH MO TOPTYEMBIM JIOJITOBBIM
WHCTPYMEHTAM SMUTEHTA — B CIIyyae BO3BPAILIEHUs CIIPEIOB MO 00IUranusm sMuTeHTa K G-KpuBoit K
MPEKHUM YPOBHAM (JIMOO YpOBHSM KOMITAHUN, KOTOpPBIE O MOMEHTa OOECIICHEHHsI TOPrOBaJIHNCh C
6mm3kuM crpeom kK G-kpusoiit?).

2.6.1.4. JIns obecuieHeHus U3-3a OTEPH JIMLEH3UHU — B CIIy4ae BOCCTaHOBIJICHHUS JIMLIEH3UU JINOO
MOJIyYEeHHUs JIMLEH3UU Ha 3TOT K€ WM UHBIE BUJIBI JeSITEIbHOCTH. BBIX0 M3 COCTOSHUS 00eCclieHEHHS
BO3MOXXEH TOJBKO B CIy4ac IOJIy4€HUs HE MEHEE YeM JIByX KBapTaJbHBIX OTYETOB WJIU T'OJOBOTO
oTyeTa O JEATEIbHOCTH KOHTpAareHTa B HOBOM KayecTBE, MPU 3TOM B JEATEIBHOCTH JOJIKHBI
OTCYTCTBOBATb MHBIE MPU3HAKU 00ECIIEHEHUSI.

2.6.1.5. JIns oOecrieHeHus1, BBI3BAHHOT'O MCUE3HOBEHHEM aKTHMBHOT'O PhIHKA M3-332 (PMHAHCOBBIX
npo0JeM SMUTEeHTa (B OTCYTCTBHE LI€HBI, PACCYUTAHHON HAOII01aeMBbIMHU JOCTYITHBIMH HCTOYHUKAMHU
nHpopmaruu, ykazanaeiMu B [ICUA, mo3Bossttomeii onpeaenuTh CIpaBeiIMBYI0 CTOMMOCTD Ha JaTy
onpezaenenusi CHA) — B cilydae BOCCTAaHOBJICHHUSI aKTUBHOTO PbIHKA M OTCYTCTBUS MHBIX MPU3HAKOB
oOecIieHeHusl.

2.6.1.6. [Ina oOecrieHeHUs M3-3a HAJIWYMs MPU3HAKOB OAHKPOTCTBA — B CIydae OTCYTCTBHUS
MpU3HAKOB OAHKPOTCTBA B T€YEHHUE CPOKA HE MeHee 6 Mec.

2.6.1.7. Jlma Bcex cilydyaeB — B Cllyda€ H3MEHEHHUSI COCTaBa AaKIIMOHEPOB, KOT/Ia HOBBIC

11 Cnpen m1st IPOCTOTHI MOKET U3MEPATHCA KAK Pa3HHUIA MEKIY JOXOTHOCTBIO oOnuranuu 1 G-KpHBOI Ha CpOK,
paBHBINA MOJU(PHUIIMPOBAHHON JTFOPAITUN OOTUTAIHH.
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aKLMOHEPHI CYIIECTBEHHO YJIYUIIAIOT OL[EHKY BO3MOKHOM MOJAEPKKU KOHTpareHTa. JlanHoe nefictsue
JIOJI’KHO OBITH 0OOCHOBAaHO MOTUBHPOBAHHBIM CYKJICHHEM Y IPABJISIONICH KOMITAHUN B COOTBETCTBUU

¢ [Ipunoxenuem 24 B Hacrosimum [TICYA.

2.6.2. B oTHOIICHUY (PU3HYECKUX JIUII:

2.6.2.1. JIns obecuieHeHUs U3-3a HHPOPMAIUK 00 yXYAIMICHUH IIATeKECTIOCOOHOCTH — B CITy4ae
MOJTy4eHus: HHPOpPMAIMH O BOCCTAHOBJICHUU IJIATEKECTIOCOOHOCTH U COXPAaHEHUHM ATOrO CTaryca B
TedeHue cpoka He MeHee 6 Mec. 2
2.6.2.2. JInsa obecuieHeHHs U3-3a UHPOPMAIIUKA 00 UCIIOTHUTEIHPHOM MPOU3BOJICTBE — B CITydae

norameHud 3aJ0JKCHHOCTHU IO UCIIOJIHUTCIIBHOMY ITPOU3BOACTBY.

2.6.3. B oTHOIIICHNY OPUANYECKUX U (PU3UYECKUX JTUIL

2.6.3.1. lna obecrieHeHUs1 U3-3a HAPYLIEHHUsS CPOKOB HUCIOJIHEHHUs 00s3aTelbCTB — B Cllydae
IIOJIHOTO HCIIOJIHEHUSI TPOCPOUEHHBIX 0053aTeNbCTB W HE MeHee 4eM O Mec. OO0CIyKUBaHHS
3a/10JKEHHOCTU 0€3 IPOCPOYEK, MPEBBIIAIIINX CPOK, IMO3BOJISIONIMM OTHOCUTH 3a/l0JKEHHOCTh K
OIEPALIMOHHOM (MJIM MPEBBIMAOIINX CPOK JIOMYCTUMOr0 HapyIIEHUs! MCIOJHEHHs 00s3aTeIbCTB 110
3aiimam, yctaHoBieHHbIH [ICHA B [lpunoxenun 23). B ciydae Hanuuust AOKYMEHTOB (KOMui
JIOKYMEHTOB) O CBOEBPEMEHHOM HCIOJIHEHUH 00s3aTENIbCTB U PEAIbHOM MCIIOIHEHNUN 0053aTeNbCTB B
TeueHWe 3 JHEH TOCiie HACTYIUICHUS Cpoka omnepanuoHHou 3anomkenHoctH (IIpunoxenune 23)
KOHTpareHT TaKKe MOXKeT ObITh BBIBEJICH 3 COCTOSIHUS 00ECIIEHEH U], JaHHOE IeHCTBHE TOKHO OBITh
000CHOBaHO MOTHBHPOBAHHBIM CYXJIE€HUEM Y IPABIIAIOIEH KOMITAHUH.

2.6.3.2. Jlns obecrieHeHns u3-3a pECTPYKTYPHU3AIMH B TI0JIb3y KOHTpPAreHTa — B ClIy4ae MOJIHOTO
MOTAIIEHNUs] PECTPYKTYPUPOBAHHOM 3a/I0JDKEHHOCTH (KpOME CIyyaeB, KOI/Ia OJHOBPEMEHHO C
HOTraleHueM BO3HMKAeT HOBas 3aJl0JDKEHHOCTh) M OOCHY>KMBaHMs Npodel 3al0JKeHHOCTH 0e3
PECTPYKTYpHU3alMil U MPOCPOUEK, NMPEBBIIIAIONIUX CPOK, TO3BOJSIOMUI OTHOCUTD 3aJ10JDKEHHOCTh K
ONEpAIllMOHHOM, B TEUEHHWE CpOKa HEe MeHee 3 Mec. Iocjie MOTalleHUs PeCcTPyKTypHUpPOBAHHOMN
3aJI0JIKEHHOCTH.

2.6.3.3. B caywae mnomydeHuss HUHPOpPMALMU O TPEKPALICHUH CyIeOHOT0/yrojJ0BHOTO
Ipecie0BaHus KOHTpareHTa myTeM olpaBaaTeIbHOro MpUuroBopa oo npexparienus aena. [Ipu stom
B CJTy4ae MHPOBOTO COTJIANIICHUSI MEXK Ty KOHTPAreHTOM U HCTIIOM Y ITPABIISIONIAst KOMITAHUS TPOBOTUT

OLICHKY (bHHaHCOBOFO COCTOSAHUA C YUYCTOM H3BCCTHBIX HJIM IMPECAIIOJIara€MbIX YCJ'IOBI/II\/'I MHPOBOI'O

12 Hanpumep, yBosbHEHHE Ge3 MEpexo/ia Ha HOBYIO paboTy SBISETCS IPU3HAKOM OOECLEHEHHs, TIPH YCTPOIMCTBE Ha
HOBYIO pa0OTy 33J0JKEHHOCTh 3aEMIIUKA IIEPECTaHeT CUUTATHCS 00ECIIEHEHHO! uepe3 6 Mec.
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COTJIAIICHHS.

2.6.3.4. JIns 00s13aTeNbCTB KOHTPAreHTa, KOTOPhIe CTAIM OOECICHEHHBIMU M3-332 HapYyIICHUS
YCIIOBUH OOCITY>KMBaHUS 1O JPYTUM O0Os3aTeIbCTBAM KOHTPAreHTa, — B CIIy4ae IOTaIllCHUS
PECTPYKTYPUPOBAaHHONH WJIM TPOCPOYEHHOH 33J0DKEHHOCTH W OOCIY)KMBAaHUS BCEeW Ipouei
3aJI0JDKEHHOCTH 0€3 HapyIIeHWH YCIOBUI WIIM PECTPYKTypH3alMii B TEYEHHE BCErO IMepuoja a0

MOTaIIeHHs U 6 MeC. TIOCJIe MOTaeHUs TPOOIEMHON 3aI0JKEHHOCTH.

2.7. Pacuer cnpaBeJIMBOil CTOMMOCTH AKTHBA € Y4eTOM NPHU3HAKOB olOeclieHeHus: (10
nedoJiTa KOHTPAreHTa)

2.7.1. CopaBennuBasi CTOMMOCTb AaKTHMBAa IPU BO3HUKHOBEHUHM IPU3HAKOB OOECIICHEHMUSI
OTIpeNeNsieTcsl MO0 METOAY MPHUBEICHHON CTOMMOCTH OyAyIIMX JCHEXKHBIX IOTOKOB, YYHTHIBAs
KpPEAUTHBIE PUCKU Yepe3 KOPPEKTHUPOBKY JIEeHEKHBIX MOTOKOB (Dopmyina 2). [Ipu 3T0M BEeposITHOCTH
nedonta PD(Tn) u cpoku Tn onpenensiroTcsi ¢ y4eToM MOJI0KEHHH, yCTAaHOBICHHBIX B pazjene 4.

2.7.2. ]Ins OLUEHKM CHpaBeUIMBOM CTOMMOCTH IIpaB TpeOOBaHMI MO akTHUBaM (JI0roBOpam)
@®onpa K (U3MYECKUM JIMIAM 10 HacTymieHus aedonra u ¢ yderoMm mojoxxeHuid B Pazmerne 6,
ucnonesyercs Gopmyna 2, B koropoi kaxnoe npoussenenue PD(T ,))*LGD 3amensiercss na CoR.
CoR omnpenensiercsi B COOTBETCTBHUE C MOPSIKOM, YCTaHOBIEHHOM B Paznene 6. J{ns olleHKHn KpeTuTHO-
00eCIIeHEeHHBIX aKTUBOB UCIOJb3yeTcs 3HaueHne CoR amns cragum 2.

2.7.3. lna npocpoueHHO yacTh 3aa0keHHocTH B @opmyre 2 B kadectBe (Tn) mpuHumaercs
1 neHb, €c’aM MOTUBHPOBAHHBIM CYXK/I€HHEM HE YCTAHOBJIEH UHOU CPOK.

WNupopmaniys o BBISABIEHHBIX MPU3HAKAX 00ECLIEHEHUS U BBIXOJIE U3 COCTOSTHUSL 00ECIIeHEHUs
IIPEIOCTABIIACTCS YTNpaBisAowel komnanued B CrienMaau3upOBaHHBIN JENO3UTApUN HE IO3HEE
clIeAyIouiero paboyero JHs 3a JHEM BbISABICHHS MPHU3HAKa 0OECIEHEHUs MU BBIXO/A U3 COCTOSHUS

oOeclrieHEHHS.

Pa3zpnen 3. Onenka akTUBOB, HAXOASAIMXCS B COCTOSIHUM J1e()oJITa

3.1. TlpenenbHbIE CpPOKM MPOCPOUYKH JUISI TPU3HAHUSA JedoJitTa 1O Pa3IuIHBIM BHIAM

3aJI0JPKEHHOCTEN KOHTpareHToB nepen [ I O.
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JleOuTopckas 3a10/1KEHHOCTD / 00513aTeIbCTBA KOHTPAI€HTOB Cpok

OG6s13aTeIHCTBA OOJIMTAIMSAM POCCHIICKUX/MHOCTPAHHBIX SMUTEHTOB 7 / 10 pabounx gHeM

OOs3arenbcTBa MO BBILUIATE  J0XOAAa IO  JOJEBBIM  aKkTHBaM | 25 paboumx THEH
POCCHICKUX/MHOCTPAHHBIX SMUTEHTOB

O06s13aTeNbCTBRA 10 3aiiMaM/KpeTuTaM IOPHINYECKUX JTUI] 30 KaJIeHJapHBIX JHEH

OOs3arenpcTBa Ha MEKOAHKOBCKOM pBIHKE, pBIHKE TPOM3BOJHBIX | 5 paboumx qHEH
UHCTPYMEHTOB, pbiHKe PEITO

WHast 3a101K€HHOCTh (DU3UUECKUX U Iopuandeckux jui nepen [T 90 xaneHIapHbIX JHEN

3.2. le¢oar u npupaBHMBaeMble K HEMY COObITHSI B OTHOILIEHHH IOPUAMYECKHUX JIHIL:

3.2.1. Hapyuienue KOHTpareHToM yCJIOBUM MOTAIEHUs] WK BbIILIAThI IPOLIEHTHBIX 10X00B 110
aKTHUBY, a TaK)Ke JIFOOOTO MHOTO 00s13aTeNIbCTBA KOHTPAreHTa Ha CPOK, OONBIINI, 4eM yka3aHo B 1.3.1,
B ClIy4yae e€ciM JaHHas MHPpOpMaLus NpsMO WIK KOCBEHHO HabiojaeMa Y IpaBIIsonel KoMnaHuen.

Heucnonnennsle o00s3aTenbcTBa KOHTPAreHTOB, B TOM 4YHCJIE€ IO BBIJIATE KYNOHOB H
JTVBHUJICHJOB B MHOCTPAHHOW BAJIOTE, CYUTAIOTCS HAXOAALIMMHCA B e(ONTE B Clydae, €ClIH TaKoe
HEWCIIOJTHEHUE BO3HUKJIO B pe3yjbTare IeHCTBUU (0Oe3/1eHCTBUs) MHOCTPaHHBIX JEMO3UTapHO-
KJIMPUHTOBBIX KOMIAHUH (B T. 4. MEXAYHApOJIHBIX PacyeTHO-KIMPHHIOBBIX LIEHTPOB «EBpokimp
bank», r. bproccensb, u «Knupcrpum bankunry, r. JlrokcemMOypr), HHOCTpaHHBIX OAHKOB WJIM MHBIX
CAHKIIMOHHBIX JCUCTBUI WHOCTPAaHHBIX TOCYIApCTB W (WJIM) perynupyromux opraHoB. Jledont B
OTHOIIEHUH CaMOT'0 KOHTpAareHTa, B TOM YUCJIE€ IEPEKPECTHBIN 1e(OJIT IO €ro UHBIM 0053aTeNIbCTBAM,
He BO3HUKaeT. OCOOEHHOCTH OLIEHKH aKTHUBOB B 3TOM ciy4ae yKa3aHsl B 11.3.5.3.

3.2.2. O¢unmnansHoe onmyO0IMKOBaHUE B COOTBETCTBUU C (hefepaibHBIMU 3aKOHAMU M MHBIMU
HOPMATHBHBIMH IpaBOBBIMM akTaMu Poccuiickoit ®enepanuum WM HHOCTPAHHBIX TOCYNApPCTB
MH(pOpMaLIUU O TPOCPOUYKE UCTIOTHEHHSI SMUTEHTOM CBOUX 00SI3aTENIbCTB.

3.2.3. O¢unmansHoe OIyOIMKOBaHUE PEIIEHHs O IPU3HAHUN KOHTpareHTa 6aHKpOTOM.

3.2.4. OdunmanpHOe OMYyOJUKOBAaHHWE pEIIEHUs O Hayaje NPUMEHEHUS K KOHTPAreHTy
npoueayp OaHKpOTCTBa — €O JHS ONMyOJIMKOBaHMS COOOIIEHHS 10 JaThl, MPEALIECTBYIOIIEH aare
OITy0OJIMKOBaHUS COOOIIEHNS 00 OKOHUYAHUH MPUMEHEHUS MpoLeyp OaHKPOTCTBA.

3.2.5. OdunmanbHoe omyOIuKOBaHME WH(OpPMAIMM O JIMKBUJIALMM KOHTpareHTa —
IOPUAMYECKOTO JINLA, 32 UCKIFOYEHUEM CIIy4aeB MOIJIOMEHUS U IPUCOECIUHEHUS.

3.2.6. [IpucBoenue koutparenty peiituara SD (Selected Default) unu D (Default) co croponst

peﬁTHHFOBLIX arcHTCTB.

13 JlaHHBI CpPOK HCIIONB3yETCS TOJBKO B CiIydae HAIMYMSA COOOIIEHMH OT DMHTEHTa, areHTa MM HMHBIX
YIOJIHOMOYCHHBIX JIUIl O HAMEPCHHUU UCTTOJIHHUTH O6H3aTeHBCTBa B 6HH)KaﬁmHe IHU, T.€. 0 TCXHUICCKOM XapaKTepe
MPOCPOYKH. B ciyyae OoTCYTCTBUS TakMX COOOUIeHHH OO B ciiydae oObsBICHHSA O aedonte AedoiT cuuTaeTcs
HACTYIHUBIINM CO JHS, CICIYIOMIETO 32 YCTAHOBICHHBIM CPOKOM HCIIOTHEHUS 0053aTeTIbCTB.

14 JaHHBI! CPOK UCTIONB3YETCS TONBKO MPU HATUYUUA COOOIICHU O BHITIATE JUBHUICHIOB IMUTEHTOM.
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3.2.7. OOnHapyXeHHE KPEAUTOPOM HEBO3MOXKHOCTH [UJI1 KOHTpareHTa HCIOJIHUTH
00s13aTeNbCTBA B CHUJTY KaKMX-JIMOO OOCTOSITENBCTB 0€3 MPHHSATHUS CHEIHAIBHBIX Mep (Harpumep,

peanu3aluu 3ajiora).

3.3. B oTHOIIEHMH (PU3HYECKUX JHII K 1e(0JITY IPUPABHUBAIOTCA CJIeYyIOLIUue COObITUS:

3.3.1. Hapymienue ycioBuil morameHusi WIM BBIILJIATHI MPOIEHTHBIX JOXOJOB IO aKTHUBY,
cocraBisironieMy aktuBbl [IM®, a Takxke a1000ro MHOrO 00s3aTeNnbCcTBA KOHTPAareHTa Ha CpPOK
OombIIMiA, YeM yka3aHo B 11.3.1, B ciydae eciu JaHHasg HHQOpMaIHs IpSIMO WIH KOCBEHHO Hallto1aeMa
Y4aCTHUKOM pPBIHKA.

3.3.2. OdunuanbHOE OIMyOIMKOBAHUE PEIICHUS O MPU3HAHUY JIUIA OAHKPOTOM.

3.3.3. OdununaneHoe ONMyOIMKOBAaHUE PEIICHUS O Havaje MPUMEHEHHUS K JIUILy MPOLEIYP
0aHKPOTCTBA — CO AHSI OMYOJIMKOBaHUs COOOIICHUS 0 AAThl, IPEALISCTBYIOIIEH AaTe OMmyOInKOBaHUS
coo01eHuss 00 OKOHYAHUH MPUMEHEHUS MPOIeTyp OaHKPOTCTBA.

3.3.4. Ilonyuenue cBeeHUi 00 OCYXIeHUN (PU3MUECKOTO JIUIIA 110 YTOJIOBHBIM MPECTYTUICHHSIM
(Kpome citydaeB OCYKICHHS Ha YCIOBHBIN CPOK).

3.3.5. [lonyuenue cBenenuit 00 00bABICHUH (PU3MUECKOTO JIMIIA MTPOIABIINM 0€3 BECTH.

3.3.6. [lonyuenue unopmanuu 0 HACTYIUICHUU CMEPTU (PU3UYECKOTO JTUTIA.

3.4. leposT no pa3iu4HbIM AKTHBAM, OTHOCAIIUMCH K KOHTPareHTy

3.4.1. B ciiydae BO3HUKHOBEHUS Je(OTa 10 OTHOMY aKTHBY OCTAJIbHBIE AKTUBBI, OTHOCSIIIUECS
K KOHTpareHTy, TakXe CUMTAIOTCS HaxoAslMmuci B JedonaTe, caM KOHTPAareHT CUYHMTaeTCs
HaxXoAsIKMCes B IeonTe (3a UCKIIIOUEHUEM CUTYaIH, YKa3aHHoH B 11.3.2.1).

3.4.2. He obecrieueHHbIE 3aJI0TOM HEIBMXKMMOCTH, CTPaXOBKOW JIMOO 3aJ0TOM JUKBUIHBIX
[IEHHBIX OyMar nopyuuTenbCTBa U FapaHTHH HaXO/AIIErocs B Aeosite KOHTpareHTa He MPUHUMAIOTCS
B pacuer.

3.4.3. B cnyuyae HacTymieHUSI COOBITHI, TPUPAaBHEHHBIX K 1e(ONTY, KOHTPAreHT CUHUTAETCs
HaXOJSIIUMCS B COCTOSIHUM Jie(ponTa, Bce aKTUBBI, OTHOCSIINECS K HEMY, CUMTAIOTCSI HAXOASAIIUMUCS
B COCTOSIHUU J1e(onTa.

3.4.4. Vinpasnsromas KOMIAHUS TpU  MOHUTOPMHIE  3aJ0JDKEHHOCTH  YUUTHIBAET
MPUHAJJIEKHOCTh KOHTpareHta Kk rpynne komnanuil. Ilpu Bo3HMKHOBeHMM coObITHS nedonra y

15

XOJAMHTOBOM KOMITaHWM JHOO Yy KIIOUEBBIX ™~ KOMIIAHUN TpyNnbl, K KOTOPOM MpPUHAJJICKUT

15 Crnmcok KIIHOYEBBIX KOMIAHWH TPYMIBI, K KOTOPOW NMPHMHAIEKUT KOHTPArEHT, COCTABISETCS YIIPaBIAIOIIEH
KOMIIaHHEH CAaMOCTOSITEIILHO B BUJIE MOTHBHPOBAHHOTO CYKICHUSI.
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KOHTPareHT, W MOJy4YyeHUH HHpopManmuu o0 3ToM Ympapisiouieil KOMIaHHed, KOHTPareHT TaKkKe
CUMTACTCS] HAXOMSIIUMCS B COCTOSIHUU Ae(onTa (32 UCKIIIOUSHUEM CITydaeB, KOria KOHTPAreHT HUMeeT
nyOJIMYHBIE KOTHPOBKH aKIUH, JONTOBBIX 0O0S3aTENbCTB HIIM MPOU3BOJIHBIX MHCTPYMEHTOB M 3TH
KOTUPOBKM HE TMOKAa3bIBAIOT IPU3HAKOB OOECIICHEHMs, a TaKXe CiIy4daeB, KOrjJa KOHTPareHT
MPOJOKAaeT OOCITYyKUBATh JIOJT IOCJE HACTYIUIGHHMsI COObITHS nedosita y KOMOAHWM Tpynmbl, K

KOTOPOW OH MPUHAITICHKHUT).

3.5. Onenka cnpaBeaJMBOii CTOMMOCTH AKTHBOB, HAXOASIIIUXCS B JAedoJiTe

3.5.1. /s BcexX KJaccoOB aKTHBOB, HAXOJAIIUXCS B COCTOSIHUU AedoiTa (3a HCKIOUYESHUEM
ONMCAHHBIX HUXKE B 3TOM IYHKTE), CIIPABEUINBAsi CTOMMOCTb aKTHBA OIPEIEIISIETCS B COOTBETCTBUU C
®opmynoii 2, npu 3rom PD(T(n)) npunumarorcs paBHbIMU 1.

3a10IKEHHOCTh (PU3UYECKUX JIML, OIICHMBaeMmasl J0 HACTyIUIeHUs COOBITHIl AedonTta c
ucnons3oBanuem Cost Of Risk, ¢ matel (BKiIIOYasn) HACTYIJICHHUS Ae(OITa Wik IPUPABHCHHBIX K HEMY
COOBITHII OLIEHUBAETCs B 0011IeM ropsike, ¢ ucrnonb3oBanueMm PD u LGD. [1pu stom, 3Hauenne PD mns
TaKOH 3aJJ0JUKEHHOCTH NPUHUMAETCS paBHBIM 1.

3.5.2. B ciydae, eciii KOHTpareHT HaXOJIUTCS B COCTOSIHMM OaHKPOTCTBA:

3.5.2.1. CrouMoCTh MPUHUMAETCS PAaBHOU HYIIIO MO TpeOOBAHMUSM Ha MOTAIIEHHE OCHOBHOTO
noiira (MOJTHOE/4aCTUYHOE, CPOK KOTOPOrO HACTYIMIJI) WM TPOIEHTOB 3a MPOIUIbIE MEPUOJbI, 3a
UCKJIIOYEHUEM JI0JITa, OLEHMBAEMOIO OLEHIIMKOM U O0O0ECIEYEeHHOIO TOPryeMbIMHU II€HHBIMU
Oymaramu, HEABM)KUMOCTBIO, OMNIMOHHBIM COTIJIAILICHHEM, CTPAXOBKOW JIMOO MOPYYUTEIHCTBOM
TpeTbux Jull. OLeHKa J0HKHA TPOBOIUTHCS C YYETOM CPOKOB M BO3MOKHOCTH IOJTy4€HUS BBIIJIAT IPU
peanu3anuu 00eCrIeUeHHS.

3.5.2.2. CrouMoCTbh IPUHUMAETCS PAaBHOM HYJIIO MO BCEM BBIIIYCKaM JIOJITOBBIX LIEHHBIX Oymar
HYMHUTEHTA, BCEM UMEIOLMMCS TPeOOBAHUAM K SMUTEHTY MO BCEM BBIITyCKaM LIEHHBIX OyMar, BKJIto4ast
TpeOOBaHUS Ha BBIIUIATY KYHNOHHOTO JOXOJa 3a MpeablIylIue KYNOHHbIE MEPHUOJbl, BCEM MPOUYUM
TpeOOBaHUSM K KOHTPAreHTy, 3a HCKJIIOYEHHEM CIIy4aeB, KOIr/a y JaHHOro TpeOOBaHHUA (BBITyCKa
LEHHBIX Oymar) UMEIOTCSl pbIHOYHBIE KOTUPOBKH JINOO UMEETCS OTUET OLEHINKKA JaBHOCThIO He OoJiee
6 Mmec. no natel pacuera CUA, co3naHHBIM TOCie Haydana Mpoueaypbl OaHKpoTcTBa. B ciyuae
UCIIOJIb30BaHUS OTYETa OLEHIIMKA IPU MOSABICHUHM HOBOH MH(OPMAIMK O CHUXEHHHM BO3MOKHOCTH
BOCTpeOOBaHUS 3aJ0JDKEHHOCTH WJIM CHM)KEHUH OIICHKH IOTEHLIHAJIbHBIX CYMM K THOJIYYEHHIO
yIpaBIsoLIas KOMIIAHUS B CPOK He Oosiee 2 HeJleNb MOJTy4aeT HOBBIM OTUYET OLICHIIUKA JINOO0 MpU3HAET
CTOMMOCTb 33J0JDKEHHOCTH PaBHOM HYJIIO.

3.5.3. OO0s3arenbcTBa KOHTPAreHTOB IO IIEHHBIM OymaraM B HMHOCTPAaHHOM BajioTe
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OLICHUBAIOTCS CIEAYIOLIUM 00pa3oM:

LGD no o0si3aTenbeTBaM 1o eHHBIM OymMaram KOHTPareHTOB OIPENENIeTCs] B COOTBETCTBUU C
TpeOOBaHUSAMU IOAIYHKTOB HHXE, 3a MCKIIOUEHUEM CIIy4aeB HAJIM4YUs KOTHPOBKHU JOJIOBOIO
00s3aTeNbCTBA KOHTPAreHTa WIM KOTHPOBOK MHOTO MyOJUYHOro Jojira (LeHHbIX Oymar) JaHHOTO
KOHTpareHTa ¢ aHaJOTUYHBIMHU YCJIOBUSMHU IO MECTY XPAaHEHHs LEHHBIX Oymar U BO3MOXKHOCTSIMHU
norameHust 00s3aTeNbCTB 1O BBIJIATE KYNMOHOB W JMBHJIEHAOB B PYOJIAX B COOTBETCTBUU C
JEHCTBYIOINM 3aKOHOAATENLCTBOM P® — B 3TOM ciyyae LGD MoxeT onpenensiTecsi B COOTBETCTBUN
c¢1.3.5.2.2. win n.5.10 nHacrosimero [Ipunoxenus.

3.5.3.1. OGs3aTenbCcTBA MO IIECHHBIM OyMaraMm B MHOCTPAHHOM BaIIOTE, B TOM YHKCJIE 110 BBIILIATE
KYIIOHOB U JUBHJIEHJI0B, B OTHOLLEHUH LIEHHbIX OyMar, XpaHEHHE KOTOPBIX OCYIIECTBIIETCS HA CUETE
HOMMHAJIBHOTO JIEp>KaHUS CIIELUaIN3upOoBaHHOro aenosutapus, otkpeiroro B HKO AO HPJI, u no
KOTOpPBIM BBHIIUIaTa HE MOXET OBITh MpPOU3BEIEHAa B PYOIsIX B COOTBETCTBUU C ICHCTBYIOIIUM
3akoHoAaTrenbcTBOM P®d, ¢ partbl mpu3HaHWS B UMYIIECTBE MAeBOT0 HHBECTHIIMOHHOTO (HoHA
NPU3HAIOTCS HAXOSMIIUMUCS B coCTOsHUM nedonra, LGD mo stum o0s3arenbcTBaM MPUHUMACTCS
paBHbIM 100%.

3.5.3.2. O0Gs3arennpCcTBa, B TOM YHCIIE MO BBIIJIATe KYMOHOB M JAMBHUCHIOB, B OTHOLICHUU
IEHHBIX OyMar, XpaHEHHE KOTOPBIX OCYILIECTBIACTCS Ha CYETe HOMHUHAIBHOTO JIepiKaHUs
CrielMaIu3upoBaHHoro neno3utapusi, oTkpeitoro B HKO AO HP/I, u BeImIaTa mo KOTOPHIM MOKET
ObITh NpoM3BEACHA B PYOJIsIX B COOTBETCTBUHU C JIEHCTBYIOIIMM 3aKOHOJaTenbcTBOM P®d, ¢ natel
NpPU3HAHUS B UMYULIECTBE Ia€BOTO0 WHBECTUIIMOHHOTO (OHJA OLIEHUBAIOTCS B OOIIEM MOPSJIKE,
ycranoBieHHOM [ICYA [N ®, npu 3Tom ¢ natel HacTyruieHus aedonra cornacHo [ICHA TTM® LGD
10 3TUM 00s3aTenscTBaM NpuHuMaeTcst paBHbIM 100%. B ciydae ecnu mpsiMo MM KOCBEHHO CTajia
HaOmoaemMa WM JOCTynmHa HHQoOpmanus O TOM, 4YTO o0s3areiabcTBa OyayT IOralieHbl B
OTIpeNIeIeHHBIH CPOK, B TOM 4HUCIIe B pyOsIsIX B CyMMe, SKBUBAJIEHTHOW CTOMMOCTH 0053aTENbCTB B
MHOCTPAaHHOHN BaJIOTE, CPOK HACTYIUICHHUS Je(oiaTa MOKET ObITh M3MEHEH (YBEJIHUYEH WM YMEHbIICH
B COOTBETCTBMM C TNOJy4YeHHOM wuHGpopManueil) Ha OCHOBAaHMUM MOTHUBHUPOBAHHOTO CY>KICHHS
Yrpasistoniei KOMITaHUU.

3.5.3.3. OOGs3aTenbcTBa, B TOM YHUCIE MO BBIJIATE KYNOHOB M JUBUACHIOB, B OTHOILICHHUU
IEHHBIX OyMar, XpaHEHHE KOTOPBIX OCYIIECTBISETCS Ha CuUeTe HOMMHAIBHOTO JIep>KaHH
CIIEMAIM3UPOBAHHOIO JEMO3UTapHsi, OTKPBITOrO B MHBIX aAeno3utapusx, kpome HKO AO HP/,
OIICHUBAIOTCS B 0011eM nopsiake, yctaHoBiaeHHOM [ICUA [TU®. C martel, Koraa mpsiMo WA KOCBEHHO
cTana HaOJrofaeMa WM JIOCTyNHAa MH(OpMAIMs O TOM, 4TO 00sf3aTeNbCTBA HE OyAyT HOramieHbl B

pe3yabTaTe CO6LITHI>1, YKa3aHHBIX B II. 321, TaKkue 00s3aTeIbCTBA MMPU3HAIOTCA HAXOAAIIHUMUCA B
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cocrossHuu nedonrta u LGD mo stum obGs3arenbctBam mpuHumaercss paBHbIM 100% (pemeHue
oopMIISIETCS MOTHBUPOBAHHBIM CYKJICHUEM Y IPABJISIONICH KOMITAHUH ).
3.5.4. JIns 00s13aTeNIbCTB B MHOCTPAHHOM BAIIOTE MOXET HE CUMUTATHCS COOBITHEM JIedoiita

HCIIOJIHEHME dTHX 003aTeNLCTB B MHOM BaIIOTE.

3.6. Bpixon u3 cocrossHusa AedoJra (mepexos BO3MOXKEH TOJIbKO B COCTOSIHHE

o0eclieHeHuUs1)

VYrpapisiromass KOMIaHUs TePecTaeT CYMTATh 3aJI0JDKCHHOCTh HaxOJsIneics B nedoite B
CJICAYIOUINX CITydasiX:

3.6.1. B cinyuae pectpykrypu3zanuu AeGOoJITHON 3aJ0JKEHHOCTH KOHTpareHTa nepen GoHaoM
10CJIe COOBITHUS TIEPBOTO OOCITY)KUBAHUS JIOJITA.

3.6.2. Ecnu 3a10J0KeHHOCTD ObLIa TipU3HaHa jJedosiTHON u3-3a jedoita KOMITAHUH TPYIIIBL, K
KOTOPOW MPUHAMICKUT KOHTPAreHT — TMOCIE MyOIHMYHOTO OOBSIBICHUS O PECTPYKTypHU3AIMH JTHOO
MHPOBOM COTJIAIIICHHH.

3.6.3. B cirydae BO30OHOBIICHHUST 0OCITY>KUBAHUS JI0JITa 110 TpadHUKy.

3.6.4. B cinyvae monydeHuss MHPOPMAIMU O TMPEKPALNICHUHA YTOJOBHOTO IPECiIeIOBaHUS
KOHTpareHTa IyTeM ONpaBAATEIBHOTO TPUTOBOpa JIMOO MpEKpalleHus Jeia, a TaKkke B clydae
npekpameHus aena o OaHkporcrBe. [Ipu 3ToM VYmpaBisiomas KOMITAHUS IPOBOIUT OICHKY
(UHAHCOBOT'O COCTOSIHUS C YYETOM M3BECTHBIX HIIM MPEATNONIAraeMbIX YCIOBUII MUPOBOTO COTJIAIICHUSI.

3.6.5. B cnyuae moOsBIEHHS KOHTpareHTa — (PU3UYECKOro JHIA, OOBSBICHHOTO paHee
MPOMaBIINM 0e3 BECTH, M BO3OOHOBIICHUST 00CTYKUBAHUS 330JKCHHOCTH.

WNudopmanus o BEISIBICHHBIX COOBITHSX, IPUPABHAUBACMBIX K IEOJITY M O BEIXOJIC KOHTPAreHTa
U3 cocTosiHUsA JnedonTa, MpefocTaBiseTcs Ympasistonied kommanued B Crenuaan3upOBaHHBIN
JENO3UTApUi HE MO3THEE CIETYIOIIEeTo paboyero Hs 3a JaTOW BBISABICHUS Y IPABIISIFOIICH KOMIaHUEH

TaKOTO COOBITHSI.

Pazpnen 4. Ilopsinok onpenesnenus PD nmo 3a10/2keHHOCTH IOPUINYECKHX JIMI

4. JDransbl onpenejneHus BepossTHocTH aedosra (PD) mo 3a10/1:keHHOCTH IOPUAHYECKHX
JIMIL:
1) onpenensercss BEpOATHOCTH e osiTa KOHTPAreHTa Ha TOpu3oHTe | rox;

2) npu HCO6XOI[I/IMOCTI/I OCYIICCTBIIAICTCSA KOPPECKTUPOBKA HA O6CCI_ICHCHI/IC;
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3) B ImpeIyCMOTPEHHBIX HACTOSIIMM pAa3/JeiOM CIydasx OCYIIECTBIISETCS OMOIHUTEIbHAS
KOPPEKTUPOBKA HA CPOK JECHEKHOTO MOTOKA, K KOTOPOMY OYyJIeT MPUMEHSATHCS TaHHAsi BEPOSTHOCTD

nedonra.

4.1. BepositHocTh aedoara (PD) na ropusonre 1 roa ompenesiercsi CjaeaylOIIMMU
MeTOJaMM:

4.1.1. B cnyyae Hanuuus y KOHTpareHTa peMTHHIAa OJHOTO U3 POCCHUMCKUX PEUTUHIOBBIX
areHTCTB NpuUMeHsieTcs 3HadeHue PD, ompeneneHHOE POCCUUCKUM PEUTHHIOBBIM areHTCTBOM AQO
«9kcnept PA» (mamee — ArentcTBo) (Tabmuua «YpoBHU (4acToThl) aedoiita MO PEHTHHTOBBIM
KAaTeropusiM HalMOHAJILHOM POCCUICKON pPEUTHHIOBOM IIKajabl ATEHTCTBA JUIsl BCeX OOBEKTOB
pEeUTHHIa, KPOME CTPYKTYPHBIX OOJIMralii ¥ MHCTPYMEHTOB CTPYKTYpHOrO (pMHAHCHUPOBAHUS») B
cocTaBe MyOIMYHOrO aKTyaldbHOTO oTdeTa® 00 McTopmueckux JaHHBIX 00 ypoBHAX AedonTa 1o
PEUTHHIOBBIM KAaTETOPUSM MPUMEHSIEMBIX PEUTHMHTOBBIX WIKaid. [lpu sTomM B ciyyae Hanuuus y
KOHTpareHTa HECKOJIbKMX PpEHTHUHIOB, IPUCBOCHHBIX Pa3HbIMU POCCUHCKMMHM PEUTHHIOBBIMU
areHTCTBaMH, BbIOMpaeTCsi HAUMEHBIIUN PEUTHUHT U3 aKTyaJIbHBIX U COOTHOCHUTCS ¢ pedTuHrom AO
«Oxkcnept PA» B coorBercTBuU ¢ [Ipunoxenuem Jl. [{nst orobpannoro peritunra ot AO «Oxcnept PA»
BbIOMpaeTcst cooTBeTCTBYIONIee 3HaueHue PD ams cpoka 1 ron.

4.1.2. B cny4ae HaTM4Msl y MHOCTPAHHOTO KOHTPAareHTa peUTHHTa OJTHOTO M3 MEKIYHAPOIHBIX
PEUTHHTOBBIX areHTCTB npuMeHsieTcs 3HaueHue PD ot arenTcTBa Moody’s Ha OCHOBaHUM ITyOJIUYHBIX
JOCTYIIHBIX JaHHBIX TO BeposTHOCTAM nedonta (PD) uepe3 comocraBieHue peHTHHTOB B
cootBercTBUH ¢ [Iprnoxennem /I [Ipu aToM B citydae Hanmmuus y KOHTpareHTa HECKOJIbKUX PEUTHHIOB,
IIPUCBOEHHBIX Pa3HBIMU MEXAYHAPOAHBIMU PEHTUHTOBBIMU areHTCTBAMHU, BHIOMPAETCS HAMMEHbBIIUI
PEUTHHT U COOTHOCUTCS C peTHHIrOM areHTcTBa Moody’s.

3nauyenue PD onpenensiercs Ha OCHOBaHUU MYOJUYHBIX TOCTYIHBIX JIaHHBIX [0 BEPOSTHOCTSIM
nedonra peUTuHroBoro areHTcTBa Moody's, myOIMKyeMoro Ha caifiTe areHTCTBa B COCTaBe OTYeTa 10
€XKEroJIHOMy HCCJIeI0OBaHUIO0 KopropaTuBHbIX naedontoB (Annual default study) ¢ npumenenuem
COOTBETCTBUS YPOBHEH pedTHHrOB, Tabnuia «Average cumulative issuer-weighted global default rates
by alphanumeric rating» ¢ 1998 rona. Beibupaetcs 3Hauenne PD miist cpoka 1 rog.

4.1.3. B cnyyae OTCYTCTBHMS y KOHTpareHTa pPeWTHHra M HaJM4YUs BBITYCKOB OONMranui —
BeposTHOCTH nehonTta (PD) moker ObITH ompeneneHa MO OIEHKE COOTBETCTBHUSI YPOBHIO PEUTHHTA

yepe3 KpeIUTHBIN cIpe]] o0Iuraiuil 1TaHHOro KOHTpareHTa B coorsercteui ¢ [Ipunoxxenuem B.

16 https://www.raexpert.ru/about/disclosure/
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4.1.4. B cnyyae OTCYTCTBHSI Y KOHTpareHTa peHTHHTa M OTCYTCTBUS BBITYCKOB OOJIMTAIIUA
3HaueHue PD onpenensercs B CieayroneM MopsaKe:

4.1.4.1. ]lna xpynHBIX KOHTpareHTOB (BbIpyuka Ooznee 4 miupna pyO. B Troa) MpUMEHSETCS
CpeaHsisl BepOATHOCTh JiedoiTta Ha ropu3zoHTe 1 rox g Speculative Grade ot arentctBa Moody’s Ha
OCHOBAHMHU aKTyaJIbHbIX IyOJUYHBIX JOCTYIHBIX JAHHBIX 110 BEPOATHOCTAM Je(doiiTa peHTUHIOBOTO
arenrctBa Moody's, myOauKyeMoro Ha caiiTeé areHTCTBa B COCTaBe OT4YeTa IO EXKETrOJHOMY
UCCIIEIOBAaHUIO KOopnopaTtuBHbIX nedontoB (Annual default study) B Tabmune «Average cumulative
issuer-weighted global default rates by alphanumeric rating» ¢ 1998 roga. Beioupaercs 3nauenue PD
J1s cpoka 1 rog.

4.14.2. Ins npeanpusituiit MCbh (Mansiif U cpeiHuil OM3HEC, CyOBEKThI Majoro U CPEIHEro
NpEANPUHIMATEIBCTBA) TMPUMEHSETCS CTaTUCTUYECKHH YCPEAHEHHBIH TOKas3areib Ie(OoiTOB B
3aBHCHUMOCTH OT OTpaciid, npusBefcHHbId B Ilpunoxxenun I'. IOpuauueckoe MO OTHOCHTCA K
kateropuu MCD B ciydae, eciii Ha AaTy OLIEHKHM YHUCIUTCS B €JMHOM PEECTpe CyObEKTOB Majoro u
cpenHero mpeanpunuMarensctBal’. Ecim mpunamnexnocts k MCB uepes peecTp ycTaHOBUTH He
IpeJICTaBIsIETCS BO3MOXKHBIM, Takoe npeanpustue npuzHaercs MCB B ToM citydae, eciii ero BbIpydka
cocTaBisieT MeHee 4 Mip/. py0. B rox (a mpu orcyTcTBUM HH(popMaruu B peectpe MCbh u ungopmanuun
O BEJIIMYMHE TOJOBOM BBIPYYKM — Ha OCHOBAaHUU MOTHBHPOBAHHOIO CY)KIEHUS YIIpaBIIAIOIIEH
KOMITaHHH ).

4.1.4.3. B ciyuae, eciu HEBO3MOXXHO WJECHTHU(PHUIMPOBATH MPUHAJIEKHOCTD OINPENEICHHOIO
TUIIAa KOHTpareHTa K KpynHoMmy OusHecy u MCDB (Hampumep, TeppUTOpHAIbHBIN JemapTaMeHT
¢unanco, OI'VIL, MVII u T.m., He MMEIOLIME MEXKIYHAPOJAHOTO PEUTHHIA), TAKOW KOHTPAreHT

OTHOCHUTCA K KaTCTOPUH KPYIIHBIX 3aCMIITUKOB.

4.2. Pacuer BeposiTHOCTH Ae(oJiTa 1JIs1 00eCHeHEHHOM 32/10/IZKEeHHOCTH, He HAXOASALIeHCst
B AedoJrre.

4.2.1. Jlma oOecleHeHHOW TMPOCPOYCHHOM 3aJ0JKEHHOCTH BEPOSTHOCTH  jedoiiTa
paccuuThIBA€TCAd NYyTEM JIMHEMHON MHTEPHOJSAIMN MEXAYy BEpOSTHOCThIO JedonTa JUIsl TaKon

3a10JDKCHHOCTH ¢ MOMCHTA NPU3HAHUA 3aT0JDKCHHOCTHU HE OHepaHHOHHOﬁ nl (q)opMlea 3)

®opmyaa 3
PD(t)npocpou = PD + —— x (1-PD),

1 https://rmsp.nalog.ru/
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rue:

t — cpoK IIpoCpoUKy;

PD(t)mpocpod — BeposTHOCTb AedoiTa il NPOCPOYCHHON Ha t JHEH 3aJ0/DKEHHOCTH C
MOMEHTa TNPU3HAHMUS IPOCPOUYEHHOM 3aJ0JDKEHHOCTH He onepanuoHHOM. IlomydeHHoe 3HaueHue
ornpeensercs 10 4 3HaKOB IOCJIE 3aIATOMN;

T — cpok [yuist MpU3HAHUS JAHHOTO THIIA 33/I0JDKEHHOCTH Ae(OITHOM;

PD — BeposiTHOCTB ntedonTa sl HEMPOCPOUCHHOM 330DKEHHOCTH, KOTOpasi UCIIOJIb30Balach
JUld aKTMBa Ha MOMEHT IlepeJ BO3HUKHOBEHHMEM Ipocpouku. Eciaum y axkrtuBa He ObUIO
COOTBETCTBYIOLIEH BEpOSTHOCTH Ae(]oIiTa, TO OHA PACCUUTHIBAETCS HA I€Hb IIEpe/] HapyLLIEHHEM CpOKa
UCIIOJTHEHUS 00513aTENIbCTB.

4.2.2. Jlng OOCCICHCHHONH HEMPOCPOYCHHON 3aJ0JDKCHHOCTH BEPOSTHOCTH  Jedosra
paccUUTBHIBAETCS CIAEAYIOIIMMU CIIOCOOaMHU B 3aBUCMMOCTH OT BUJIA 33/I0JDKEHHOCTH:

4.2.2.1. Ilpu UCNONB30BaHUM PEHTUHIOB PEUTHMHIOBBIX AreHTCTB YIIPaBIAIOLIAs KOMIAHMS
CHIKAET PEUTHHIOBBIN I'PEHJl HA OJIHY CTYIICHb.

4.2.2.2. llpu wucronb30BaHMM I pacueTa JaHHBIX 1o Moody’s Speculative grade
VYrpasisionas KOMIIAHUs UCIOJIb3YET AJIsl 00eCLIEHEHHOH 3a/10J’KEHHOCTH BEpOSTHOCTD Aedoiita st
caMol XxyJuel pedTHHIOBOM KaTerOpHH.

4.2.23. Ilpu oueHke no MNOPTPensM CTOPOHHUX oOpraHu3auuil (Hampumep, OaHKOB)
oOeclieHeHHas, HO HE MPOCPOUYEHHAs 3aJI0JKEHHOCTh MOXKET OLIEHHMBATHCS C MOMOIIBIO JIAHHBIX IO
ciefyroueMy (CIeIyonuM) Mo KadecTBY MMoce CTaHAapTHOro noprdento (moprdensiM) CTOPOHHUX
OpraHu3aIuu.

4.2.2.4. Tlpu ouenke it MCh 1 MHBIX aKTHUBOB, JUJIi KOTOPBIX HE OIMHKCAH CIOCOO pacuera,
BEPOATHOCTH Jiehonta Gepercss paBHOU cpefHEl BeNWYMHE MEXIY | UM BEpOATHOCTHIO AedoiTa st
HEOOECLIEHEHHOTO aKTUBA/33/10JKEHHOCTH U MPUBOJUTCS K CPOKY 3a10JKEHHOCTH B COOTBETCTBHH C
JAHHBIM PA3/IEIOM.

4.2.2.5. BepostHocTh aedonta sl OOECIHEHEHHOW HEMPOCPOYCHHOW 3aJ0/HKEHHOCTH

PaCcCUUTBIBACTCA C YUCTOM CpOKa A0 MOoramecHus B COOTBETCTBUU C II. 4.3 HaCTOsAIICTO HpI/IJ'IO)KeHI/ISI.

4.3. Pacuer BeposiTHOCTH 1e()0/1TAa HA pa3Hble CPOKH

4.3.1. B cyuae, ecnu:

- BEPOSITHOCTH JIe(oJiTa HE MPEBHINIAET BEPOSTHOCTH AedoNTa I HAMXYAIICH KaTeropuu
Ka4yecTBa 110 BCEM PEUTHHTOBBIM areHTCTBaM (JIs IOpUAMYECKUX JIuL, He sBisttomumMucst MCB) nnu

BCPOSATHOCTHU Ile(bO.HTa JUISL TAKOT'O aKTHBA U3 KATCrOpruun MCB,
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-y KOHTpareHTa HeT TMPOCPOUYEHHOW 3aJ0JKEHHOCTH, BBIBOZSIIEH U3 COCTOSHUS
ONEPALIMOHHOMN 33JI0JDKEHHOCTH (3aliM MPOCPOYEH Ha JIOMYCTUMBIN CPOK, ycTaHoBIeHHbIN [ICHA);

- CPOK IOTaIlIeHUs] IEHEKHOTO MTOTOKA M0 aKTUBY COCTABIIIET MEHEE I'0/1a OT JAaThl OLICHKH,

TO MCIIOJB3YETCA BEPOSATHOCTD J1e(hosiTa KOHTPAreHTa Ha CPOK, OCTABIIUICS /10 MOTrallieHusl.

4.3.2. B cnyuae, ecnu CpoK J0 MOTALICHHs IEHEKHOr0 MOTOKA 10 aKTUBY MeHblIe 1 roga u
BEPOSATHOCTH Je(OTa MPEBHINIACT BEIUINHY, YKA3aHHYIO B TIPEIBIIYIIEM MMOAIMYHKTE, UCIOIb3YETCs
roJIoBasi BEPOATHOCTH AeOTa, KOTOPAsi HE KOPPEKTUPYETCS Ha CPOK JO MOTaIeHMS 10 PakTa mepBoro
MOTAIICHUS 110 TaHHOM 3a/I0JPKEHHOCTH.

4.3.3. B cnyuae, eciiu CpOK IOTAIICHUs JIEHEKHOTO IMOTOKa Oojbine 1 roma st Jr0O0H
3a/I0JDKEHHOCTH Y TIPABIISAIOINIAs] KOMIIAHUS UCTIOIB3YET BEPOSITHOCTH 1€(OJITa HA CPOK /10 MOTAIICHUS
3aJI0JDKEHHOCTH TI0 (hOpMyJie pacdeTra BEpOSATHOCTH Je(oJiTa MO MOIXO0Ty OICHKH HMHTEHCHUBHOCTU
(Dopmymna 4).

4.3.4. BepositHocTh nedonra (PD) Ha cpok menee 1 roja olieHHMBAeTCs MO MOJAEIU OLEHKU
WHTCHCUBHOCTH (111.4.2.5) BeposTHOCTH AedoiTa Ha TOPU30HTE | roxI.

4.3.5. ns pacyera BepoATHOCTU AedoiiTa MO MOAXOAY OIEHKM HWHTEHCUBHOCTH Ha CPOK,
OTIUYHBIN MeHee/0oee 1 roja, UCIONb3YIOTCS CASAYIOUINI MOAXO0:

®opmy.a 4. Pacuer BepossiTHOCTH Aed0/1Ta 110 METOAY OLIEHKH HHTEHCUBHOCTH

PDiray = 1— (1 — PD)355,
rae:
PD — BeposSTHOCTB Jie(hoiITa KOHTPAreHTa Ha Fopu3oHTe 1 TOxI;
Tn— KOJINYECTBO KaJ'IeH)IapHI)IX I[HCI‘/’I 10 IIoramieHus JCHEKHOT'O ITOTOKaA.
3HaueHUe OKPYTIIseTCs 10 4 3HAKOB MOCJIE 3alATON B JI0JIAX MM 10 2 3HAKOB MOCIIE 3aIATOH B

IMMpONCHTAax.

4.4. Ciyuaii o6ecrieHeHHsI HECKOJIbKHMX 32/10/2KEeHHOCTEel 0THOBPEMEHHO.

B cnyuae ecnu y KOHTpareHTa, O KOTOPOMY BBISIBICHBI IIPU3HAKU OOECIICHEHMS, NUMEEeTCs
OJIHOBPEMEHHO HECKOJBKO 3aloiDKeHHocTed, To PD KkoHTpareHTa mpuHMMAaeTcs pPaBHBIM
HanOomnpiieMy 3HadeHuto u3 PD, paccumtannbsix B cooTBeTcTBUU C 1.4.2.1-4.2.2. Ilpu sTOM 1O
KaKIOMY U3 00ECIIEHEHHBIX POCPOYEHHBIX 0053aTeNbCTB, HOCTATOYHO onpeAenuTh PD (t)upocpos TO
JIEHE)KHOMY TIOTOKY, OTHOCSIIIEMYCS K JJAaHHOMY 00s13aTeNIbCTBY, C HAUOOJBIIMM CPOKOM MPOCPOUKH.

HOHy‘{CHHOC TaKHUM 06pa30M 3HadeHue PD KOHTparcHTa IMPUMCHACTCSA KO BCCM 00s13aTeNbCTBAM
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KOHTparcHTa, Iocji€ 4€ro 1mo HEIMpOCPOYCHHBIM ACHECKHBIM ITOTOKAM JOIIOJHHUTCIBHO KOPPECKTUPYETCA

Ha CPOK JICHE)KHOT'O IMOTOKA B COOTBETCTBUU C 11.4.3.

4.5. CooTBeTCTBHE IIKAJ PETUHIOBBIX ATEHTCTB

4.5.1. CooTBeTCTBHE IIKAJ PEUTHHIOB YCTAHABJIMBACTCS B COOTBETCTBMHM ¢ Tabmuuen 2
ITpunoxenus /1.

4.5.2. CooTBETCTBHE PEHUTHHIOB IIEPECMATPUBAETCSA B 3aBUCUMOCTU OT MU3MEHEHMsI pEHTHHIa
Poccuiickoit @eaepanuu, NpUCBOEHHOIO POCCUMCKUM PEUTUHIOBBIM areHTCTBOM MO HAIlMOHAJIBHOU
PEUTUHTOBOM IIKaJIE.

4.5.3. CoOTBETCTBUE PEUTUHIOB [IEPECMATPUBAETCS B CIIydyae U3MEHEHMS] PEUTUHIOBBIX IIKaJ

peﬁTHHFOBBIX arcHTCTB.

4.6. Ilopsa1oK NCNOJIB30BAHMS PEHTHHIOB U Y4YeTa AelCTBHI peITHHIOBBIX aTreHTCTB

4.6.1. [lpu ompeneneHny KpeIUTHOTO PEUTHHTa MHOCTPAHHOTO KOHTPAareHTa MCIOJIb3YOTCS
KpPEAUTHBIE PEUTUHTU MEXAYHAPOAHBIX PEUTUHIOBBIX ar€HTCTB, BXOAAIIUX JIM0O B pEECTpP KPEIUTHBIX
PEUTUHIOBBIX areHTCTB, JIMOO B peecTp (GUINATIOB U IPEACTABUTENILCTB HHOCTPAHHBIX PEHTUHIOBBIX
areHTCcTB, MyOJNMKyeMblx Ha caiite banka Poccuu. Ilpu onpeneneHun KpeaMTHBIX PEUTHHIOB
POCCUICKHMX KOHTPAr€HTOB UCIOJIBb3YOTCS KPEAUTHBIE PEUTHHTY POCCUNCKUX PEUTUHTOBBIX ar€HTCTB.
[Ipu olleHKE MHOCTpPaHHBIX IMHUTEHTOB YUMTHIBAIOTCSA T€ K€ PEUTHHIU, YTO U JJIsi MHOCTPAHHBIX
KOHTPareHTOB, NpPU HMX OTCYTCTBUM MOTYT HCIIOJIb30BaTbCsl MHBIE PEUTHMHIH. B 3TOoM ciywae
VYpasndmoomas KOMIaHusl OIUCBIBAET B MOTUBUPOBAHHOM CY>KJIEHUU COOTBETCTBHUE 3TUX PEUTHHIOB
peiiTuHraM, ykazauHbiM B Tabmune 2 [punoxenus [, 1160 mpuBoIUT BEPOATHOCTH 1e(hosiTa U ypOBHU
noreps (LGD), my6inkyemblie HCIIONIB3YEMbIM PEHTHHIOBBIM ar€HTCTBOM.

4.6.2. [lopsinok yueTa peUTHHTOBBIX JEHCTBUIN pa3IMUHBIX ar€HTCTB JUIS OLIEHKH 00eCIIeHEHUs
ycTaHoBieHo B 11.2.2.1.2 Hactosmero Ipunoxenus k IICHA.

4.6.3. B nensax 1aHHOW METOAMKHU UCIIOJIB3YETCS] KPEAUTHBINA PEUTHHT 1O IIKAJIE PEUTHHTOBOTO

ar¢HTCTBa, COOTBGTCTBYIOIHeﬁ BaJIFOTC OCHOBHOI'O A0JIra.

4.7. I[J'DI AKTUBOB KOHTpAarcHTa, HaxXoJauIerocsi B COCTOAHHUN z[e(boma, PD YCTaHaBJIMBACTCA

paBHOM .
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Pa3pgen 5. Pacuer LGD

3nayenue LGD oxpyrisiercs 10 2 3HAKOB MOCIIE 3aMSTON B Cydae BEIPAKEHUS B MPOLIEHTAX U
110 4 3HAKOB IIpU yueTe a0CONOTHOTO 3HAYCHHUS.

5.1. LGD npu ucnonb30BaHUU PEUTHHIOB POCCHUMCKMX M MEXKIAYHAPOJHBIX PEHTUHIOBBIX
areHTCTB (B TOM YHCJIE IIPU MEPexo/e K peUTUHraM uepe3 KOTUPOBKH OOJIMTALUii) U UCTIOIb30BaHUH
JUTSE KpYITHBIX KOHTPAreHToB JaHHbIX 10 Moody’s speculative grade ompenensieTcsi HA OCHOBaHUU
aKTyaJIbHbIX MYOJMYHBIX JOCTYIHBIX ITaHHBIX U3 OTYETa pPEeUTHHroBoro areHTcTBa Moody’s mo
€XKETOJTHOMY HCCJIEIOBaHUI0 KopropaTuBHBIX nedontoB (Annual default study, Tabnauma «Average
senior unsecured bond recovery rates by year before default» ¢ 1983 roma Ha ropusonte 1 rom) B
COOTBETCTBUU C MPUHAIEKHOCTHIO COMOCTABICHHOIO PEMTUHra KOHTpAreHTa K rpynne pedTHHIOB,
JUISL KOTOPBIX ONpesienseTcs recovery rate’S,

B cinyuae nedonta koHTpareHTa JaHHBIA TMOPAIOK MPUMEHSETCS TOJIBKO B cllydae
HeBO3MOkHOCTH ompenenenust LGD B coorBerctuu ¢ 1. 5.10.

52. LGD mnsa ¢umsmueckux mung u MCB mpu oTcyTcTBHHM 0OOecredeHusi, HMEIOIIETO
JUKBUJAIMOHHYIO CTOUMOCTh, TpuHUMaeTcst paBHbIM 100%.

5.3. LGD B npo1eHTHOM OTHOIICHUU C YYETOM OOECHeUeHHUs OMpeesaeTcs KaK OTHOIICHUE
MakcuMyma Mexay O M pa3HOCTbIO CYMMBI 33J0/DKEHHOCTH ((pakTHueckas BelWYMHA) U
JIMKBUJIALIMOHHON CTOMMOCTU 00€CII€YeHUs K CyMME 3a/10KEHHOCTH.

5.4. B xadecTBe TUKBHUIAIIMOHHON CTOMMOCTH 00€CTIeUeHHs MPUHUMAETCS TUCKOHTHPOBAaHHAS
CHpaBeINBasi CTOUMOCTb 00€CTeueHH s, AUCKOHT ONpeAEIsIeTCs B CIEAYIOIIEM OPsIIKE:

5.4.1. Jlns uenHbix Oymar, HCHoJb3yeMmbIx uisi oOecrieueHuss no caenkam PEIIO wHa
MoCKOBCKO# OUpIKe, — COOTBETCTBYIOIIHIA JUCKOHT st caenok PEITOY.

5.4.2. Jlng akuuii MHOCTPAHHBIX YMHUTEHTOB, TOPTYEMbIX Ha OPTaHU30BAaHHBIX PBIHKAX CTpaH
OOCP:

5.4.2.1. Bxoaamux B uHAEKCHI akiuii ctpad ODCP — kak cpegnuii TuckoHT i caenok PEITO
Ha MOCKOBCKO# Oup:ke U3 TpeX aKlUi ¢ CaMbIM OJIU3KHUM 110 00bEMY CPETHEMECSIUHBIM 3a MOCIIEIHUE

6 Mec. 000poTOM;

18 Ecnu B my0GaMKyeMbIX MaTepuaiaX peTHHIOBBIX areHTCTB MCIONB3yeTCs mokasarenb Recovery Rate (RR), To
norepu nipu aedonte (LGD) onpenensrorcs ciaeayomuM oopa3om:

LGD=1-RR, rre RR (recovery rate) — o>xuaeMblii IPOLIEHT BO3BPaTa IO NMPOCPOUCHHBIM BBIIIATaM, TPHBOIUMBII
areHTCTBAMM AJIS KXKIOTO PEHTHHTA B €KETOJHBIX HCCICAOBAHUAX.

19 Jns akumii — puCK-TIapamMeTp Ui 3-TO JMana3oHa Ul PHIHOYHOTO pHCKa (CTaBKa pHCKA MaleHWs LEHbI),
paccunteiBaeMslit AO «HKL» a1t cooTBeTCTBYIOIMEH OyMary; 11t OOIHUIanuii — pUCK-TIapaMeTp Ui 2-To Jrana3oHa
JUTSL PEIHOYHOTO PHCKa (CTaBKa pHCKa MaaeHUs IIeHb), paccuuTbiBacMbiii AO « HKLI.
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5.4.2.2. He BXOoAAIKUX B MHAECKCHI akiui crpaH ODCP — kak MakCUMaJIbHbIA AUCKOHT JJIst
cnenok PEITO na MockoBckoit 6upske ¢ akuusamu u3 uaaexca MMBB.

5.4.3. dns obnuranuii ¢ peiituaramu Moody’s, S&P unu Fitch — kak cpeqHuii TUCKOHT JUIst
caenok PEITO nHa MockoBCKoO# OMprKe U3 CITHCKA TPEX OOJIMTalinii, 00IaIal0IUX TaKUM K€ pEHTHHTOM
(1160 MEHBIIMM, TIPU OTCYTCTBUH PAaBHBIX) M CAMOW OJIM3KOU TIOPAIUCH.

5.4.4. JIng npounx akUMi — Kak MakCUMalbHbId TUCKOHT i caeinok PEITO Ha MockoBckoit
oupsxe ¢ akuuaMu u3 uaaekca MMBDB ¢ y4eToM THKBUAHOCTH 0OECTICYCHUSI.

5.4.5. lng npouux obauranuii (He uMeromux peruara Moody’s, S&P, Fitch unu ap.) - mytem
COIIOCTABJICHUsI JOXOAHOCTU K IOTallleHUIO OLICHWBAaeMOW OOJIMrallud C JOXOJHOCThKO HMHJIEKCOB
KOPIOpPaTUBHBIX OOsuranuii, ykasanuolx B 1. 2 Ilpunoxxenus B. Munexkc obnuraumii ¢ Hanbosee
OJIN3KOM TOXOIHOCTBIO K TI0XOJHOCTH paccMaTpUBAEMOM OOIUraliuy UCTIONb3YETCs I ONpPEeSICHUs
YPOBHsI peHTHHIa JaHHOM oOiauranuu B cooTBeTcTBHM C M. 3 Ilpunoxenus B. B ciydae Hanuuus
HECKOJIbKUX YPOBHEH PEHTHHIOB /ISl OTHOT'O MHAEKCA OOJUranuil, UCroib3yeTcs HauMeHbIui. J{ns
OINpPEEIEHHOr0 YKa3aHHBIM BBIIIE CHOCOOOM YPOBHSI PEUTHHra MCIIOJIB3YETCS MaKCUMAallbHbIN
muckoHT s cnenok PEITO Ha MockoBckoii Ouprke U3 criucKa Tpex oOiauranuid, 00J1agaromux TakuM
*Ke peUTHMHroM (JIMOO MEHBIIMM, IPU OTCYTCTBUHU PAaBHBIX) M caMoil Onu3Kkoil mropauueit. Ilopsiok
UCIOJIb30BaHUSI PEUTHHIOB pa3HbIX areHTCTB, KOHKPETHbIE OOJMIraluu B CHHMCKE YIIpaBIsioLIas
KOMIIAHUSI OIpENENsieT CaMOCTOSITENIbHO M IepeueHb OyMar HampaBliIeT B CHELMATU3UPOBAHHBIN
JICITO3UTAPUI.

5.5. llpy Hanuuuu nOpy4yMTENbCTBA (TapaHTHH, CTPAXOBOK, OILMOHHBIX COTJIAIIEHUH)
IOPUJIMYECKHUX JIMI] Ha BCIO WJIM YacTh 33J0JDKEHHOCTH (CTOMMOCTH AaKTHBA) (MOPYYUTENIbCTBA
(bu3nYeCKUX JIUI] HE TPUHUMAIOTCS B pacyer):

5.5.1. Yapasnsromiasi KOMIIAaHUST MOKET MCIOJIb30BaTh BMECTO OIEHKH 00€CTIe€UeHHON 4YacTH
OLIEHKY 0053aTeJIbcTB Ha COOTBETCTBYIOIYI0 CYMMY HOpYy4MTeNsl (rapaHTa/KOHTpareHTa IIo
OILIMOHHOMY COTJIAILIEHUIO).

5.5.2. Eciu mopy4YuTENb/TapaHT/CTPaXOBIIUK HAXOAUTCS B COCTOSHUM OOECIEHEHHsS T10
CPaBHEHHMIO C MOMEHTOM BO3HUKHOBEHUS 33J0JDKEHHOCTH, €ro 00s3aTelabCTBa HE MPUHUMAIOTCS B
pacuer.

5.5.3. HeoGecnieueHnble 00s3aTenbCcTBAa OPYUHUTENS/TapaHTa/CTPAXOBIINKA, HAXOISIIETOCs B
cocTosiHUM iehonTa, He MPUHUMAIOTCS 7Sl pacyeTa.

5.5.4. OOecnieyeHHble 0053aTeIbCTBA TapaHTA/TIOPYUUTENSA/CTPAXOBIIUKA MPUHUMAIOTCS C
y4eToM o0ecredeHrsl B COOTBETCTBUH € IIPAaBUIIAMH, YCTAHOBJIEHHBIMU HACTOSIIMM Pa3/IeIoM.

5.6. OGecrieueHne, HaXOAIIEECs B 3aJ0T€ U MPUHAJUIEKAIee KOHTPAreHTY, HaXOASIIEMYCs B
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cocTostHUH Jie(honTa (B TOM YHCII€ B COCTOSSHUHM OaHKPOTCTBA), MOXKET TPUHUMATHCS TOJIBKO IO OTYETY
OLICHILIMKA, C Y4ETOM BO3MOKHOCTH U CPOKOB I0JIyYEHUs 3aJI0Ta.

5.7. Jlnsg 3amora SKWJIOM HEIBHKMMOCTH JIMKBUJAIIMOHHAS CTOMMOCTh OO€CTeUeHUS
OTIpeIeNIAeTCS UCXOMAsl U3 CIPABEJIMBOM CTOMMOCTH OOECIEUYEeHHMsI, OIpPENEICHHON B JIOrOBOpE C
3ajorojiaTejieM Ha OCHOBAaHHMU OTYETa OLEHIIMKA, CKOPPEKTUPOBAaHHOW He MeHee yeM Ha 15% B
CTOPOHY YMEHBIIEHUS JIJIs y4eTa JUCKOHTA B CBSI3U CO CPOKAMHU pPealM3aliuy 3aJora.

5.8. Jlns 3ajora HEKMIOH, KOMMEPUECKOH kumoi’ HeJBMKMMOCTH M MHOTO MMYIIECTBA
JUKBUJIAIMOHHAS CTOMMOCTb OOECIEUEHHs OINpeAeNseTcs HCXOls M3 CTOMMOCTH 3aJora,
OTIpeZIeNIEHHOM B JOTOBOPE C 3aJI0r0JIaTesIeM Ha OCHOBAaHMH OTYETa OLICHIIUKA,, CACTaHHONW C YYEeTOM
CpOKa ¥ MOPSIIKA MOJIyICHUS BO3MEIICHHS B Pe3yJIbTaTe 00paIleHus B3BICKAHUS U ITPOJIAXKH ITPeIMeTa
3ajyora B ciryvae jedodra.

59. B cnyuae neOUTOpPCKOM 3aJODKEHHOCTH IO apeHJe TMpU  HUCHOJIb30BaHUU
00ecrneynTeIbHOr0 WM TapaHTHUMHOTO [IeMO3UTa JAaHHBIA JIEMO3UT MOXKET YYMTHIBATHCS Kak
JUKBUJAIIMOHHAS CTOUMOCTh 00€CTICUCHUS.

5.10. Onpenenenre LGD npu Haau4uu KOTUPOBOK IO MTyOJIUYHOMY JIOJITY KOHTpPAreHTta Juoo
KOMIIAHUI U3 TPYIIIbI KOHTPAreHTa:

5.10.1. B ciyuae nedonrta mo myOIMYHOMY JOITY KOHTpareHTa JIMOO KOMIIAHWU W3 TPYMIIbI
KOHTpareHTa (eciau JAeQoiT JAJisi KOHTpareHTa BO3HUK M3-3a JedonTa 3TOH KOMIIAHUU €ro TPYIIIHI, a
cama 3aJ0JDKEHHOCTh O0Ociy’kKuBaeTcsi 0e3 HapylleHuH ycioBuUil goroBopa) muist oueHku LGD
UCTIONB3YIOTCS (TMPU HATUYHMM) KOTHPOBKU MYOIMYHOTO JOJITa, OTHOIICHHWE TOJHOW IEeHBI (IIEHBI
3aKPBITUS UM PACYETHOMN 11I€HBI HH(GOPMAIIMOHHBIX areHTCTB U HAKOIJICHHOTO KYTIOHHOTO J10X0Ja) K
HOMMHAJTY JIOJITOBOTO 00s513aTeNbCTBA MOXKET OBITh UCIIOJIb30BaHO Kak olieHka Recovery Rate. LGD B
3TOM ciiydae Oynet paBeH paznuile 1 — Recovery Rate.

5.10.2. B ciyyae Hanuuusg KOTHPOBOK MYOJIMYHOTO JOJTa KOHTpPAareHTa, HaXOMASAIIErocs B
nedonte, oTHOIIEHHE MONHON 1eHbl (1ieHa 3akpeitus (legal close) + HKJI) k HoMuHAaTy TOITOBOTO
00s13aTeILCTBAa MOXKET CYUTATHCA OlleHKOM Recovery Rate miis konTparenta, LGD B aTom ciyuae Oyner
paBen 1 — Recovery Rate. JlanHbIi TOAX0 HEMPUMEHUM JJISI CITy4aeB OLIEHKH CYOOPAMHUPOBAHHOTO
¥ BEYHOTO JI0JITa, €CIIU TOJIbKO HE UMEETCS] KOTHPOBOK CAMOTO OLIEHHBAEMOTO 0053aTeIbCTBA.

Jnsa ueneit m. 5.10. ucmonwsdyercsa ueHa 3akpbituss + HKJl, mo gaHHBIM creayrommx
HMCTOYHHKOB:

Jlyist obnuranuii poCCUUCKUX IMUTEHTOB U OOIUT AN HHOCTPAHHBIX SMUTEHTOB, B OTHOIIICHUN

20 Hanpumep, TOCTHHUIBI, XOCTENBI U T.11.
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KOTOPBIX HE PAaCCUUTHIBAIOTCS IICHHI BHEOMPkKEBOTO phiHKAa — KoTHpoBka W HKJ[ mo manHBIM
MOCKOBCKO# OUpxH;

JlJis MHBIX OONHranuil — crpaBelIuBas IieHa, ONpe/eIeHHAs B COOTBETCTBUU C HACTOSIIIUMU
I[ICYA, yBenuyeHHas Ha pa3Mep HAKOIUJICHHOT'O KyITOHHOTO JI0X0/1a.

Jns ueneit Hacrosiiero pasuena, 3HaueHue Recovery Rate okpyrisiercss 10 2 3Haka mociie
3amsTON B MPOLIEHTHOM BBIPA>KEHUH.

Nudopmanus o M[EeHHBIX Oymarax, HCIOJB3yeMBIX B paMKaxX HACTOSMIETO ITyHKTA,
MpeoCTaBIAeTCs Ypapisitomed koMmmnanuend B Crnenuanu3upoBaHHBIA JIETIO3UTAPUN HE MO3JHEE
pabouero aHS, CIACAYIOIIETO 3a JIaTOH, MO COCTOSHHIO Ha KOTOPYIO OINPEIEISICTCS CIpaBelInBas

CTOMMOCTB aKTHBa B COOTBCTCTBHUU C HaCTOSIHIeﬁ MGTOZ[PIKOﬁ.

Paznea 6. Pacuer COR.

IIpu ncnonb3oBaHMU AJISL pacyeTa CIpaBEIIMBONH CTOMMOCTH C Y4YETOM KpPEAMTHOTO pHCKa
JMAHHBIX OAHKOB WJIM HWHBIX OpTraHM3alUi YTpaBISOmAs KOMIAHHUS YYHTHIBACT CJEIyIOIINe
TIOJIOKCHHUS

6.1. ITox HeoOecrieueHHON 3a/10JKEHHOCTBIO B LIEJSIX HacTosmero [IpuioskeHus moHumaercs
3aJI0J5KEHHOCTb 32 UCKITIOUEHHEM 3a/10JKEHHOCTH, 00eCIIeYeHHOM 3aJ10r0M HEABMIKUMOCTH (UITOTEKA).

6.2. Ilpu ucronb30BaHUU TaHHBIX 00 00ECIIEHEHHOM 3aJOJIKEHHOCTH Y TIPaBIISIoNIasi KOMIaHUS
YUUTBIBAET XapakTep 00ECIICHEHUI MMEIOLICHCS 330JDKEHHOCTH, B TOM YHCIIE CPOK IMTPOCPOUKH.

ITokazarenn Cost of Risk (CoR), ucmonezyemble i pacyera CHpaBeAIUBOW CTOUMOCTH
33JJ0JDKEHHOCTH (U3MYECKUX JIML, OepyTcs MO JaHHBIM KOHCOJIMAMPOBAHHOW oTueTHOCTH I[IAO
COepbaHk 3a TOCIHENHHWIA pacKpbIThiii K MomeHTy ompenencauss CUA mepuon (https://www.e-
disclosure.ru/portal/files.aspx?id=3043&type=4&attempt=1).

Hns ueneit pacuera Cost of Risk B oTHomeHMM HeoOecledyeHHBIX MpaB TpeOOBaHUS K
(Gu3MUecKUM JUIaM HCIOJIb3YeTCsl OTHOIIEHHE pe3epBa MoJ obeclieHeHHe MNopTdens KpeauToB
«ITorpebuTenbckue U MpoUre CCyabl (GPU3UISCKUM JIMIIAM» K BaJOBOW OaIaHCOBOW CTOMMOCTH TaKUX
KPEIUTOB B 3aBUCIMOCTH OT CpOKa IPOCPOUKH (HETIPOCPOUCHHBIE CCY/IBI, CCY/IBI C 3aJIEPIKKOM IIaTexa
Ha cpok oT 1 10 90 mHeit) o JaHHBIM KOHCoMUaupoBanHO# otyeTHOCTH [TAO COepbaHk 3a mocineAHuI

packpsithiii rog (https://www.e-disclosure.ru/portal/files.aspx?id=3043&type=4&attempt=1).

Hnsa ueneit pacuera Cost of Risk B oTHomenun npaB TpeOoBaHUS K (PU3NYECKUM JIHIIAM,
obecrieueHHBIX He MeHee 4eM Ha 80% OT HOMHHAIBHOW CTOMMOCTH 33/I0JDKEHHOCTH 3aJI0TOM
HEJIBUKHUMOCTH, HCIIOJIb3YETCsl OTHOLIIEHHE CYMMBI pe3€pBOB M0J] 00ecieHeHue MOPT(Hest HIOTSUHBIX

KpCAUTOB K CYMMC BaJIOBBIX 0aJIaHCOBBIX CTOMMOCTEH TaKHX KpCAUTOB B 3aBUCUMOCTU OT CpOKa
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POCPOUKH (HEMPOCPOUYCHHBIE CCY/BI, CCYAbI C 3aJepKKON Iarexa Ha cpok oT 1 go 90 mweit) mo
JAHHBIM KOHCONUAupoBaHHOM ordyetHocTH IIAO COepbaHk 3a MOCHETHUI PACKPBITBIA TOJ

(https://www.e-disclosure.ru/portal/files.aspx?id=3043&type=4&attempt=1).

Ecnu npaBa TpeboBanus k pu3nUecKOMy JIMIy 00eCreYeHbl MHBIM BUJOM UMYIIECTBA (B TOM
YHclie, OPYYUTEIbCTBOM, FapaHTHUEN, ONMLUOHHBIM COTJIAIIEHUEM, CTPaXOBKOH), TO JJISl OLIEHKH C
yueToM obecrieyeHus ucnoin3yercss CoR, paccuntanublil 10 HeoOeCTIeYeHHBIM MOPTQENIM KPEIUTOB
10 JAHHBIM OTYETHOCTU 0AHKOB, COCTaBJIEHHOU B cooTBeTcTBUU ¢ MC®PO, npu 3T0oM BennunHa CoR
npupaBHuBaercs k PD. LGD ¢ ydyerom oOecrieueHust onpeaenseTcss B COOTBETCTBUU C Pa3aeioM S
Hacrosiiero [Ipuioxenus.

3nauenus kodddunmenra COR mommexar exeronnoit akryanmmzanun. CBEJICHHUS 0 3HAYCHUSIX
KOX(P(UIMEHTOB  MPEJOCTABIAIOTCS  Ypapisiomeld  kommanued B CrHenuaan3upOBaHHBIN
JICNIO3UTApUi HE MO3JHee JaThl Hayana npumeHeHus Hactosmmx I[ICHA u pganee mo mepe ux
aKTyaJu3aluH.

Paznen 7. MeToa y4yeTa KpeAMTHBIX PUCKOB IIyTeM OLlEeHKH CIIPaBeAJIUBOI CTOUMOCTH IO
OTYETY OLEHIIUMKA 10 COCTOSTHHIO HAa JaTy He paHee BO3HMKHOBEHHMSI COOBITHSI, BeAyllero K
o0ecieHEeHU IO

7.1. IlpumeHeHre OTYeTa OLICHIIMKA Uil LeJIed ONpEeAesIeHUs] CIPABEAJIMBOM CTOMMOCTH C
y4eToM OOEeCIIEHEHMs] BO3MOXKHO JUIsl BCEX AaKTHUBOB, yKa3aHHBIX B [lpuioxeHun 1 x HacTosum
[ICYA, a Takxe 1151 IpOCPOUYEHHOM 1eOMTOPCKOM 3a/101KEHHOCTH.

7.2. B ciydae, ecinu B IEpUOJ IPUMEHEHHUS OTYETA OLIEHIIUKA JUUISl OIPEEIICHUS CIIPABEUINBON
CTOMMOCTH BO3HHUKAaeT (BBIABIAETCS) COOBITHE, Beayliee K OOECIEHEHHI0, TO HEO0OXOIUMO
OCYIIECTBUTH BHEIUIAHOBYIO OLIEHKY aKTHBa OLEHIIMKOM B MaKCHUMAaJlbHO KOPOTKHE CPOKH C JaThbl
BBISIBJICHUSI IPU3HAKOB o0OeciieHeHus. [laTa, o COCTOSIHMIO Ha KOTOPYIO ONpeAessieTcs] HOBas OICHKaA,
HE JI0OJDKHAa OBITh paHee JaTbl BO3HHUKHOBEHMs COOBITHS, Bexymiero K obOecueHeHuto. C aTbl
HACTYIUJIEHUs COOBITHUS, BEYLIETO K 00ECIIEHEHHIO U /10 IaThl IPUMEHEHHS] HOBOT'O OTYETa OICHIINKA,
Vrpapnsomas KOMIIAHUS JIOJDKHA CKOPPEKTUPOBATH IMOCIEAHIO H3BECTHYIO CIIPABEIJINBYIO
CTOUMOCTb, OIpPEAETICHHYI0O MO OTYETy OICHIIUKA, COCTABIEHHOMY [0 BO3HUKHOBEHHS TaKOIO
COOBITHS, C MPUMEHEHHEM METOJI0OB KOPPEKTHPOBKH CIPABEIJIMBOM CTOMMOCTH, YKa3aHHBIX B

HACTOAIICM ITPUITIOKCHUU.
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puioxkenne A k Ilpusoxkenuro 5

CIIMCOK HCTOYHHUKOB, UCHTIOJIB3YEMBIX JIJIs1 OHEHKHW KPEIUTHOI'O PUCKA

1. B oTHOWICHUN IOPUIUYECKUX JIHII (TIPY HAJTMYUH TOCTYTA K UICTOYHUKAM UH(POPMAIINH ):
- ynonHoMo4eHHoe areHTcTBo 3A0 «MuTepdakcy: https://www.e-disclosure.ru/;

- Mockogsckast bupxa: https://www.moex.com/;

- caiit LlentpansHoro banka P®: https://www.cbr.ru/;

- KapToTeKa apOuTpakHbIX ned: https://kad.arbitr.ru;

- eUHBIN (henepaibHBIA peecTp cBeleHui o bankpotcTre: https://bankrot.fedresurs.ru;

- eHas HHPOPMAIMOHHAS CHCTeMa KIJIAITHOTO CTPOUTENBCTBA - https://Hamt.gomM.pd ,

- ceTeBOe M3/1aHKe «uHpopMaIMoHHbIH pecypce «Crapk» - http://www.spark-interfax.ru

- u3garensckuii Jom «Kommepcanty - https://bankruptcy.kommersant.ru;

- CIWHBIA (QeacpanbHBIE peecTp CBEACHWM O (akTax IeATEIbHOCTH OPUIAMYSCKUAX JIHII:
https://fedresurs.ru;

- https://www.acra-ratings.ru/;

- https://raexpert.ru/;

- https://www. fitchratings.com/;

- https://www.standardandpoors.com/;

- https://www.moodys.com/;

- oUIMATBbHBIN CaliT KOHTpAreHTa;

- CEpBUC MIPEI0CTaBICHUS OyxrajnTepckoin (romoBoii) OTYETHOCTHU Poccrara:
http://www.gks.ru/accounting_report;

- TOCYAAapCTBEHHBIH HH(OpMaIMOHHBIH pecypc Oyxraiarepckoi ((pUHAHCOBOM) OTYETHOCTH:
https://bo.nalog.ru/;

- TOKYMEHTBI, II0Jy4YEHHBIE Y TIPABIISIIONIEH KOMIIAHUEH B OTHOIIEHUH FOPUINYECKOIO JIUIA.

2. B otHOmIEHNH (PUBNYECKUX JTUILL:
- KapToTeka apOuTpaxHbIx Aei: https://kad.arbitr.ru;
- eUHBIN (enepanbHbINA peecTp cBeleHui o bankpotcTse: https://bankrot.fedresurs.ru;

- uzpanne «Kommepcanty: https://bankruptcy.kommersant.ru;

- HOKYMCHTBI, TIOJTYYCHHBIC yr[paBJ'IﬂIOIJ_[eﬁ KOMIIaHHEM B OTHOLICHUH (I)I/I3I/I‘-ICCKOTO Jquaia.
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CIIMCOK BAHKOB, JAHHBIE KOTOPBIX MOI'YT BbITh UCI10JIb3OBAHbI
JJISA PACYETA CHA

Crucok 0aHKOB, JaHHBIE MO CTOMMOCTHM PHUCKAa KOTOPBIX MOTYT HCIIOJIB30BaThCS JUIS
OIpeieNIeHus CIIpaBelIMBOM CTOMMOCTH HEOOECTIEYEeHHOM 3aJ0JDKEHHOCTH (PU3MUECKUX JIMLL:

- T-bank;

- bank Pycckuit Crannapr;

- bank XoymKpenur;

- JIoko-baHK;

- OTII bank;

- bank Peneccanc Kpeaur;

- MTC BbamHx;

- Kpenut EBpona bank

Crucok 0aHKOB, JaHHBIE TO CTOMMOCTH PHCKAa KOTOPBIX MOTYT HCIIOJIB30BaThCS JUIS
OTIpeNIeJICHUs CIIPABENTNBOM CTOMMOCTH 110 00ECIIeUeHHOH 3aJI0TOM HEABMIKUMOCTH 33JJ0JDKEHHOCTH
(bU3NUECKUX JIHIL:

- CoepbaHK;

- bank BTh;

- Paiidpdaiizen bank;

- 'a3npombank;

- bank IOM.P®

62



IIpuioxkenne B k Ilpuioxkenuro 5

OIIPEJEJIEHUE COOTBETCTBHS YPOBHIO PEMTUHI A YEPE3 KPEJJUTHBIN
CIIPEJ OBJINT ALITMIA

[Topsiaok ornpezaesieHrdst COOTBETCTBUSL YPOBHIO PEUTHHIA HA 1aTy OLICHKU:

1. OnpenenseTcst TOXOAHOCTh K MOTAIICHHUIO IO OOJIMTAIMSIM TaHHOW OpraHU3aIllui CPOKOM Oosee
1 roma u menee 3 net. [Ipu oTcyTCTBHM OOIHMTAIUil CO CPOKOM MEHEE 3 JIET MOXKHO MCIIOIb30BaTh CIIPE] C
MH/IEKCAMH COOTBETCTBYIOLIEH cpoyHOCTH. [Ipn Hammumu obauranuii co CpOKOM MOTalieHus TOIbKO MEHee
1 roma nmns pacueTa KPEAMTHOTO CHpea MOTYT HCIIONBb30BAThCS OOMTAIlMH JPYTUX 3MHUTEHTOB (Kak
MUHUMYM TpeX ), IMEIOIINX KaK OJIM3KHUE 110 CPOKY M JOXOJHOCTH OOJIUTAIINH, TaK U OOJIUTAIIMN CO CPOKOM
1-3 roga.

2. OmpenensieTcs, JOXOJHOCTH KaKOrO M3 WHICKCOB TOJydYeHHAs JTOXOJHOCTh IO OOJIMTaIliH

21 KPEIUTHBIN crpes

HanboJiee COOTBETCTBYET, B KauyecTBE Mephbl OJM30CTH MCIOIBb3YETCS CpeIHHM
obmnurarnuii ¢ G-curve B CpaBHEHHUHU C KPEAUTHBIM CIPEIOM yYKa3aHHBIX HUKE HHAEKCOB. KpemuTHbIN cripen
paccuMThIBaeTCd KaK pa3HULAa MEXIy JOXOJHOCTBIO K IMOralleHHI0 OOJMralMu Ha CpOK €€
MOIU(pHUIMPOBAHHOM qropanuy U 6e3pucKoBoil ctaBkoi G-curve Ha 3TOT CPOK.

B yka3aHHBIX LEISX UCTIONIB3YIOTCS CIEAYIONINE NHICKCHI:

- Manexc Mocbupsku kopriopaTuBHBIX oOHranuii (aropanus 1-3 roga, peHTHHT 110 HAIIMOHAJILHOM
peittuaroBoi mkane = AAA(RU));

Tuxep - RUCBTR3A3YNS

Onucanue unnekca — https://www.moex.com/ru/index’RUCBTR3A3YNS

Apxwus 3nauenuii — https://www.moex.com/ru/index/RUCBTR3A3YNS/archive

- Nnnexc Mocbupxu kopnopatuBHbix obnuraumii (mopauust 1-3 roxa, A-(RU) < peltunr no
HaIMOHAIBHOMN perTuHroBoi mkaine < AA+(RU));

Tuxep - RUCBTRA2A3Y

Onucanue unnekca — https://www.moex.com/ru/index/RUCBTRA2A3Y

ApxuB 3Hauenuit - https://www.moex.com/ru/index’'RUCBTRA2A3Y /archive/

- Unnexc Mocbupsxu kopropatuBHbIX obiuramuii (mopamus 6omaee 0,5 roxa, BB+(RU) < peirtunr
M0 HAIMOHANLHOU peliTuHroBoi mkane < BBB+(RU));

Tuxep - RUCBTR2B3B

Onwucanne ungexca — https://www.moex.com/ru/index’ RUCBTR2B3Bh

Apxus 3nauenuit — https://www.moex.com/ru/index’RUCBTR2B3B/archive/

2a B kauectBe YCPCAHCHHOI'O 3HAYCHUSA KPEAUTHBIX CIIPECAOB IMPUMCHACTCSA CPCAHCB3BCIICHHOC I10 O60pOTaM TOProB
3HA4YCHUC
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3. Tlo crnenyromeit Tabnwie omnpenensercs, Kakod ypOBeHb PEHTHHTa WCIOJIb30BaTh NpHU

OTIpeIeIeHUH BEPOSITHOCTH Aedosra:

HanuonaabHasa mkaJa 11 Poccuiickoii

PeiiTunr,

Denepanun PeiiTunroBas rpynna NPUMEeHsieMblii 1151
AO «Qkcnept PA» neJsieil onpeaeaeHus
BePOATHOCTH JedosiTa

ruAAA RUCBTR3A3YNS ruAAA
ruAA+, ruAA,
ruAA-, ruA+, RUCBTRA2A3Y ruAA-
ruA, ruA-
ruBBB+,
ruBBB, RUCBTR2B3B ruBBB

ruBBB-, ruBB+

Wudopmanus o neHHBIX Oymarax, MCIOJIb3YEMBIX Ui Iefieil pacuera KpeIuTHOTO CIIpena,

MpeaOoCTaBJIACTCA praBJ’IHI-OIHeﬁ KOMIIaHHEH B CHGHI/IaHI/ISI/IpOBaHHHﬁ nenosnTapHﬁ HC IIO3AHCC

pa6oqer0 AHA, CICAYIOLICTO 3a HaTOﬁ, IO COCTOSAHUIO HA KOTOPYIO OIPCACIIICTCS CIIpaBCAJINBaAd

CTOMMOCTB aKTHBa B COOTBCTCTBHUU C HaCTOﬂIllef/'I MGTOHHKOﬁ.

4. K BeposiTHOCTSIM ie(poiiTa nmepexo/1 OCyIEeCTBISIETCsl B COOTBeTcTBUU ¢ Tabnuieii 2 [Ipunoxenus
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IIpuioxenue I' k Ilpusioxkenuro 5
BEPOSAATHOCTH JJE®OJITA JIJIsI OPTAHU3AIIMIA MCB

st poccriicknx KOMIIaHUI

CreneHb pucka PD (3naueHue B A0J51X)
Huskwii puck 0.05
CpenHuii pucK 0.065
Bricokmii puck 0.08

Pa3ouBka no orpacasam (OKBI ) nas poccuiickux komnanuii MChb:

@)

Huskuii puck
5 JoObr4a yris
6 Jlo6b1ua chIpoif HeTH U IPUPOJHOTO rasa
7 J1o6b4a METAIIITUYECKUX Py
12 ITpon3BoACTBO TaOAYHBIX WU3ICITHIA
18 JlesitenbHOCTS NoNUrpaduyeckas ¥ KONMPOBaHUE HOcUTeNel HH(OopMaIuu
21 ITpon3BOACTBO JIEKAPCTBEHHBIX CPEICTB U MATEPHAJIOB, IPUMEHIEMbIX B MEAULIMHCKHUX LEJIAX
26 I1pon3BOACTBO KOMIBIOTEPOB, JIEKTPOHHBIX U ONTHYECKUX U3IEIUil
33 PeMOHT ¥ MOHTaX MaIlIUH U 000PYJOBAHUS
36 3abop, oUKCTKA U pacIpeielIeHue BOIbI
39 IlpenocraBieHue ycayr B 0071aCTH IMKBUAALUY MTOCIEACTBUM 3arps3HEHUN U IPOYUX YCIIYT,
CBSI3aHHBIX C YAAJICHUEM OTXOJI0B
50 JleATenbHOCTh BOJHOIO TPAHCIIOPTA
58 JesaTenpbHOCTh U3IaTelIbCKast
60 [lesiTeIbHOCTD B 00JIACTH TEIEBU3MOHHOTO M PaIMOBELIaHUS
61 [lesTenpbHOCTD B chepe TeIeKOMMYHHUKAIUN
62 Pa3paboTka KOMIBIOTEPHOTO NMPOrPaMMHOI0 00eCeyYeHusl, KOHCYJIbTAl[MOHHBIE YCIYTH B
JTAHHOM 00J1aCTH M APYTHE COMYTCTBYIOIIUE YCIYTH
63 JlesiTenbHOCTD B 00J1IACTH MH(POPMALIMOHHBIX TEXHOIOTHHA
74 [lesTenbHOCTh NPO(QECCUOHANIBbHAS HayuHasl U TEXHUUYECKasl Tpoyast
80 lesiTtenbHOCTH O 0OecieueHNI0 0€30MaCHOCTH U MPOBECHUIO PACCIIEIOBAHUM
84 JleATeNnbHOCTH OPraHOB TOCYAAPCTBEHHOTO YIPABICHHUS IO OOECICUECHUI0 BOCHHOUN
0€e30I1aCHOCTH, 00s13aTEILHOMY COLMAIBHOMY 00€CIIEYEHUIO

86 JlesiTenbHOCTD B 00J1aCTH 3APaBOOXPAHEHHUS
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87 JlesATeIbHOCTD 0 YXOAY C 00eCTIeYeHIEM TTPOKUBAHHS
90 JlesaTenbHOCTH TBOPUECKAs, AEATEIBHOCTD B 00JIACTH HCKYCCTBA M OPTaHU3aLUH Pa3BICYCHUI
91 JlesarenbHOCTh OMOIMOTEK, APXUBOB, MY3€€B U IMIPOUUX OOBEKTOB KYJIbTYPHI
92 JlesTenbHOCTh MO OpPraHHU3alMy U MPOBEACHUIO a3apTHBIX UIP W 3aKIIOUEHHIO Hapu, IO
OpraHM3alMy U IPOBEACHHUIO JOTEpEH
94 JleaTenbHOCTHh OOIIECTBEHHBIX OpraHU3aluil
97 JleaTenbHOCTh TOMAIIHUX X035ICTB ¢ HAEMHBIMU paOOTHUKAMHU
1 PacTeHneBOICTBO M )KMBOTHOBOJCTBO, OXOTa U MPEAOCTaBICHUE COOTBETCTBYIOIIUX YCIyT
14 TIpou3BOACTBO OACKIABI
19 IIpon3BoACTBO KOKCA U HEPTENPOAYKTOB
20 ITpon3BOACTBO XMMUYECKUX BELIECTB U XUMHUYECKUX MPOTYKTOB
22 [Tpon3BOACTBO PE3MHOBBIX U IIACTMACCOBBIX U3EIINN
25 I1pou3BOACTBO FOTOBBIX METAUIMYECKUX U3/, KpOME MAIIMH U 000py10BAHUS
28 [Ipon3BOACTBO MAIIMH U 000PYI0BaHMsI, HE BKJIOYEHHBIX B JPyTUE TPYNIUPOBKU
29 ITpon3BOACTBO aBTOTPAHCIIOPTHBIX CPEACTB, IIPULIETIOB U ITOJIyIIPULIENIOB
30 IIpon3BoACTBO MPOUYUX TPAHCIIOPTHBIX CPEJICTB U 0OOPYAOBAHUS
32 IIpon3BoACTBO NPOYUX FOTOBBIX U3IEIUN
35 OGecnieuenue 3MEKTPUYECKON SHEPrUei, Tra30M U MapoM; KOHJUIIMOHUPOBAHHE BO3AyXa
38 C6op, 06paboTKa M yTHIH3AIHS OTXOI0B
68 Orneparuu ¢ HeIBMKUMBIM UMYIIECTBOM
72 HayuHble uccineoBaHus U pa3paboTKu
73 JleATenbHOCTh peKIaMHasi U UCCIIEJOBAHNE KOHBIOHKTYPBI PbIHKA
75 JlesTenbHOCTh BETEpUHAPHAs
81 JlesiTennbHOCTh MO OOCITYKUBAHUIO 3JaHUN U TEPPUTOPUIL
82 JlesTenbHOCTh aJAMUHUCTPATUBHO-XO35MCTBEHHAsI, BCIOMOraTellbHas JeATEIbHOCTh [0
obecneueHno (yHKIIMOHUPOBAHMsI OpraHU3aliu
85 O6pazoBanue
95 PeMOHT KOMIBIOTEPOB, MPEIMETOB JIMYHOTO MOTPEOJICHUS W XO3SIMCTBEHHO-OBITOBOTO
Ha3HaueHUs

96 JleATenbHOCTH 110 NPEAOCTaBICHHIO IPOYUX NEPCOHAIBHBIX YCIYT

Cpennuii puck

13 [Tpon3BOACTBO TEKCTHIIBHBIX M3ICITHIA
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O

24 TIpon3BOJCTBO METAILITYPTrHYECKOE

@)

27 ITpon3BOACTBO AIIEKTPUIECKOTO 000pyTIOBAHUS

O

42 CTpouTenbCTBO MHKEHEPHBIX COOPYKEHUIM

O

45 Toprosius onToBas U pO3HUYHAsI ABTOTPAHCIIOPTHBIMM CPEJICTBAMU U MOTOLMKIAMU U UX
PEMOHT

o 46 Toprosns onrToBas, KpOME ONTOBOW TOPrOBJIM aBTOTPAHCHOPTHBIMH CpEACTBAMU U
MOTOLMKIIAMU

o 52 Ckiafickoe X03sIIICTBO M BCIIOMOTraTelIbHasl TPAHCIIOPTHAS! 1E€ATEIbHOCTD

o 59 IlpousBoacTBO KMHO(PHIBMOB, BUACOMWIBMOB M TEJICBU3MOHHBIX MPOTPAMM, H3/IaHUE
3BYKO3aIlUCeN U HOT

o 69 JlesTenpbHOCTD B 00JIACTH MPaBa M OyXTalTEPCKOTO ydeTa

o 71 [lestenbHOCTh B OOJACTH apXUTEKTYypbl M HHKXEHEPHO-TEXHUYECKOI'O IPOCKTHPOBAHUS;
TEeXHUYECKUX UCIBITAHUHN, UCCIIE0OBAaHUN U aHAIN32

o 79 [lesaTenpbHOCTh TYPUCTUYECKUX ar€HTCTB M IPOYMX OpPraHu3alui, MPe10CTaBIIOIUX YCIyTH
B cepe Typusma

o 88 IIpemocraBienue cCOUMAIBHBIX YCIYT 0€3 00ecTIiedeHns MPOKUBAHHUS

e Bricokuii puck

o 10 ITpon3BoACTBO NUILEBBIX IPOAYKTOB

o 17 IIpousBoxacTBO Oymaru 1 OyMa>kHBIX M3JEIUN

o 23 IIpou3BoACTBO NpoUel HEMETAIUIMYECKON MUHEPATILHOU MPOAYKIIMU

o 31 IIpousBoxacTBO Mebenu

o 37 Coop u 06paboTKa CTOYHBIX BOJ

o 43 PaboThI CTPOUTENBHBIE CHIELUATIN3UPOBAHHbIE

o 47 Toprosist po3HUYHAs!, KPOME TOPIOBJIM aBTOTPAHCIOPTHBIMU CPEACTBAMH U MOTOLUKIAMHU
o 49 JlesaTenbHOCTb CyXOIIyTHOTO M TPyOOIPOBOAHOTO TPAHCIIOPTA

o 55 JlesTenbHOCTb IO NPEAOCTABICHUIO MECT JJIs1 BPEMEHHOT'O ITPOKUBAHUS
o 56 JleareapHOCTh MO NPEIOCTABICHHUIO IPOLYKTOB MUTAHUS U HAITUTKOB

o 77 ApeHja u TU3UHT

o 93 JlesrenbHOCTb B 00J1aCTH CIOPTA, OT/bIXA U Pa3BICUCHUN

o 2 JlecoBOACTBO U JIECO3arOTOBKH

o 3 Pe160710BCTBO M pHIOOBOJCTBO

o 8 I[O6BI‘-I3. MMPOYHX MOJIC3HBIX HCKOITaCMBbIX
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o 9 IlpenocTaBneHue yciayr B 00J1aCTH JOOBIYN MOJIE3HBIX HCKOMAeMbIX

@)

11 [Tpou3BOACTBO HATUTKOB

o 15 IIpou3BoACTBO KOXKHU U U3ACIHN U3 KOXKHU

o 16 ObpaboTka apeBecHHBI U MPOU3BOJCTBO M3AETUI U3 JiepeBa U MPOOKH, Kpome MelenH,
IIPOU3BOACTBO U3JEJINN U3 COJJOMKH M MaTEpUasoB IS IUIETEHUS

o 41 CtpoutenbCcTBO 37aHUN

o 51 JearenbHOCTh BO3AYIIHOTO M KOCMUYECKOTO TPAHCIIOPTa

o 53 JlearensHOCTh MOYTOBOM CBSI3U U KyphepcKasi IeSITEIbHOCTh

o 64 JlesaTenbHOCTD MO MPEIOCTABICHUIO (PMHAHCOBBIX YCIIYT, KPOME YCIYT 10 CTPAXOBAHUIO U
HEHCHUOHHOMY 00€CIeUeHHIO

o 65 CrpaxoBaHue, epecTpaxoBaHue, ACATEILHOCTh HETOCYIapCTBEHHBIX IEHCUOHHBIX ()OH/IOB,
KpoMe 00s13aTeNTbHOTO COIMAILHOTO 00eCTIeYeHHS

o 66 JlesrenbHOCTh BCiOMoraresbHas B cpepe (PUHAHCOBBIX YCIYT U CTPaXOBaHUs

o 70 [desTenbHOCTb TOJOBHBIX 0(pHCOB; KOHCYIFTUPOBAHHE TI0 BOIIPOCAM yIIPABIICHUS

o 78 JleareabHOCTh MO TPYAOYCTPOUCTBY M MOIO0PY MEpcoHaa

2. JIns MHOCTPAHHBIX KOMIIAHMIA:

OTtpacasb PD (3nauenue B 10JI51X)
CTpouTENbCTBO 31aHUM 0,1503
Cxitagckoe X035IICTBO M BCIIOMOTraTeNlbHAsl TPAHCIIOPTHAS 1E€ATEIbHOCTh 0,1049
MHBecTUINK U yIIPaBICHHE HEABMKUMOCTHIO 0,0877
Crienmanu3upoBaHHBIE CTPOUTEIIBHBIE PA0OTHI 0,0762
ITpon3BOJICTBO METANIMUECKUX U3EIUM, KpOME MAIIUH ¥ 000pYy/I0BAHUS 0,0615
[IpenocraBieHye NpPOYNX CEPBUCHBIX YCIYT 0,0780
Po3Hu4Has TOpro.is 0,0659
JIesTeTbHOCTh 1O MPEJIOCTABIICHUIO TIPOJYKTOB MUTAHUSI M HAITUTKOB 0,0823
ITpon3BOACTBO MUIIECBHIX MMPOIYKTOB 0,0591
ITpon3BOJICTBO MalIMH U 000PYAOBAHHS 0,0671
[Tpouee (cpenHee 3HaUECHNUE) 0,0904
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TABJIMIIA 2 - COOTBETCTBHUE HIKAJI PEUTUHIOB PA3JIMYUHBIX PEHTHHI OBBIX

ATEHTCTB
AKPA (AO) | AO 9xkcnepr PA» | 000 «<HKP» | 000 «<HPA» | Moody's | S&P | Fitch

Harmonansuas mkana mist Poccuiickoit @eneparnu MexxayHapoHas IIKaixa
AAA (RU) ruUAAA AAA.ru AAA|rY| Baa3 BBB- BBB-
AA+(RU), ruAA+, AA+.1u, AA+|rul, Bal BB+ BB+
AA(RU), ruAA AA.ru AAlry|
AA-(RU), ruAA- AA-.1u, AA-|ru|, Ba2 BB BB
A+(RU), ruA+ A+.ru A+ru|
A (RU), ruA, Auru, Alru, Ba3 BB- BB-
A-(RU) ruA- A-.ru A-ry|
BBB+(RU), ruBBB+, BBB+.ru, BBB+|ru| B1 B+ B+
BBB (RU) ruBBB BBB.ru BBB|ru|
BBB-(RU), ruBBB-, BBB-.ru, BBB-|ry| B2 B B
BB+(RU) ruBB+ BB+.ru BB+|ru|
BB(RU) ruBB BB.ru BBjru| B3 B- B-
BB-(RU) ruBB- BB-.ru BB-|ry| Ca-C CCC-C |ccc-C
B+(RU), ruB+, B+.ru, B+|ru| Ca-C CCC-C |cce-cC
B(RU), ruB, B.ru, Blru|
B-(RU) ruB- B-.ru B-|ry|
CCC(RU) ruCCC CCC.ru CCClru| Ca-C CCC-C |cce-cC
CC(RU) u|ruCC u uwmwke (He | CC.ru m Hmke | CClru|m ke (He | Ca—C CCC-C |CccCc-C
HUXKE (ue | Brurouas ruD) (me Brmroyas | BkItouas Diru|)
BKJTFOYAs D)
D(RU))
D(RU) ruD D Djry| D D D
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CIIMCOK HA3BAHUM TABJINI, TYBJIUKYEMBIX PEUTUHT OBBIMU
ATEHTCTBAMM, JJISI ACIOJIb30BAHMS ITIPU PACUETAX BEPOSAITHOCTEM
JAEDOJITA (PD) 1 YPOBHSA HOTEPH ITPU JTE®OJITE (LGD)

- Default, Transition, and Recovery (uiu aHaJOrHYHBIA OTYET PSHTHHTOBOTO areHTCTBA, B ClIydae
u3MeHeHus: HanMeHoBanus) — Average One-Year Transition Rates For Global Corporates By Rating
Modifier;

- Annual default study: Annual Global Corporate Default And Rating Transition Study (umm
AHAJIOTUYHBIA OTYET PEUTHHIOBOTO areHTCTBA, B CIyvae W3MCHEHHs HaMMEHOBaHus) — Average one-year
alphanumeric rating migration rates;

- Transition and Default Studies (viu aHaJOrHYHBIA OTYET PEHTHHIOBOIO arcHTCTBA, B Clydyaec
usMmeneHus: HaumenoBanus) — Fitch Global Corporate Finance Transition Matrices.

- Jlns KpymHBIX KOHTPareHTOB (BbIpyuka Ooiee 4 mipa pyO. B roj)) HNPUMEHSETCS CpEIHSS
BeposATHOCTD aedonta ms Speculative Grade ot arentctBa Moody’s: Annual default study: Annual Global
Corporate Default And Rating Transition Study (wnu aHamOrMYHBIA OTYET PEHTHHIOBOTO areHTCTBA, B
ciydae M3MeHeHus HammeHoBanus) — Annual issuer-weighted corporate default rates by alphanumeric
rating.

- LGD npu ricrionb30BaHUN PEHTHHTOB MEXKTYHAPOIHBIX PEUTHHTOBBIX ar€HTCTB M UCTIOJIh30BaHUH
Moody’s speculative grade — cTaBka Bo3memenus 3a roz ao aedonra: Annual default study: Annual Global
Corporate Default And Rating Transition Study: Average senior unsecured bond recovery rates by year
prior to default.

- Ucrtopuueckune nanHeie 00 YpOBHSX AedoiTa MO PEHTHHTOBBIM KaTETOPHSIM IMPUMEHSIEMBIX
PEUTHHTOBBIX MIKaN (WM aHAJIOTUYHOE Ha3BaHHWE oTdueTa DJKcmepT PA) — tabmuia ypoBHEH (4acTOTHI)
nedoiita Mo pedTHHIOBBIM KAaTETOPUSM HAllMOHATLHOW POCCUHMCKON PEUTHHTOBOM MIKAIBI ATEHTCTBA IS
BCEX OOBEKTOB PEUTHHra, KpOME€ CTPYKTYPHBIX OOJMrauuii M MHCTPYMEHTOB CTPYKTYpPUPOBAHHOTO

¢uHAHCHUPOBAHUS.
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KPEAUTOPCKASA 3AJOJIKEHHOCTbD

IIpuiio:xxkenune 6

Bunapl 003aT€/1LCTB

Kpurtepuu npusHanus

Kpurtepuu npexkpaineHust

Cl'lpaBeIlJ'll/lBaﬂ CTOUMOCTDH

NPU3HAHUSA
Kpenuropckas 3a1015K€HHOCTD 10 Hara nepexona k [IMP npasa JaTa ucnosiHeHus 0053aTENIbCTB CnpaBennuBasi CTOUMOCTh
CHeIKaM, 10 KOTOPBIM HACTyIuIa COOCTBEHHOCTH Ha UMYLIECTBO I[TN® o norosopy. 00513aTeNIbCTBA BKIIIOYACTCS B

HauoOonee PaHHAA naaTa pacdCToOB.

/MOCTYIUIEHHE ICHEKHBIX CPEJICTB
Ha 0AaHKOBCKHI/OpPOKEPCKHIA CUET
[TU® ot kpeguTtopa.

pacuer CHA B pazmepe €€
OCTaTKa Ha JaTy OIpeaeIeHUs
CYA. He nuckoHTHUpyeTcs.

Kpennropckast 3a105K€HHOCTB IO
BbIJJau€ WHBECTUIIMOHHBIX 1ACB.

JlaTta BKIIOYCHHS JEHEKHBIX
CpencTB (MHOTO UMYIIIECTBA),
MEepEeaHHbIX B OILIATY
WHBECTULIMOHHLIX I1a€B, B
nmytiectso [TNOD.

JlaTa BHEeCEHHUsI PUXOIHOM 3aMHUCH O
BbIJ]JaY€ NHBECTULIMOHHBIX 1A€B B
peectp IIMD cornmacHO oTyeTy
perucrparopa.

CrnpaBenyinBas CTOUMOCTh
00s13aTeIbCTBA BKIIIOYACTCS B
pacuer CHA B pazmepe €€
OCTaTKa Ha JIaTy ONnpeeiIeHus
CYA. He nuckoHTHUpyeTCS.

Kpenurtopckas 3a10JKEHHOCTD 110
BBIIUIATE JEHEKHOW KOMITEHCAIUU
IMpH IMOTrall€CHUU WHBECCTUITUOHHBIX
naes (MepeuncIeHUH IEHEKHbIX
CPEICTB).

Jlata BHECEHUS pacXOIHOM 3aliCHU
0 IMOTalICHUH HHBECTUIINOHHBIX
naes [IU®D cornacHo oTuery
perucrtparopa.

JlaTa BbIIUIATBI CYMMBI IEHEKHON
KOMIIEHCAITUH 3a HHBECTHIIMOHHBIE
mau [T ® cornacHo OaHKOBCKOM
BBITTHCKE.

CrnpaBeasinBas CTOMMOCTh
00s13aTeIbCTBA BKIIIOYAECTCS B
pacuer CHA B pazmepe eé
OCTaTKa Ha JIaTy OmnpeeIeHus
CYA. He 1MCKOHTHpYETCHI.

Kpenuropckas 3a10;5k€HHOCTh
repel yupasisloled KOMIIaHUEH,
BO3HUKIIAs B pe3yJIbTaTe
WCIIOJIb30BaHUS YIIPABJIAIOIIEH
KOMITAaHUE COOCTBEHHBIX JIEHEKHBIX
CPEJICTB JIJISl BBIIUIATHI JE€HEKHOU
KOMIIEHCAIUH BJaeIblIaM
WHBECTUIIMOHHBIX MIAEB IPHU
MOTalI€eHUH MHBECTUIITMOHHBIX MAEB.

Jlata nony4eHus: J1€HEKHBIX
CPEACTB OT yIpaBJIsSIOUIEH
KOMIIaHUM COTJIACHO OaHKOBCKOM
BBIIINCKE.

JlaTa Bo3Bparta CyMMBI
3aJI0JDKEHHOCTH TIepet
YIpaBJISAIOEH KOMIIAHUEW COTJIACHO
0aHKOBCKOM BBIIMCKE.

CrnpaBeanvBas CTOMMOCTh
00s13aTeNbCTBA BKIIIOYAETCS B
pacuer CHA B pazmepe €€
OCTaTKa Ha JaTy OIpeaeIeHHs
CYA. He nuckoHTHpYETCS.

Kpeauropckas 3a10KEHHOCTD 110
yIUIaTe HAJIOTOB U IPYTUX
00s13aTeNIbHBIX IJIATEXKeH 3a cueT
MMYyIIECTBA IA€BOIO

e Jlara onpeaenenus CHA

e Jlata BO3HMKHOBEHUS
00s3aTenbCTBA 10 yIiaTe
3eMeJIbHOT0 HAJIOra, Hajlora Ha

JIaTa NEpCUHUCIICHNA CYMMBI HAJIOTOB
(0Os13aTeNbHBIX MIIATEXEN) C
pacuetHoro cueta [IM®D cornacHo
0aHKOBCKOM BBIMHCKE.

CnpaBemBasi CTOMMOCTD
00s13aTeNIbCTBA BKIIOYACTCS B
pacuer CYHA B pazmepe eé
OCTaTKa Ha JaTy OINpeaeTeHHs
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WHBECTHIIMOHHOTO (POHJIA.

umyiectso, HIC,
00513aTeIBLHOTO IJIaTeXKa
COTIACHO HOPMATUBHBIM
IIpaBOBBIM akTaM Pocculickon

®denepannn 1 (UIK) TO0TOBOPY.

Hns HI®JI — nata BeIILIATHI
CYMMBI J€HEKHOU
KOMITCHCAIINH 32
WHBECTHIIMOHHBIC T1au /
JI0XO071a TI0 MHBECTUITHOHHBIM
nasiM COTJIaCHO OaHKOBCKOM
BBITIHCKE.

CYA. He nuckoHTHUpyeTCA.
B ciydae otcyrcTBus
nH(pOpMAaIUU O TOYHOH
cyMMe OyIyIux IuiaTtexen Ha
naty pacuera CHA
VYnpasisromas KOMITaHUsS
UCTOIB3YET METOIBI
anMpPOKCUMAIIUHN BEITNYNHBI
o0si3arenbeTB ([Ipunoxenue
25), KOTOpBIC ONMCHIBACT B
MOTHUBUPOBAHHOM CYKJICHUH
(ITpunoskenue 24).

Kpenuropckas 3a10KEHHOCTD 110
BO3HArpaXJICHUSIM yIPaBISIOLIEH
KOMITAaHUH, CTICIIHATU3UPOBAHHOMY
JETO3UTAPHIO, OLICHIIHUKY, JIHILY,
OCYIIECTBIISIOLIEMY BEJICHUE
peecTpa BiaienbleB
WHBECTHIIMOHHBIX TAEB, a TAKKE
00s13aTeTBCTBAM TI0 OTLIATE MPOUUX
Pacxo/10B, OCYIIECTBISIEMBIX 3a CUET
HMMYIIECTBA A€BOI0
WHBECTHIITMOHHOTO (POHJIa B
COOTBETCTBHUH C TPEOOBAaHUSIMU
JEMCTBYIOIIEr0 3aKOHO/1aTENbCTBA.

[Tocnenuumii pabounii 1eHb
Mecsa

[Tocnenuumii pabouunii 1eHb
OCYIIECTBICHUS
JIOBEPUTENIBHOTO YIIPaBJICHUS
donom Ynpasistomieit
KOMIIaHuel (B yacTu
BO3HArpaX1€HUS
VYnpasistoneid KOMIaHUM)
[Tocnenuuii pabounii 1eHb
OCYILECTBIICHUS (PyHKIUIT
Crennan3upoBaHHOTO
JeTIo3uTapus U/ uiu
Creunan3upoBaHHOTO
perucrparopa (B yacTu
BO3HArpaXJaeHUs
Cnennan3upoBaHHOTO
JIETIO3UTAPUS U/UITH
Crennan3upoBaHHOTO
perucTparopa)

Jlata BO3HMKHOBEHUS
COOTBETCTBYIOILIETO
00513aTeNIbCTBA B

I[aTa NEepCUUCIICHUA CYMMBbI

BO3HArpakIeHUI 1 pacxoJ0B C
pacuetHoro cuyera [IMD cormacHo

OaHKOBCKOI1 BBITIMCKE.

CrnpaBeayinBas CTOUMOCTh
00s13aTeNbCTBA BKIIIOYAETCS B
pacuer CHA B pazmepe €€
OCTaTKa Ha JaTy ONpeAeIeHUs
CYA. He nuckoHTHpYETCS.

B cnyuae orcytcrBUs
nH(pOpMaLIUK O TOUHOMN
cyMMe OyTylux Iiarexen Ha
naty pacyera CHA
VYrpasnsromas KoMIaHus
HCIOJIb3YET METObI
anmnpOKCUMAIIUU BETUYUHBI
o0si3arenscTB (IIpunoxenue
25), KOTOpbIE ONUCHIBAET B
MOTHBUPOBAHHOM CYKJICHUU
(ITpunosxenue 24).
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COOTBETCTBUM C YCIOBUAMU
JIOTOBOPOB WUJIU B
COOTBETCTBUM C IIPABUIAMU
JIOBEPUTENBHOIO YIIPABJICHMUS.

e Jlara nony4yeHus JOKyMEHTa B
cllydae, eclii HEBO3MOXKHO
IPUMEHUTH METO]
anMnpOKCUMALIUH B CBA3H C
HEJ0CTaTOYHOCTBIO JaHHBIX 32
peabLAyIINe IepUOIbl WK IO
BHOBbB 3aKJIFOUEHHBIM
JIOTOBOpaM.

Kpenuropckas 3a10J5KEHHOCTh
nepeJl areHTaMu 10 Bblaye U
IIOTallICHU KO MTHBCCTUILITMOHHBIX ITaCB

JlaTa ocyniecTBiIeHUS ONEPaALUU
BBIJIa4M U (WJIH) TTOTAIICHHS T1acB B
peecTpe HHBECTUIIMOHHBIX T1aeB
[T no 3asABKe areHra.

[laTa nepeunciaeHus CyMMBl
CKUJI0K/Han0aBoK arenty u3 [INO
corjiacHo OaHKOBCKOM BBIITHCKE.

CnpaBennuBasi CTOUMOCTh
00s13aTeNbCTBA BKIIIOYACTCS B
pacuer CYHA B pazmepe eé
OCTaTKa Ha JaTy OIpeaeTIeHHs
CYA. He n1MCKOHTHpYETCHI.

er,[[I/ITOpCKaSI 3aJ0JI2KCHHOCTD I10
BBITIIIATC JOXOJ0B BJIaJCIbIIaM
WHBCCTUIIMOHHLIX I14€CB.

JlaTa BO3HUKHOBEHUS
00s3aTenbCTBA MO BhIIIATE 10X0Aa
BJIaJI€JIbIIaM MHBECTULIMOHHBIX
naeB, KOTOpasi HE MOYKET OBITh
MO3/IHEE TIEPBOTO JIHS BBIILIATHI
JI0XO7Ia TI0 UHBECTUITUOHHBIM
nasiM, yKa3aHHasi B IIpaBUjax
JIOBEPUTEIILHOTO YIIPaBICHUS
[MN®.

Jata ucrionnenus o0s3aTeIbCTB
YIIPABIISIIOLIECH KOMITAHUEMN,
MOJATBEPKICHHOW OaHKOBCKOMA
BBIIIMCKOW € PaCYETHOIO cyYeTa
yrpasisttomend kommanuu J1.Y. [TNO
[ara pemenus nuia,
OCYILECTBIISIOLIETO NPEKPALEHNE
[T ®, o mosIHOM/9aCTUYHOM
[IpEKpALLCHUN TPU3HAHUS
00s13aTeILCTB 110 BBIIIATE JOXO0/1a B
ClIy4ae OTCYTCTBUS (HEIOCTaTKa)
JeHexHbIX cpeact B [TUD nna
OTLIAThI TAKUX 00S3aTENBCTB MPU
npekpanienuu [TNO.

CrnpaBeasinBas CTOUMOCTh
00s13aTeIbCTBA BKIIIOYAECTCS B
pacuer CHA B pazmepe eé
OCTaTKa Ha JIaTy OmnpeeIeHus
CYA. He nuckoHTHpYETCS.
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Kpeauropckas 3a101KEHHOCTD 110
JI0OTOBOpaM apeHbl, Korjaa
apengatopowm signsercs [TNUD.

I[aTa BO3HHKHOBEHUS 00SI3aHHOCTH
COTJIaCHO YCJIOBUAM JOTrOBOpaA.

JlaTa nepeuncieHus: CyMMBI €
pacuetHoro cuera [IM®D cornacHo
0aHKOBCKOI BBIIIHCKE.

CrnpaBenyiniBas CTOUMOCTh
00s13aTeNBCTBA BKITIOYACTCS B
pacuer CHA B pa3zmepe eé
OCTaTKa Ha JaTy OonpeeacHus
CYA. He nuckoHTHpyeTCs.

KpenuTtopckas 3a101K€HHOCTD IO
CIeTIKaM KYIUTH — IIPOJIaXKu aKTUBOB
[MN® (3a uckiIr0YeHUEM CIEIIOK
KYIUTA-TIPOJIaXKH IIEHHBIX Oymar) u
nepenaya aktuBoB [T B apenny.

Jara nmomy4eHus: J1€HEKHBIX
CpeACTB Ha pacueTHbli cuet [IND
corjaacHoO 0aHKOBCKOM BBITIUCKE.

JlaTa BOBHMKHOBEHUS 00s13aTEIbCTBA
10 CJIEIIKE COTJIACHO YCIIOBUSIM
JIOTOBODA.

CrnpaBennuBasi CTOUMOCTh
00s13aTeNbCTBA BKIIIOYAETCS B
pacuer CHA B pazmepe eé
OCTaTKa Ha JaTy OIpeaeeHHs
CYA. He n1MCKOHTHPYETCSI.

Kpeauropckas 3a105k€HHOCTh 10
KPEAUTHBIM JOTOBOPaM U JIOrOBOPAM
3aliMa

JaTa noctynieHus: JeHEKHbIX
CpeACTB Ha pacueTHblid cuet [ IO
COrIacHO 0aHKOBCKOM BBIMHCKE

JlaTa cucaHusi J€HEKHBIX CPENICTB C
pacuetHoro cuera [ITUD,
MOJATBEP)K/IEHHAsT OaHKOBCKON
BBIHHCKOfI, B CUCT IIOrali€cHus
MPOLIEHTOB/OCHOBHOM CyMMBI 3aliMa

CnpaBeinBasi CTOMMOCTb
JICHE)KHBIX 00513aTEIILCTB U3
KPEIUTHBIX JOTOBOPOB U
JIOTOBOPOB 3aiima
OTIPE/ICIISETCS B COOTBETCTBHH
¢ [lpunoxenuem 12.

Peseps Ha BeIIUIaTy BO3HArPAXKICHUS

Hanaue nopsika onpenencHus
pe3epBa U yCIIOBUS €r0 OTPaKEHUS
B 00513aTeNLCTBAX B COOTBETCTBUHU
¢ Hactrosmumu TTICHA TTND.

JlaTta moIHOro MCIOJIb30BaHUS
pe3epBa Ha BHIILIATY
Bo3HarpaxaeHus. [1o okoHuanumn
OTYETHOTO rojia MocJie
BOCCTAHOBJICHUS
HEHCII0Ib30BAHHOIO PE3€pPBa B
cooTtBeTcTBUU ¢ HacTostmumu [ICHA
[T D.

CnpaBennuBas CTOMMOCTD
00s13aTeNIbCTBA BKIIIOYAETCS B
pacuer CYA B pa3mepe eé
ocTaTKa Ha JIaTy OIlpe/ieeHus
CYA. He nuckoHTupyercs.

Wnast kpeauTopckas 3a10JDKEHHOCTb
(B T.4. IO OJTYYEHHBIM aBaHCaM, 32
IMMOJIYUYCHHBIC
YCIYTH/MMYILECTBO/UMYIIIECTBEHHBIE
mpaBa u Jp.)

Jlata mocTyruieHus IeHEKHbIX
cpencTs Ha pacyeTHeli cuer [TMD
COrIacHO 0AHKOBCKOM BbIMKCKE/
1100 JaTa noaydeHus
3aKpbIBAIOLINX JOKYMEHTOB OT
MPO/1aBLIOB/TIOCTABIIMKOB

Jlata BO3HUKHOBEHHS 00513aTCIHLCTBA
IO C/IEJIKE COTJIACHO YCIIOBUSIM
JnoroBopa/ 0o Jara CiuCaHus
JIEHEXKHBIX CPEJICTB C PaCUYETHOTO
cuera [I®, noaTBepkneHHAs
0aHKOBCKOM BBIITUCKOM, 3a
YCITYTH/AMYTIIECTBO/UMYIIIECTBEHHBIC
npaBa

CnpaennuBas CTOMMOCTD
00s13aTeNIbCTBA BKIIIOYAETCS B
pacuer CYA B pasmepe eé
ocTaTKa Ha JIaTy OIpe/ieeHus
CYA. He nuckoHTHpYETCSI.
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punioxenne 7

AEHEKHBIE CPEJCTBA HA PACYETHBIX CYETAX,
OTKPBITHIX YIIPABJIAIOINEN KOMITAHUMU /.Y. [IUP

Buabl akTMBOB JleHexxHbIe CpEeACTBA HA PACYETHBIX CUETAX, B TOM YHCIIE HA BATKOTHBIX CUETAX,
OTKPBITHIX yrpasisitone kommnanuu J1.Y. [TND

Kpurtepun Jlata 3auuciieHUs JCHEKHBIX CPEACTB Ha COOTBETCTBYIOIIUI OaHKOBCKHUN CUET

NPU3HAHUSA (pacyeTHbIi, TPAaH3UTHBIM BANIOTHBIN, BATIOTHBIA) Ha OCHOBAHHMM BBIIHUCKU C
YKa3aHHOTI'O CUeTa.

Kpurepun - Jlata uCNONHEHHUS KPEOUTHOW oOpraHu3anuei 00s3aTeNbCTB 110

npeKpaneHnst MEPEUYHCIICHUIO JICHEKHBIX CPEJICTB CO CUETA;

NPU3HAHUSA - Hara pemenust banka Poccun 00 oT3bIBe JHIleH3UN OaHKa (ICHEKHBIE

CpE/ICTBa MEPEXOST B pa3psii MpoUei 1eOUTOPCKON 3a10/KEHHOCTH );

- Jlatra nukBupanuu OaHKa COIMVIACHO HHQOpPMAIMKM, PACKPBITOH B
OQUIMATIBHOM JOCTYyIHOM HCTO4YHMKE (B ToM uucie 3anucu B EI'PIOJI o
JUKBUJAIMY OaHKA).

CnpasennuBas CnpaBemyinBas CTOMMOCTb JIEHEXKHBIX CPEJICTB Ha CYETe, B TOM YMHCJIE Ha

CTOMMOCTH TPAaH3UTHOM BAJIOTHOM, BaJIFOTHOM CYETE, OTKPBHITOM Ha YIPaBISIOILYIO
komnanuto [1.Y. [IMD onpenenseTcs B CyMMe OCTAaTKa JICHEKHBIX CPEJICTB Ha
cyere.

IMopsnox B ciywae orcyTcTBUS MpU3HAKOB OOECIEHEHHUs, IMPU TEPEBOJAE JIEHEKHBIX

KOPPEKTHPOBKH CPEICTB MEXIYy CUYETaMH, B CIIy4ya€ BO3HHUKHOBEHMSI BPEMEHHOI'O IPOMEKYTKa

CTOMMOCTH MEXK]ly JaTOM CHHCaHUs JICHEKHBIX CpPEICTB CO CUeTa CIUCAHUS U JaTOU

aKTHBOB 3aYUCIICHUS JIEHE)KHBIX CPEACTB Ha CYET 3auMCIICHHs, Takas JeOuTopckas

3a/10JDKEHHOCTh MPU3HAETCS ONEPALMOHHON U HE KOPPEKTUPYETCS B TEUCHHE HE
6onee 3-x pabouunx AHEN C MOMEHTa €€ BOSHUKHOBEHHUSI.

[IpeBblllIeHHE YKa3aHHBIX CPOKOB IO HE3ABUCSAIIMM OT Y PABJIAIOIIEH KOMITAaHUU
OpUYMHAM, a TaK >K€ BO3HUKHOBEHHME IPU3HAKOB OOECIEHEHHs, BeleT K
HEOOXOAMMOCTH KOPPEKTUPOBKH cripaBeuinBoii cronMoctH ([Ipunoxenue 5)
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IIpunoxenne 8

JAEHEKHBIE CPEJICTBA BO BKJIAJIAX

JleHe)KHBIE CcpencTBa BO BKIAAAX, B TOM 4YHCIE BAJIIOTHBIX, OTKPBITBIX Ha
yrpasistomyo kommnanuio Y. [TNO

- Jlata 3auucieHus JEHEKHBIX CpPEACTB HAa COOTBETCTBYIOIIMM
JIETIO3UTHBIN CUET HAa OCHOBAHHMH BBIITUCKU C YKa3aHHOTO CUETa;

- Jlata mepeycTynku mpaBa TpeOOBaHHS BBIIUIATHI CyMMBI BKJIaJa H
HAYMCIICHHBIX MPOIIEHTOB HAa OCHOBAHHUH JOTOBOPA.

- Jlara wuWcCHOTHEHUS KPEOUTHOM OpraHm3anyeld o00s3aTeabCcTBa 10
BO3BpaTy BKianga (Bo3BparT Ha cueT [IM® AEHEKHBIX CPEIACTB IO
JIOTOBOPY 0aHKOBCKOT'O BKJIA/4);

- Jlata mepeycrynku TipaBa TpeOOBaHUS BBIILIATHI BKIAga W
HAYMCJICHHBIX MPOIIEHTOB HA OCHOBAHHUH JIOTOBOPA;

- Jara pemenust banka Poccun 06 oT3bIBe nuIeH3uN OaHKa (J€HEKHbIE
CpeICcTBa BO BKJIaJax IMEpexXolsiaT B CcTaryc JeOUTOpckoi
3a/10JDKEHHOCTH )

- Jlata nukBumaumu OaHka corjacHO WHGOpPMAIUHU, PaCKPBITOM B
O(UITMAIEHOM JIOCTYITHOM MCTOYHHKE (B TOM uucie 3anucu B ETPIOJI
0 TUKBHJIAIMU OaHKa).

CnpaBemyinBass CTOMMOCTb JICHEKHBIX CpPEACTB BO BKJIAJaX, B TEUEHUE
MaKCHMAaJIbHOT'O CPOKa, IPELyCMOTPEHHOIO JOrOBOPOM, ONIPEAEIAETCS:

- B CyMMe OCTaTKa JCHEXHBIX CPEJICTB BO BKJaJ€, YBEIMYEHHOH Ha
CyMMy NpPOLIEHTOB, pacCUMTaHHbIX Ha aAary onpezaeneHus CYUA mno
CTaBKe, MPEAYCMOTPEHHOW JIOrOBOPOM, €CJM CPOK MOrameHus
BKJIAJIa «10 BOCTPeOOBAHUM;

- B CyMMeE OCTaTKa JCHEXHBIX CPEJICTB BO BKJaJ€, YBEIMYEHHOH Ha
CyMMy NpPOLIEHTOB, pacCUMTaHHbIX Ha aAary ompezaeneHus CYUA mno
CTaBKe, MPEAyCMOTPEHHOM JJOTOBOPOM JUIsl yJAEpKaHUS JIEHEXKHBIX
CpPEeICTB BO BKJaJ€ B TEUYCHHE MaKCHMaJbHOTO CpoKa (BKIIOYas
JIETIO3UTHI, JaTa MOTAIIEHUs KOTOPBIX MPUXOAUTCS Ha APYTOi OTYETHBIN
rof), MPeTyCMOTPEHHOT0 IOTOBOPOM, €CJIM CPOK BO3BpaTa BKJIAAAa He
0osiee 1 (OpHoro) roxa W craBKka IO JOTOBOPY COOTBETCTBYET
PBIHOYHOM Ha JaTy OINpEAENIeHUs CIpaBeAJIMBOM cToMMOCTH. CTaBKa
[0 JIOTOBOPY COOTBETCTBYET PBIHOYHOM, €CIU OHAa YJOBIIETBOPSIET
TpeOOBaHUSIM Ui CTAaBKU JUCKOHTUPOBAHMS, COJAEpXKAIIUecs B
[Ipunoxenuu 4;

- B CyMMeE, OIPEIECIEHHOM C HCIOJb30BAHMEM METOAa IMPUBEICHHOMN
CTOMMOCTH OyIyImMX JCHEXKHBIX MOTOKOB Ha BECh CPOK BKJIAJa
(ITpunosxenue 4) B MHBIX CIy4YasX.

B cinyuyae BHeceHMSs M3MEHEHHS B YCIOBUSA ONpENEIEHUs CpoKa
JIOTOBOpa MaKCUMaJIbHBIN CPOK OINPEAEISeTCs] B COOTBETCTBUU C N3MEHEHHBIM
CPOKOM BKJIaJa, JCUCTBYIOUIMM Ha JaTy ONpPEAENICeHUs CIpPaBeIIuBON
CTOMMOCTH NPUYEM HAKOIUIEHHE CPOKA BKJIaJa, HE IPOUCXOMIMT.

[Ipn BO3HMKHOBEHHM MpPHU3HAKOB OOECHEHEHHsS CIpaBeAsiuBas CTOUMOCTh
JIEHEXKHBIX CpPEJICTB BO BKJIAJaX KOPPEKTUPYETCS B COOTBETCTBUHU C
[Tpunoxenuem 5.
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IIpunoxenne 9

OUHAHCOBBIE AKTUBbI (IIEHHBIE BYMATI'/ BAJIFOTA)
TP UCITIOJIB3OBAHUU METOJA YUYETA «I10 JATE PACYHETOB»

Bujanl akTUBOB

Llennbie Oymaru/BatoTa

Kpurtepun
NpU3HAHUS

(32 HCKJTIOYEHHEM
caesiok PEIIO)

1. JlaTa BO3HUKHOBEHHS IIPpaBa COOCTBEHHOCTH HA IICHHbIE OyMaru:

- €CJIM IIeHHas OyMmara MoJIeKUT y4eTy Ha CUeTe JICTIO - 1aTa 3a4nCICHHUS
[IEHHOI OyMaru Ha cueT JeTo, OTKPBIThINA yrpasistomei komnanuu . Y. [TND
B CHEUUAIU3UPOBAHHOM JIEMIO3UTAPUH, MOATBEPKICHHAS COOTBETCTBYIOLIEH
BBINIMCKOM I10 CYETY JIETO;

- €CJIi JOKYMEHTapHbIe IIeHHbIe OyMaru He MOJyIeKaT YYeTy Ha cuerax
JIeTIo (32 MCKIIIOYEHUEM JICTIO3UTHBIX CEpTH(HUKATOB) — JaTa mpruemMa IeHHOH
oymaru IIN®, ompeneneHHOW B COOTBETCTBHH C YCIOBHUSMH JOTOBOpa U
HOJTBEPKICHHON aKTOM MpueMa-Tiepeaayd eHHbIX OyMmar;

- IO JICTIO3UTHBIM cepTU(UKATaM - JaTa 3a4UCICHUS BO BKJIaA (AETO3UT)
JEHE)KHBIX CPEJCTB, IOATBEPXACHHAs BBIIMCKOM €O cyeTa IO BKIALy
(1ermo3uTy) WM ¢ AaThl IPUOOPETEHUS TAKOTO CePTU(HUKATA, TOATBEPIKICHHOM
AKTOM.

2.JlaTa 3auncIIeHUs BATIOTHI HA OAHKOBCKHA MM OPOKEPCKHUI CUET.

Kpurepun
npeKpameHust
NpU3HAHUS

(3a HCKJIIOYEeHHEM
caesiok PEITIO)

1. JaTa npexpaiieHus mpaBa COOCTBEHHOCTH Ha IIEHHbIE OyMaru:

- €CITU LIeHHas OyMara, MoJJIeKUT YYETy Ha CUETe JICTIO - 1aTa CIIMCaHUs [IEHHOU
Oymaru co cyeTa JAeno, OTKpeIToro ympasistomend komnanuu J.Y. [TUD B
CIEUMATU3UPOBAHHOM JICNIO3UTAPUH, NOATBEPKIACHHAS COOTBETCTBYIOLIEH
BBIIIMCKOM IO CYETY JIETO;

- €CJIM JOKyMEHTapHbIe IIeHHbIe OyMaru He MOJUIeKaT Y4YeTy Ha cueTax Jero
(32 UCKITIOYEHHMEM JICTIO3UTHBIX CEPTU(PUKATOB)- AaTa BHIOBITUS LIEHHOM Oymaru
n3 umyuiecta [ I®, onpeneneHHON B COOTBETCTBUH € YCIOBUSAMHU JJOTOBOPA U
MOATBEPKICHHON aKTOM IpHeMa-Tepeiadu [IEHHbIX OyMmar;

- IO JEMO3UTHBIM cepTh(duKaTam - JaTa CHOUCAHUS C BKJIaAa (JIEMO3UTa)
JIEHEXKHBIX CPEJICTB, MOATBEPKICHHAS BBIMUCKOM 10 BKJIATY (JIEMTO3UTY ), UITH C
IaThl BBIOBITUS Takoro cepTudukara uz umymectsa [IMD B pesynbTaTe ero
MPOAAXH MO JIOTOBOPY, MOJATBEPKICHHAS aKTOM;

- €CITU TI0 DMUTEHTY IIeHHbIX Oymar BHeceHa 3anuch B EI'PHOJI o nukBumanuu
- J1arta 3amucyd O JIMKBUJALMKM SMUTEHTa (TONydeHuss uH)opMmanuu o
JUKBUJIAIIUN SMUTEHTA) [IEHHOW OyMaru;

2. Jlata cnycaHusi BAJIFOTHI ¢ 0aHKOBCKOTO MJIM OPOKEPCKOro CUeTa.

CnpasensiuBast
CTOMMOCTH

CropaBe/uinBasi CTOMMOCTh IIEHHOM Oymaru ornpeaensercss B COOTBETCTBUU
¢ [Ipunoxenuewm 2.

CrpaBennuBas CTOMMOCTb BajIOTBl ONPEACIAETCS B COOTBETCTBUU C
[Tpunoxenuem 7, mubo B cootBeTcTBUU C [Iprmoxkennem 13.

Mopsaoxk
KOPPEKTUPOBKHU
CTOMMOCTH
AKTHBOB

- CropaBemymBasg CTOMMOCTb JIOJITOBBIX LEHHBIX OyMar Npu3HaeTcs
paBuoit 0 (Homp) ¢ pjaTel MOTHOTO TIOTAllIEHWsT HOMHUHANA B
COOTBETCTBUH C YCJIOBUSMH BBITYCKA [IEHHBIX OyMmar;

- CopaBemiuBasi CTOMMOCTH JIOJITOBBIX IIEHHBIX OyMar mpHU3HaeTcs
pasHoi 0 (Hosp) ¢ gaThl mostydeHus 1EHEKHBIX CPEACTB B CYET MOJTHOTO
WCIIOJTHEHUSI 0053aTeNbCTB IO JOCPOYHOMY IIOTAIIEHUIO0 IEHHOU
Oymary;

- CopaBemuBasi CTOMMOCTh LIEHHOW Oymaru mnpusHaercs paBHOU 0
(Homp) ¢ nmatel oduuuanbHOro OmMyONMKOBAaHHUS COOOIIEHUS O
OaHKpPOTCTBE SMUTEHTA LIEHHOH Oymaru.

[Ipu BO3HMKHOBEHUH MTPU3HAKOB 00ECIIEHEHNS CIIPABEITINBAsi CTOUMOCTh
(UHAHCOBBIX aKTHUBOB KOPPEKTHPYETCs B COOTBETCTBUU C [Ipunoxenuem 5.
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IIpunoxenne 10

JAEBUTOPCKAA 3AJOJKEHHOCTD 110 ITPOEHTHOMY (KYIIOHHOMY) 10X0OAY,
YACTUYHOMY/IIOJTHOMY HNOTI'AINEHUIO SMUTEHTOM OCHOBHOI'O JOJIT'A T10

JOJII'OBbIM HEHHBIM BYMAT'AM

Buapl akTuBOB

- Jleburtopckast 3a10J5KEHHOCTD 110 IMPOIEHTHOMY (KYITOHHOMY) JTOXOJLY
IO JTOJITOBBIM IICHHBIM Oymaram;

- Jlebutopckasi 3aJ0DKEHHOCTh MO0 YaCTUYHOMY/TIOJTHOMY IOTAIICHUIO
OMHUTEHTOM OCHOBHOTO JIOJITA IO JIOJITOBBIM IIEHHBIM OyMaram.

Kpurepun - Juis1 1eOUTOPCKOM 32/10JIKEHHOCTH 110 MPOLEHTHOMY (KYIIOHHOMY)
NPU3HAHUS A0X0AYy MO J0JIOBBIM IEHHBIM OymMaraM— Jara MOramieHusi MPOLEHTHOrO
(KyTIOHHOT0) J0X0/Ia HA OCHOBAHUHU PEILIEHUS O BHITYCKE;

- Jdasi  neOUTOPCKOM 3aJ0/IKEHHOCTH MO0 YAaCTUYHOMY/MOJHOMY
MOralleHUI0 3MHUTEHTOM OCHOBHOIO [J0JIra MO [0JIOBBIM IEHHBIM
OymaramM— Jata YacTMUYHOIO WJIM IIOJIHOTO TIOTAlllEHWs HOMHUHAlIa Ha
OCHOBAHUU PELICHHUSI O BBITYCKE.
Kpurepun - Jlata wucnosHeHHs] O0053aTE€NbCTB OMHUTEHTOM, MOATBEPKICHHOMN
NpeKpaLeHus OaHKOBCKOI BBIIMCKON C PAacYeTHOrO cyeTa ympasisomed kommanuu J.VY.
NPU3HAHUSA [T ® unu otuetoMm 6pokepa [TND;
- Jlata nMKBHAAMK 3MHUTEHTa, coryacHo Beimucke u3 EIPIOJI (wnm
BBIIIUCKM U3 COOTBETCTBYIOIIETO YIMOJHOMOYEHHOI'O OpraHa WHOCTPAHHOTO
rOCyJIapCTBa).
CupasensiuBast 1. CuopaBemiuBasi CTOMMOCTb 1eOMTOPCKOH  32/10JIKEHHOCTH 110
CTOMMOCTh NPOUEHTHOMY (KYINOHHOMY) /J0XOAY IO [J0JIOBbIM LEHHbIM OymMaram

OTpENENsIeTCS. B pa3Mepe, OINPEACJICHHOM Ha JaTy HACTYIUICHHS CpOKa
HCIIOJTHEHUSI COOTBETCTBYIOILIETO 005S3aTeNbCTBA (JaTy UCTEUEHUS! KYTIOHHOTO
Mepro/ia) B COOTBETCTBHUH C YCIOBHUIMU BBIITYCKa LICHHOW Oymaru, U UCXOMs U3
KOJIMYECTBA LIEHHBIX Oymar Ha JaTy HACTYIUICHUS YKa3aHHOTO CpOKa C
YKa3aHHOM ATkl 10 HACTYIUICHUs] Hanbosiee paHHe! U3 J1aT:

1) pakTHYECKOTO UCITOTHEHHS YMUTEHTOM 00s3aTeIIbCTBA;

2) ucrteueHust 7- THEBHOTO CpOKa C JaThl HACTYIUJICHUS CPOKA HCIIOTHEHUS
00s3aTeNbCTBA POCCUUCKUM SMUTEHTOM, 10- JHEBHOrOo cpoka C JaThbl
HACTYIUICHHUS] CPOKa HCIIOJHEHUs 00s3aTeIhCTBA WHOCTPAHHBIM SMUTEHTOM
(cpoku ompenensoTcss B coorBercTBUM C [lpmnokennem 23 HaCTOSIIUX
[ICYHA).

Knaccudukanus Takoit 1eOUTOpCKON 3aJ0KEHHOCTH U TIOJXOJ] K OIEHKE 10
HCTEYCHUU CPOKa OIEHKH N0 HOMHHAIY YCTaHOBJIECHBI B [Ipmnoxenun 5 k
Hactosimemy [ICHA.

2.3.2. CunpaBemiuBasi CTOUMOCTH 1€OMTOPCKO 3a10/KEHHOCTH TI0
YaCTUYHOMY/MOJTHOMY MOTallIeHUI0 IMHUTEHTOM OCHOBHOIO /0JIra 10
JA0JTOBbIM LIEHHBIM OyMaraMm OIpeseNsieTCsl B pa3Mepe, ONnpeeIeHHOM Ha
JIaTy HACTYIUJICHHS] CPOKa HCIOJIHEHHSI COOTBETCTBYIOLIETO 00S3aTelhCTBA B
COOTBETCTBUU C YCIOBUSAMH BBITTyCKa IIEHHOW Oymaru, HCXOs U3 KOJINYECTBA
[IEHHBIX OyMar Ha JJaTy HACTYIUICHHUS YKa3aHHOTO CPOKa - C YKA3aHHOM JaThl 10
HACTYTUICHHS HanboJiee paHHeH U3 JaT:

1) hbakTUYECKOTO UCTIOTHEHUS YMUTEHTOM 0053aTeNbCTBA,

2) ucredeHust 7- THEBHOTO CpOKa C JaThl HACTYIUICHUS CPOKA HCIIOTHEHUS
00s13aTeNbCTBA POCCUUCKUM ASMUTEHTOM, 10- JHEBHOro cpoka C JaThbl
HACTYIUICHHSI CPOKa HCIIOJHEHUs 00s3aTeIhCTBAa WHOCTPAHHBIM SMHUTEHTOM
(cpoku ompenensroTcss B coorBercTBuM C [IpunokeHneM 23 HacCTOSIIUX
[ICYA). Knaccudukanus Takoil aeOMTOPCKON 3aJOKEHHOCTH U IMOAXOJ K
OIICHKE M0 WCTEUEHUH CpOKa OIEHKM [0 HOMHHAIy YCTAaHOBJICHHI B
[Tpunoxenuu 5 k HacTosimemy [TCHA.

78



[lo oxoH4YaHMM cCpoKa TpU3HAHUS  JEOUTOPCKOW  3aJ0JKEHHOCTH
OIEPALIMOHHOM, €€ CIIpaBeJINBasi CTOMMOCTbh KOPPEKTHPYETCS B COOTBETCTBUU
¢ IIpunnoxenuem 5.
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IIpunoxenne 11

JEBUTOPCKAA 3AJOJKEHHOCTD 110 IPOEHTHOMY J0OXOAY 11O JEHEXKHBIM

CPEACTBAM HA CHETAX (BKJIIOYASA MHO)

Bujanl akTUBOB

Jeburtopckast 3aJ0JKEHHOCTh MO MPOLIEHTHOMY JOXOIy MO JEHENKHBIM
cpeacTBaM Ha cuetax ynpasiswonieid komnanuu J[.Y. IO, a Takxke B caydae
eCJIM 3aKJII0YEHO corJialieHue ¢ 0aHKOM 0 MUHHMAJBLHOM HECHHKaeMOM
octatke (MHO) neHexHbIX CPEACTB HA PACUETHBIX CUETAX.

Kpurepun
NPHU3HAHUSA

[Ipo1ieHTHI Ha HECHUKAEMBIM OCTATOK JICHEKHBIX CPEICTB HA pPACUETHOM CUETE
¢doH1a MpU3HAIOTCA B KAUECTBE aKTHBA B IeHb OKOHYaHUSI PACYETHOTO Mepro/ia
HAYUCJICHUS] TPOIEHTOB HAa HECHMIXKAEMbI OCTAaTOK, a TakXke Ha Jary
onpenenenuss CYA. — B cioydae ecid YCJIOBUS HAUUCICHHS IPOLIEHTOB
MO3BOJIIFOT PACCUUTATh UX pPa3Mep.

- B ciyuae eciu Ha OCTaTOK JIEHEKHBIX CPEJICTB HAa pACUETHOM cyeTe OaHKOM
HAYUCIISIIOTCA  TpoleHThl (3a uckmouennemM MHO), Takue mTpOLIEHTHI
IPU3HAIOTCSI B MOMEHT MX 3aYUCJICHUs OaHKOM Ha PACYETHBIN CueT

Kpumepuu
npekpaujenus
NpU3HAHUA

e Jlata WCHONHEHUS KpPEIUTHOW  opraHu3auueil  00s3aTenbCcTB 110
NEPEYUCIICHUIO JCHEXHBIX CPEACTB CO CUETa;

e Jlara nepeycTyIlKH mnpaBa TpeOOBaHMs O BbIILIATE BKJIAJa U HAYMCIIEHHBIX
IPOLIEHTOB Ha OCHOBAHUU JIOTOBOPA;

e Jlata pemenus banka Poccum o0 oT3bIBE JMIeH3UM OaHKa, (JIEHEKHBIE
CpeCTBa EPeXOAAT B CTATyC Mpoydeil 1e0UTOPCKOIl 3a10J1KEHHOCTH);

e Jlata nukBuAauuum OaHKa COIVIACHO HWH(OPMALMHU, PACKPHITOH B
OopUIMATIBHOM JOCTYIHOM HcTOuHUKE (B ToM uwucie 3anucu B EI'PIOJI o
JUKBUAALUU OaHKA).

CupasensiuBast
CTOMMOCTE

[Ipu oTCyTCTBHMU NPU3HAKOB OOECLIEHEHHS, CIPaBEUIMBasi CTOMMOCTb PaBHA
CyMME HAYUCJIEHHBIX COIVIACHO YCJIOBHUAM Jorosopa/cornamenus o MHO
IIPOLICHTOB.

MMopsinox
KOPPEKTHPOBKHU
CTOMMOCTH
AKTHBOB

[lpu mnpocpouke oO0s3aTeNbCTB OAaHKOM, €€ CHpaBeUIMBas CTOMMOCTh
KoppekTupyercss B coorBercTBUM c [lpunoxenuem 5. OOecueHeHHe
IPOM3BOJIUTCS C TIEPBOTO JHS MPOCPOUKH 0053aTEIbCTB OAHKOM.
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Hpunaoxenne 12

AEHEKHBIE OBSI3ATEJIbCTBA U3 KPEJJUTHBIX TOIOBOPOB H 1OI'OBOPOB
3AUMA, I10 KOTOPBIM MNP ABJIAETCA 3AEMIIIUKOM (IIOJIYYEHHBIE)

JlenexHble 0053aTeNbCTBA U3 KPEAUTHBIX JJOTOBOPOB U JIOTOBOPOB
IIOJIyYEHHBIX 3aliMOB, 110 KOTOpbIM [IN® sBiIsIeTCs 3aeMIIUKOM

Hara momydenust kpenuta (3aiiMa) Ha OCHOBAHHWH 3aKIIOYEHHOTO
JIOTOBOpA, MOATBEPHKACHHAS BBIITUCKOM ¢ OAHKOBCKOTO CYeTa, OTKPHITOTO Ha
yrpasistomyo kommnanuio Y. [TNO

Jlata MmoyHOTO MmorameHus 003aTe’abCTB U3 KPEIUTHBIX JT0TOBOPOB U
JOTOBOPOB  INOJYYEHHBIX  3alIMOB, IIOATBEPXKICHHAs  BBIIMCKOM €
0aHKOBCKOTO CU€Ta, OTKPHITOrO Ha ympasisionyto kommanuto [1.Y. [TNO;

Jlata NTUKBHUIALMU KPEAUTOPa/3auMoOJiaBlia COINIaCHO MH(pOpMaLuy,
PacKphITOil B 0UIMATIBLHOM JOCTYITHOM MCTOYHHKE (B TOM YHCIIE 3alTUCH B
EI'PIOJI o nukBuIanuu KpeauTopa/3auMoaBLa).

CrpaBenmBasi CTOUMOCTb 0053aTENILCTBA CO CPOKOM HCIIONHEHUS 1 rog n
MeHee BKIrodaercs B pacueT CHA B pazmepe ero ocratka Ha Aary
onpezaenenuss CHA, yBelIMueHHOT0 Ha CyMMY IPOLIEHTOB, PACCUMTAHHbBIX
Ha TOCJEeIHNN KaJeHIapHbIi JEHb OTYETHOIO MECALIA IO CTaBKE,
IIPEAYCMOTPEHHOM IOTOBOPOM.

CrpaBenmBasi CTOUMOCTb 0053aTENbCTBA, CPOK HCIOTHEHHUSI KOTOPOTO
npeBbImaeT | roj, onpeaenseTcs o METOAY MPUBEACHHONW CTOUMOCTH
OyAyIIMX JIEHEKHBIX TIOTOKOB Ha BECh CPOK JIEMCTBUS 10rOBOpa
(ITpunoxenue 4).
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Hpunaoxenne 13

JAEBUTOPCKASA 3AJOJDKEHHOCTD 110 JEHEXKHBIM CPEJICTBAM,
HAXOAIUMCA Y TIPOPECCUOHAJIBHBIX YYHACTHHUKOB PBIHKA HEHHBIX

BYMAT 1 B HKO HKII (AO)

Buapl akTuBOB

JlebuTopckas 3aJ0/HKEHHOCTh I10 JICHEKHBIM CpEICTBAM, HAXOISAIIUMCS Y
po(ecCHOHANFHBIX YYACTHHKOB PhIHKA IIEHHBIX OyMar (naiee — Opokep)
JlebuTopckas 3a70/KEHHOCTh IO JICHE)KHBIM CPEJICTBAM, HAXOJAIIMMCS Ha
cuere B HKO HKI] (AO).

Kpurepun
NPU3HAHUS

- JlaTa 3auucieHus IeHeXHbIX CPEJCTB Ha CHEIUAIbHBIN OpOKEpCKHil cueT Ha
OCHOBaHUU 0TYeTa OpoKepa

- Jlara 3auncnenus nenexHbix cpeacts Ha cuer B HKO HKII (AO), oTKpBITHIT
g ITNO.

Kpurepun
npeKpameHnst
NPU3HAHUSA

- Jlatra wucrnonHeHuss OpokepoM 00s3aTEIBCTB IO  IEPEUUCICHUIO
JICHEeXKHBIX CPEJICTB CO CIELUAIBHOTO OPOKEPCKOro cueTa/ BHIBOJ ACHEKHBIX
cpenct co cuera B HKO HKII (AO);

- Hara pemenuss banka Poccum 00 o0T3bIBE JuleH3UM Yy Opokepa
(IeHe)XHBIE CpeACTBa MEpPEeXOoAsIT B  CTaTyc Mpoded  neduropckoi
3a7J0JDKCHHOCTH );

- Jlara nukBumanuu Opokepa corjacHo HMH(OpPMAalMH, PACKPHITOW B
OQUIMATIBHOM JIOCTYIHOM HcTOoyHUKE (B ToM umcie 3anucu B EI'PIOJI o
JUKBUJAIIMU OpoKepa).

CnpasensiuBas
CTOMMOCTD

CripaBeuinBasi CTOUMOCTb JICHEKHBIX CPE/ICTB, HaXOJAIIMUXCsS Yy Opokepa/ Ha
cuerax B HKO HKI] (AO) ompenensieTcss B cyMMe OCTaTKa Ha yKa3aHHBIX
cyerax.

[Tpu 3TOM B 4acTH JI€HEKHBIX CPEJCTB, OIEKALIUX BBIBOY CO CIIELUATBHOIO
Oopokepckoro cuera miau co cuéra B HKO HKI[ (AO), neOurtopckas
3aJI0JDKEHHOCTh  SIBJII€TCSI ONEPALMOHHON B TeueHue 3 pabouyux JHEH ¢ JaThl
10JJa4U COOTBETCTBYIOLIETO PACHOPSKEHUSI.

MMopsinox
KOPPEKTHPOBKHU
CTOMMOCTH
AKTHBOB

[Ipy BO3HWKHOBEHHMH TIPH3HAKOB OOECIICHEHHs WM 10 OKOHYAHUH CpOKa
NpU3HAHUS JA€OMTOPCKOIN 3aJ0/KEHHOCTH ONEpallMOHHOM, ee CIIpaBeuInBas
CTOMMOCTh KOPPEKTUPYETCS B COOTBETCTBHH ¢ Ipuioxenuem 5.

Hannpie o HeucnonHenun Opokepom/HKO HKI[ (AO) pacnopsxeHus
MPEIOCTABIIAIOTCS  YNPABJISAIOMIE KOMIAHWEW B  CIEUATU3UPOBAHHBIN
JIeTIO3UTapuil He MO3Hee THs, CIEAYIOIIEro 32 OKOHYaHUEM YCTaHOBJIEHHOTO
JIOTOBOPOM CpOKa Ha BO3BPAT JCHEKHBIX CPEJICTB.
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Hpunaoxenne 14

SAJOJIZKEHHOCTD IO CAEJKAM INOKYIIKU/TTPOJAKU HEHHBIX BYMAT'AM WJIN
BAJIKOTHBI, 3BAKJIIOYEHHBIM HA CTAHJAPTHBIX YCJIOBUAX
(ecotn BHIOpAaH METO/I <TI0 1aTe PACYETOBY)

3a10JDKEHHOCTh TI0 C/IENKaM IMOKYNKH/TIPOJaKu LIEHHBIX Oymaram WiH
BAJIIOTHI, 3aKJIFOYCHHBIM HA CTAaHAAPTHBIX YCIOBUSX.

Jlata 3aKiIIOYEeHUs CAEIKU Ha IOKYINKY/IPOAaXxy LEHHbIX OyMar Wiu
BAJIIOTHI.

Jlara BO3HMKHOBEHHs IpaBa COOCTBEHHOCTH Ha IICHHbIE Oymaru/ aarta
CIHMCaHUs IIEHHBIX Oymar, MOJTBEPXKACHHAS BBITUCKOW MO CYETY JETro
(1aTa BO3HUKHOBEHHMS TpaBa COOCTBEHHOCTH Ha BAJIIOTHI/JIaTa CIUCAHUS
BAIIOTHI, MOJTBEPXKIEHHAss BBIMUCKOM ¢ OaHkoBckoro cyera J[.Y./
0TYeTOM OpOoKepa).

CropaBeuiiBas  CTOMMOCTb  3aJ0JDKEHHOCTM [0 CHEJIKaM IO
prOOpEeTeHNI0/ IPOIaKe IIEHHBIX OyMar WM BaJIIOTHI, 3aKJIIOYEHHBIM Ha
CTaHJAPTHBIX YCJIOBHUS, OIpPENENAeTCS B pa3Mepe pasHHUIbl MEXITy
BbhIpakeHHOW B Bamote omnpeaeneHuss CYA IIMD copasemiuBoii
CTOMMOCTBIO IICHHOM OyMaru WM BaJlIOThI, SBJISIOIIEHCS NpeaMeToM
CHENKH M CYMMOH CJEJKH B BaIIOTE CICIKH, IPUBEICHHON K BaIIOTE
onpeaenenus CHA [IM® no kypcy BantoTsl, ycraHoBieHHOMY B [ICHA.

B ciyuae monoXHUTENbHOM PU MOKYTIKe/(OTPUIATEIIEHOM TPU TTPOAAKE)
pa3HULIbI, cenka MIPU3HAETCS B CoCTaBe aKTHBOB
(mebuTopcKas 3aJ0JIKECHHOCTD ), OTPHUIIATEIPHON PAa3HUIIBI MIPH ITOKYIIKE/
(MOJIOXKUTENIBHOM NPU IPOJIaXKe) - B COCTaBE 00513aTENbCTB (KPeIUTOPCKast
3a/10JDKEHHOCTD ).

[Ipn onpeneneHun CHpaBeUIMBOM CTOMMOCTH 33J0JDKEHHOCTH IIO
CAeNKaM MO NpUOOPETeHUIO/MPoAaKe OOMUTalMii, 3aKIOYCHHBIM Ha
CTaHJAPTHBIX  YCIOBHAX, CHPaBEJIMBAsi CTOMMOCTH  OOJHMTAIHiA,
SIBJISIFOIIMXCS TIPEIMETOM C/IEJIKH, C JaThl 3aKIIOUEHUs CICNIKHU 0 JaThl
BO3HUKHOBEHHS MpaBa COOCTBEHHOCTH/MUCKITIOUEHHSI U3 COOCTBEHHOCTH,
©XEHEBHO OIPEEIeTCs] C Y4eTOM HAKOIUIEHHOTO KYyMOHHOIO JI0XOAa,
OTIPEJIeIEHHOTO Ha ATy pacyera 1o CJeJIKe B COOTBETCTBHH C YCIOBHIMHU
CJIEJIKH.
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Hpunaoxenne 15

MNPOYASA JAEBUTOPCKASA 3AJOJIDKEHHOCTD

- JleOburtopckasi 3a10JKEHHOCTh, BO3HHKIIAs B Pe3yJbTaTe COBEPLICHUS
caenok ¢ umyniectsoMm [TM®D, mo KOTOpbIM HAcTymuiIa Hauboyiee paHHsSA 1aTa
pacyeToB;

- ABaHCBI, BbIJJTaHHBIE 32 cueT umyiectsa [T D;

- Jleburtopckast 3a10J5KEHHOCTD yIpaBiisitoleit kommnanuu nepen [TNO;

- Jleburopckast 3a10JDKEHHOCTD, BO3HUKIIAS TI0 JJOTOBOPAM C OIICHIITUKOM,
CIIEMAIM3UPOBAHHBIM JIENIO3UTAPUEM, PETUCTPATOPOM, YKA3aHHBIM B MPABUIIAX
AV 1N o;

- JlebuTopckas 3aJ0DKEHHOCTh IO HajoraMm, cOopam, IONUIMHAM B
OIO/IKETHI BCEX YPOBHEH;

- Jlebutopckasi 3aJ0KEHHOCTh 1O BO3MELICHUIO CYMMBI HAJIOTOB U3
oromkera PO;

- Jleburopckast 3a10J5KEHHOCTD 110 ApEHIHBIM IIaTEXaM;

- WNnas omepanuoHHas IeOMTOPCKAash 3aJ0JKCHHOCTh HA OCHOBAaHUU
BHYTPEHHEH CTATUCTUKU YIPABJISIIOLIEH KOMIIAHUH.

st neOuTOpPCKON 3aI0JDKEHHOCTH MO BO3MEHICHHIO CYMMBI HAJIOTOB M3
6romxera PO — nata npunarus HJIC no paboram u yciayram K BbIUETY;

JUia ocTanbHBIX BUAOB aKTHBOB - Jara Iepelayd aKTUBOB (IEHEKHBIX
CpeACTB) JMIy, B OTHOLIEHMH KOTOPOrO BO3HHMKAaeT JeOuTOpcKas
3a/10J)KEHHOCTb.

Jlns 1eGUTOPCKOM 3a70/PKEHHOCTH 110 apeHIHBIM IUIaTeXaM — MOCIeAHUN
pabounii aeHp Mecsna. llpu 3TOM 3a0JDKEHHOCTh HAYUCISECTCS B IOJIHOM
00BEME 32 BECH MECHIII.

Jlyis WHOW OTeparMoOHHON JeOUTOPCKON 3aJI0JDKEHHOCTH Ha OCHOBAaHUHU
BHYTpPEHHEH CTaTMCTUKHU YIPaBJIAIOIIEH KOMIAHUU — /1aTa, B KOTOPYIO OOBIYHO
YIPaBIIAIONAs KOMITAHUS MIPU3HAET TaKyl0 AEOMTOPCKYIO 3a/10JKEHHOCTB, JaTa
onpeaenenust CHA.

- Jl1st neOUTOPCKOM 3a0JKEHHOCTH 110 BO3MEIICHUIO CYMMbBI HAJIOTOB U3
OromxeTa — J1aTa UCToyHeHus oos3arenbeTBa nepes [IM®D cornacHo HanoroBomy
kozekcy Pd;
- Jns  neOuTopckoil  3aJI0JDKEHHOCTH, BO3HUKIIEH B pe3ylbTaTe
MIPEBBINICHHSI OIUIAYCHHBIX pacxojos/Bo3Harpaxaenuii YK, CII, CP, ayauropa,
OIICHIIIMKA HaJl JOIMYCTUMBIMHU — J]aTa OIUIAaThl WM J1aTa YBEIWYEHUS MPEAEIIbHO
JOITYCTUMOTO pa3Mepa pacxoI0B/BO3HATPAKICHHIA,
- Jlms ocTanbHBIX BUJOB aKTUBOB:

- nara ucrnojHeHus oos3atenbets nepen [TNO,

- JlaTa JIMKBUAALUU AeOuTopa,

- Jlata 3aKJIFOYEHHE JIOTOBOpa YCTYNKH JCHEKHBIX TpPEeOOBAHMIA

TPETHEMY JIUILY.

- JleOuTopckas 3aJ0/DKEHHOCTh, TPU3HAHHAS OIEPAIIMOHHOW, OIEHWBACTCS B
pa3mMepe HOMUHAJIBHOM CTOMMOCTH. BUbI, yCIOBHS W CPOKM NPHU3HAHUSA
JNeOUTOPCKON 33T0OJKEHHOCTH OIePAIlHOHHON MTpUBeAeHbI B [Iprnoxeruu 23

- Ecnmu neburtopckast 3aJ0/KEHHOCTh HE SIBIISIETCS OMEPAllMOHHOM, e€
CIpaBeJINBasi CTOMMOCTb ONPEENIeTCs B COOTBETCTBUU C [Ipuinoxenuem 5.

- CrpaBeanuBas CTOMMOCTh JeOUTOPCKON 3aJ0DKEHHOCTH MpPHU3HAETCS
paBaoii 0 (Homp) ¢ marel odunmMambHOrO OMyOJWKOBAHHS COOOIICHHUS O
0aHKPOTCTBE AeOUTOpA.

- Ecimm pasmep neOMTOPCKON 3a70DKEHHOCTH HE MOXET OBITh TOYHO
ONpeJIeNIeH, UCIONb3YIOTCS METO/bl anmnpoKcuManuu BenuuuH — [Ipunoxkenue

84



25.

- B ciydae BHeCeHHST ”3BMEHEHUS B YCIIOBHS OTIPEICTICHUS CPOKa I0rOBOpa
MaKCUMAaJIbHBIM CPOK OMPENENseTCs B COOTBETCTBUM C U3MEHEHHBIM CPOKOM
3a/10JOKEHHOCTH, JEHCTBYIOIIMM Ha jary omnpenenenus CUYA, npuuem
HaKOILJIEHUE CPOKa HE MPOUCXOIHUT.

Ecnu B pe3ynbraTe coBepuieHus cienok ¢ umyiuectsoM [ IM® Bo3Hukaer
nebuTopckas 3a0JDKEHHOCTh M COTJIACHO YCJTIOBHSIM CICIIKM HE OIpelecHa
KOHKpETHasl JlaTa €€ MOrailieHHs, HO yKa3aH MpeJeNbHbIH CPOK, B TEUCHHE
KOTOPOTO TaKasi 3a/I0JDKEHHOCTD JIOJDKHA OBITH TOTallleHa, TO IS OMPeIeICHUS
CIIPaBEUIMBOM  CTOMMOCTH  CpPOK  TOTAIllEHHWs TaKOW  3aJI0JDKEHHOCTH
MPUHUMACTCS MAaKCHUMAalbHBIM B OTCYTCTBHE OOOCHOBAaHHOTO 3SKCIIEPTHOTO
(MOTUBHUPOBAHHOTO) CYXACHHS YIPABIAIOIMIEH KOMIAHMM OO0 HMHBIX CpOKax
MOTAIICHUS TAKOH JIEOUTOPCKOM 3a/10JDKEHHOCTH.

Eciu ycnoBusi crnenku He coaepkKaT KOHKPETHOM JaThl IOTalIeHUS
JNeOUTOPCKON 3a/I0JDKEHHOCTH U OTCYTCTBYET MPEACTbHBIN CPOK MOTAIICHHUS, TO
JUISL TIEJIeH OTpEACNICHHs CIPaBEIJIMBON CTOMMOCTH TaKOH CPOK MOKET OBITh
YCTaHOBJICH Ha OCHOBAaHMHM OOOCHOBAHHOTO AIKCIEPTHOTO (MOTHBHUPOBAHHOTO)
CYKJEHUS YIPABJISIONICH KOMITAHUH.

CrpaBemyiiBasi CTOMMOCTh JCOUTOPCKON 3aI0JDKEHHOCTH KOPPEKTHUPYETCS B
cootBeTcTBUM C [Ipuioxenuem 5.
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Hpunaoxenne 16

HEJABU/XKNUMOE UMYIIECTBO

Hensuxumoe nmyniectBo, kotopoe crouT Ha yuere B EI'PH

Jara BxiroueHus HeABkuMoro umyiectsa [IM® — nauboinee panuas u3 nat:
1. mara mpuema-miepenayu, MOATBEPXKJCHHAs aKTOM IpUeMa Mepenayu, 3a
HCKJIFOYEHHEM BHOBB CO3JIaHHBIX 00BEKTOB HEABHKUMOCTH,

2. JaTa roCyJapCTBEHHOM pErucTpamyy Mepexojaa MmpaBa COOCTBEHHOCTH Ha
HEJBWKMMOE MMYIIECTBO BIAJEIbllaM HWHBECTULMOHHbIX TmaeB [IND,
MOATBEpKAeHHAs BbITUCcKoM u3 EI'PH.

* JUIs BHOBBb CO3JaHHBIX OOBEKTOB JlaTa PETUCTPAIMH MPaB COOCTBEHHOCTHU
HEJBWKMMOE MMYIIECTBO BIAJEIbllaM HWHBECTULMOHHbIX TmaeB [IND,
MOATBEpKAeHHAas BbIUCKOM u3 EI'PH;

* B cilydae BKJIFOUEHUS B COCTaB UMYIIecTBa (POHAa HEABUKUMOIO UMYIIECTBA
MpU BBIIaYe JIOTIOJHUTEIIBHBIX MHBECTUIMOHHBIX TAEB - JaTa IOINUCAHUS
paclops,ANTENIBHON 3alHUCKU.

Jlatra mepenadu HEIBHMKHUMOTO HWMYIINECTBA HOBOMY IPaBOOOJIAATEII0 —
HauboJee paHHss U3 J1aT:
1. nara mpuema-niepeaun, NOATBEPKACHHAS aKTOM IpUEMa TepeIadn;
2. aTa TOCyIapCTBEHHOW PEruCTpalyy MpPeKpalleHus mnpaBa cOOCTBEHHOCTH
Ha HEJB)KMMOE WMYIIECTBO HOBOMY IPABOOOJIAIATEI0, MOATBEPKICHHAS
BeIKCckoM n3 EI'PH.
e Ilpu Hamuuuu cyneOHOro pelIeHUs - JaTa BCTYIUIGHHS B CHILY
CyJIeOHOTO PEIICHUS;
o Ilpu mpekpameHuu TmpaBa (HampuMep: CHOC O0O0BEKTa) — JaTta
MpeKpanieHus mpasa
Jlata mpekpaimieHuss TpaBa COOCTBEHHOCTH B CBSI3U C TOCYJIapCTBEHHOM
perucTpanuel JIUKBUIAALUMU HEABHKUMOIO HMMYIIECTBA, IOATBEPKICHHAA
JIOKYMEHTOM, BBIJaHHBIM PETUCTPUPYIOIIMM OPraHOM C OTMETKOM O
PETUCTPALIMIOHHOM JI€HCTBUH.
[Tpu mpekpamieHry TaeBOro MHBECTUIIMOHHOTO (DOHJIA - TaTa TOCYIapCTBEHHOM
perucTpanum mepexoja mpaBa COOCTBEHHOCTHM Ha HEJIBHKMMOE HMYIIECTBO
HOBOMY IPaBO00JIaIaTeNI0, MOATBEpKAeHHas Bhimuckon n3 EI'PH.

CHpaBCI[J'II/IBaSI CTOMMOCTh 00BbEKTa HCABUKXUMOCTHU OIIPEACTIACTCA OLICHIIIUKOM
B CPOKH, COOTBCTCTBYIOIIHE Tpe60BaHI/I$IM 3aKOHOJAaTCJILCTBA.

Hensuxumoe UMyIIIECTBO HE SBIISETCS TECTUPYEMbIM akTUBOM. CripaBeinBast
CTOMMOCTH O0OBEKTa HEIBIDKUMOCTH HE TIOJIJICKHUT aHATH3Y Ha KOPPEKTUPOBKY
CTOMMOCTH (0OECIICHEHHE).

B cnydae cymiecTBEHHOro W3MEHEHUs XapakTepucTuk HenBmxkumoro
UMYIIECTBA, TpeOyeTcsi B KpaT4alIuii CPOK MPEJOCTAaBUTh HOBBIA OTYET
OILICHIIUKA.

CnpaBeanuBas CTOMMOCTh OOBEKTa HEIBMIKHUMOCTH TpHU3HaeTcss paBHOU 0
(Homp):

° B Clydae COOBITHS TIPUBOAAIICTO K TPU3HAHUIO HEIBUKUMOTO
MMYIIECTBA HEMPUTOIHBIM JUIsl JAJIbHEUIIEr0 MCHOJIb30BAHUS MO 1IEJIEBOMY
Ha3HAYCHHIO - C IaThI OTyYEeHHs O(PHUITHATBHOTO TOKYMEHTA O TaKOM (aKTe;
° B Cly4ae Tepeladyd T0 aKTy MpueMa-Tiepeaadyd HEeIBHKHUMOTO
MMYIIECTBA MEXJIy CTOPOHAaMH II0 JIOTOBOPY W TIpU YCJIOBUM HE
npenoctaBieHuss B TeueHue 40 kaneHmapHbeix nHer Bemmuckd u3 EI'PH ¢
MOATBEPKICHUEM rOCYJapCTBEHHOM pErucTpaliy.
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IIpunoxenne 17

ITPABA APEH/IbI HA HE/IBUKUMOE UMYIIIECTBO

(ITO IOTOBOPY OIEPAIIMOHHOM APEH/IbI, APEHIATOPOM I10 KOTOPOMY

ABJIAETCA ITND)

Buapl akTuBOB

[IpaBa apeHabl Ha HEABMXKMMOE HMYLIECTBO (IO JOrOBOPY OIEpallMOHHOM
apeH/ibl, apeHIaTOPOM 110 KoTopomy siBisiercst [IND)

Kpurepun
NPU3HAHUS

- C nartbl mepenayn 0ObeKTa HEIBUKMMOCTH B apeHIy IO aKTy IpHuema-
nepeiaym;
- C maTel yCTYNKH MpaBa apeH bl 00hEKTa HEJIBHKUMOT'O HMYIIIECTBA.

Kpurtepun
NpeKpamieHus
NPU3HAHUS

- Jlata nmoanucaHus akTa BO3BpaTa UMYIECTBA apEH10/1aTENIO;

- Jata nepenava [11® npaB u 06s13aTEILCTB MO IOTOBOPY TPETHEMY JIUILY;
- Jlata mpoyero mnpekpamieHuss mpaB U 00s3aTENICTB MO JIOTOBOPY B
COOTBETCTBHUH C 3aKOHOJATEIHCTBOM UJIU IOTOBOPOM.

CupasensiuBast
CTOMMOCTD

OreHKa CrpaBeUTMBONH CTOMMOCTH TPaB apeH[Ibl Ha HEJBKUMOE UMYIIECTBO
ompeneNnsercss Ha OCHOBAaHMM OTYeTa OIeHmMKa. [Ipm 3ToM B cocTaB
KPEIUTOPCKOW  3aJI0OJDKEHHOCTH — BKIIIOYACTCSl  CIPABEJIMBAas  CTOMMOCTh
0053aTEIbCTB IO TAaKOMY JOTOBOPY OIEpAIlMOHHOW apeHIbsl B pa3Mmepe
HEHCIIOJIHEHHOTO 0053aTeNbcTBA 32 HMCTEKIINH TEepUOJl B COOTBETCTBHH C
YCIIOBHSIMHU JIOTOBOpA.

o ObecnieunTenbHple MmIaTexu, ocyuectsiaeHHsle [IM® no Takomy
JIOTOBOPY, MIPU3HAIOTCS B COCTAaBE ACOMTOPCKON 3310JDKEHHOCTH

CrpaBe[yiiBasi CTOMMOCTh KPEIUTOPCKOW 33J0JDKEHHOCTH TI0 JIOTOBOPaM
apeH b, cpokoM 110 1 (OmHOTro) roaa (KpaTkocpouHasi apeH/ia) ONpeAeisieTCs:

- Ha Kaayto aaty onpeneneHuss CHA, B pazmMepe 0053aTeNIbCTB 110 IOTOBOPY Ha
yKa3zaHHYI0 Jaty. B ciydae, ecnu 00s3aTenbCTBa M0 IOTOBOPY HE MOTYT OBITh
HA/IC)KHO OINpeNeNeHbl Ha TakKyl JarTy, TO TPUMEHSIOTCS METOJbI
anmpokcumaruu (IIpunoxenue 25).

CnpaBemyinBasg CTOMMOCTb KPEIUTOPCKOM 3aJ0JKEHHOCTH IO JOroBOpam
apeHIbl, 3aKJIF0YeHHOM Ha cpok Oosee 1 (OmHoro) roaa (1oiarocpoyHas apeHa)
omnpenenseTcs No NPUBEACHHON K JaTe OLIEHKU CyMME apeHJHbIX IJIaTeXell Ha
BECh CPOK JACUCTBUSA JOroBopa apeHabl. IIpm 3TOM TakoW CpOK HE IOIKEH
MpeBBIIATh CPoK AeicTBud [IpaBui qoBepurenbHoro ynpasieHus O@oHIoM.
[Ipu ompeneneHuun cpoka apeHAbl HEOOXOJUMO YUHMTHIBATh PEAJBHBIM CPOK
apeHJbl C y4eTOM BO3MOXXHOW mposoHrauuu. Eciam Ha naTy 3akitoueHus
JIOTOBOpa U3BECTHO, YTO CPOK apeHAbl OyAeT 0ojiee OAHOro roja, He3aBUCHUMO
OT JIaThl OKOHYAHHUS CPOKa apeH bl MO JOTOBOPY, TAKYIO apeHIy HeoOXO0IUMO
paccMmaTpuBaTh KakK JI0JITOCPOYHYIO.

B kayecTBe CTaBKM AMCKOHTUPOBAHUS HCIIONb3YETCSl CTaBKa, YCTaHOBJIEHHAas
JIOTOBOPOM, a €CJIM JOTOBOPOM CTaBKa HE YCTaHOBJIEHA, HCIIOJIb3YETCs
pPBIHOYHAS CTaBKa.

B kadecTBe pBHIHOYHON CTaBKM MHCIIOJB3YETCS CpEIHEB3BEIICHHAs CTaBKa,
nybOnukyemast Ha odpurmansHoM caiite L{b PD 3a mecsi, Hanbonee Gnu3kuii K
JlaTe OLICHKH, 110 KpEeauTaM, MPENOCTaBICHHBIM KPEIUTHBIMUA OpraHU3aLMsIMU
He()MHAHCOBBIM OpraHU3alUsAM, B TOM e BaJIOTE, COMOCTaBUMAasi CO CPOKOM,
OCTaBIIMMCSl Ha OTYETHYIO JaTy 1O OKOHYaHHUS CpOKa JIOrOBOpa apeHibl, U
CKOppPEKTUpPOBaHHAs Ha W3MeHeHHe KitoueBodl ctaBku [[b P® B mnopsake,
npeaycMoTpeHHoM llpunoxkenuem 4.

Mopsaoxk
KOPPEKTHPOBKHU
CTOMMOCTH

- CrpaBeunBas CTOUMOCTh neOuTOpCcKOn 33JJ0JDKEHHOCTH
(obecrieunTenbHblil TUIaTex) mnpuszHaercs paBHo O (Homp), B ciyuae
ouuuanbHOro onyOIMKOBAaHUS COOOLIEHHsST O OaHKPOTCTBE B OTHOIICHUH
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KOHTpPAreHTa - C IaThl OPUIIHAILHOTO OITyOJIUKOBAHUS TAKOTO COOOIICHHUS.

- CnpaBennuBas CTOMUMOCTH JIeOUTOPCKON 3a0/DKEHHOCTH
(oOecrieunTeNbHBIN TIIATEXK), MO KOTOPOM HAcTymuia HauOoliee paHHsS aara
pacueToB, ¢ JaThl HACTYIUICHHUS CPOKa €€ TIOJTHOTO MOTaIlIeHHUs!, YCTAaHOBJICHHOTO
YCIIOBUSIMU JIOTOBOPA KOPPEKTHPYETCS B COOTBETCTBUU C [IpuinoxeHuem 5.

- [IpaBa apeHbI HA HEIBHIKUMOE UMYIIIECTBO HE SBIISIOTCS TECTUPYEMBIM
AKTHUBOM. CHpaBeI[JII/IBaSI CTOUMOCTD IIpaB apCHAbI HA HCABMXKMMOC UMYIICCTBO
HE MOJyIeKaT aHaJIU3y Ha KOPPEKTUPOBKY CTOMMOCTH (0OeclieHeHne).
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Hpunaoxenne 18

JAOT'OBOP YYACTHUA B JOJIEBOM CTPOUTEJIBCTBE OBBEKTOB HE/IBUKUMOI'O

VWMYIIECTBA 1 UTHBECTUILIMOHHbIN JIOTr OBOP

Bujanl akTUBOB

- NmymiecTBeHHbIE TpaBa U3 JOTOBOPOB  Y4acTUsi B JIOJICBOM
CTPOUTEIILCTBE (J1ajiee - JOrOBOP yUacTHs B JI0JIEBOM CTPOUTEILCTBE OOBEKTOB
HEJIBUYKUMOT'O UMYIIECTBA);

- WNwmymiecTBeHHbIEe TMpaBa, CBSA3aHHBIE C BO3HUKHOBEHUEM IIpaBa
COOCTBEHHOCTH Ha 00BEKT HEJIBUKUMOCTH (€0 YacTh) MOCIE 3aBEPIICHUS €ro
CTPOUTENIbCTBA (CO37aHME) M BO3HUKAIOIIME M3 JIOTOBOpPA, CTOPOHOW IO
KOTOPOMY SIBJIIETCSI IOPUAMYECKOE JIUIO, KOTOPOMY MPUHAIJICKUT IMPABO
COOCTBEHHOCTH WJIM HHOE BEIIHOE IMpaBO, BKJIOYas MPaBO apeH/bl, Ha
3eMEJIbHBIM YYacCTOK, BBIJCICHHBIM B YCTAHOBJICHHOM MOPSAJIKE MJIA IIeJIeh
CTPOUTENIbCTBA 00bEKTa HEIBMKUMOCTH, U (UJIM) UMEIOIIUM pa3pelieHue Ha
CTPOUTENBCTBO 00BEKTAa HEABMKUMOCTH Ha YKa3aHHOM 3€MEJIbHOM YYacTKe,
a100 IOPUANYECKOE JIMIIO, MHBECTUPYIOLIEE JCHEXKHbIE CPEeICTBAa WIH HHOE
UMYIIECTBO B  CTPOUTEIBCTBO OOBEKTa HEABMAKUMOCTH  (mamee —
WHBECTHUIIMOHHBIN IOTOBOP).

Kpurepun - st noroBopa yyactusi B [J10J1€eBOM CTPOUTEIbCTBE O0BEKTOB
NPHU3HAHUSA HEJIBH/KMMOI0 HMYIIECTBA - 10 aTe, IPEyCMOTPEHHOM B I0TOBOPE y4acCTHs
B JI0JIEBOM CTPOMUTENICTBE O00beKkTa HenBHKHMMOro umymniectsa [IN®, xkak
Y4YacTHUKa JOJIEBOIO CTPOUTENBCTBA IMPU YCIOBUU TOCYAAPCTBEHHOU
perucrpauu;
- JJI1 MHBECTHIIMOHHOIO JAOrOBOpa - IO Jare, IPEeIyCMOTPEHHOW B
JIOTOBODE.
Kpurtepun - Jlata TOCYZapCTBEHHOH perucTpanuu IpaBa COOCTBEHHOCTH Ha
NpeKpaeHUus HEJIBKUMOE HMYILECTBO BIIAJEIbLEB HWHBECTULHOHHBIX MmaeB [IAD,
NPU3HAHUSA MOoJTBEpkKIeHHast Bbiuckor u3 EI'PH
- Hara nepepaun [IM® npaB u 00s3aTeNbCTB MO JIOTOBOPY TPETHEMY
Iy,
- Jlata mpouero mpekpaiieHusl npaB U o0sA3aTeIbCTB IO JOTOBOPY B
COOTBETCTBUU C 3aKOHOJATEIBCTBOM MJIU JJOTOBOPOM
CnpaseniuBasi OneHka copaBeIIMBOM CTOMMOCTH JIOrOBOpa ydacTHSi B JOJEBOM
CTOMMOCTD CTPOUTENBCTBE OOBEKTOB HEIBM)KMMOIO HMYIIECTBA, HHBECTUI[MOHHOTO
JI0ToBOpa (Hajee - TOroBOPkI), ONpeesieTcss HA OCHOBAHUHU OTYETa OLICHIIHKA.
MMopsinox B cnygae cyiecTBeHHOr0 HapyHICHHUS JUIIOM, O0S3aHHBIM IO JOTOBOPY, €Tr0
KOPPEeKTHPOBKH | yCIIOBMIA, HEOOXOAMMO B KpaT4alIIUi CPOK MPETOCTaBUTh OTUET OLEHINNKA C
CTOMMOCTH Y4E€TOM JAHHBIX 00CTOATEIHCTB.
aKTHBOB
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Hpunaoxenne 19

JAOI'OBOP HA CTPOUTEJIBCTBO (CO3JAHUE), PEKOHCTPYKIIUIO OBBEKTA

HEJIBU/XKHUMOCTHU
Buabl akTuBOB - HMmymiecTBeHHble 1MpaBa M3 JIOTOBOPOB, Ha OCHOBaHUM KOTOPBIX
OCYILECTBIIICTCSI  CTPOUTENBCTBO  (CO3JaHHE) OOBEKTOB  HEABMIKUMOIO

UMYIIECTBA HAa 3EMEIbHOM YYacTKe, KOTOpBIM (IIPaBO apeHIbl KOTOPOTO)
cocraBisieT akTuBbl [IM® (nasee — JOroBOp Ha CTPOHUTEIIBCTBO (CO3JIaHUE)
00BbEKTa HEABUIKUMOCTH);

- HwmymecTBeHHbIE TpaBa M3 JIOTOBOPOB, HAa OCHOBAaHMHM KOTOPBIX
OCYIIECTBIISIETCS PEKOHCTPYKIHSI 00BEKTOB HEJBMKMUMOCTH (J1ajiee - J0roBopa
Ha PEKOHCTPYKIIHIO).

Kpurtepun Jiis joroBopa Ha CTPOMTEIHCTBO (CO3AaHNE) OOBEKTAa HEJBM)KUMOCTHU - J1aTa
NPU3HAHUSA BCTYIUICHUSI B CHJIy JOTOBOpa Ha OCYIIECTBJICHHE CTPOUTEIHCTBA (CO3MAHMS)
00BEKTOB HEJBIKUMOIO UMYyIecTBa, 3akiatodeHHoro [MN®, kak 3aka3zunkom
CTPOUTEINIbCTBA (CO3/1aHus1) OOBEKTOB HEJJBUKMUMOIO UMYIIIECTBA;
Jns moroBopa Ha PEKOHCTPYKLMIO — JlaTa BCTYIUIEHHs B CHIIy JIOTOBOpa Ha
OCYIIECTBIICHUE PEKOHCTPYKIMH OOBEKTa HEIBUKHUMOCTH, 3aKIIOYECHHOIO
[TN®, kak 3aKa34MKOM PEKOHCTPYKIMHU 00bEKTA HEABUKHUMOIO UMYILIECTBA.
Kpurepun - Jlara mepenaun OOBEKTOB HEABIKMMOIO HMMYIIECTBA IO OKOHYAHUU
NpeKpameHus CTPOUTEINIbCTBA, IIOATBEPKICHHAS! AKTOM ITpHEMa-Tiepeiadl;
NPU3HAHUSA - ara nepenaya [T ® npaB u 00s13aTENBbCTB MO TOTOBOPY TPEThEMY JIUILY;
- Jlata mpodero mnpekpaimieHus MpaB U 00s3aTENBCTB MO JOTOBOPY B
COOTBETCTBUU C 3aKOHOJATEIbCTBOM WJIH IOTOBOPOM.
CupasensiuBast OrneHka crpaBeUIMBOA CTOMMOCTH JOTOBOpa Ha CTPOUTEIHCTBO (CO3/1aHuE),
CTOMMOCTD PEKOHCTPYKLMIO OOBEKTOB HEIBHMKUMOTO MMYIECTBA (Jajiee - JIOTOBOPHI),
ONPEEIAETC HA OCHOBAHUM OTUETA OLICHIIMKA.
MMopsinox B ciywae cyiecTBeHHOr0 HapyUICHUS JUIIOM, O0SI3aHHBIM I10 JOTOBOPY, €ro
KOPPEKTHPOBKH | yCIIOBUI, HEOOXOUMO B KpaTYalIIuii CPOK MPEIOCTABUTH OTUET OICHILUKA C
CTOMMOCTH Y4E€TOM JAHHBIX 00CTOATEIHCTB.
AKTHBOB
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Hpunaoxenne 20

IMPOEKTHASA JOKYMEHTALIMUA JJIs1 CTPOUTEJBCTBA UWJIN PEKOHCTPYKIIUU
OBBEKTA HEABUXHUMOCTHU

[IpoekTHast TOKyMEHTalus Uil CTPOUTEIBCTBA UM PEKOHCTPYKLUUH OOBEKTa
HEJBUKUMOCTHU

Jlata moanucaHus akTa IpuUeMa-Nepesayd MEKIy CTOpPOHaMHU IO JI0TOBOPY
MOJPSAAA/KYTUTU-TIPOIAXKH.

JaTta ucnosiHeHHsI IOrOBOpa 3aCTPOUILIMKOM MPHU YCIOBUU PETUCTPALIUU TTpaBa
COOCTBEHHOCTH BJIAAEJNILIEB HWHBECTUIMOHHBIX mnaes [IMM® Ha 00BEKT
HEJABW)KUMOCTH, SIBJISIFOIIUKACS TPEIMETOM TaKOro JOTOBOPA/UCIIOTHEHUE
JIOTOBOpa  3aCTpPOMUIMKOM IpPU  YCIOBUM  PETUCTPAllUd  U3MEHEHH,
MPOU3BEICHHBIX B CJEJACTBHEC PEKOHCTPYKIUU OOBEKTAa HEABHKUMOCTH,
ABJISIFOLIETOCS TPEAMETOM TAKOT'O JI0TOBOPA;

Hara nepenaun [IM® mpaB u 005A3aTENBCTB MO JOTOBOPY HOAPSIa/KYTIIH-
IIPOJIaXKU ¢ 3aCTPOMIIMKOM TPEThEMY JIULLY;

Jlata mpodero mpekpamieHus MpaB M 00SA3aTENBCTB 10 JIOTOBOPY
NOJPSAA/KYITU-TIPOAAKU € 3acTpPOMIIMKOM B COOTBETCTBHH  C
3aKOHO/IATEJIbCTBOM HJIU JIOTOBOPOM.

OueHka cCHOpaBeMJIMBOM  CTOMMOCTH  IPOEKTHOM  JOKYMEHTAalMW s
CTPOUTEIIbCTBA WIIM PEKOHCTPYKIINU 00BEKTa HEABMKUMOCTH OTIPEIICIIICTCS Ha
OCHOBAHHUU OTYETA OLICHILIMKA.

B cnydae cymiecTBEHHOT0 HapyIICHHS JIUIIOM, OOSI3aHHBIM IO JIOTOBOPY, €ro
yCIIOBUHM, HEOOXOUMO B KpaTYalIIuii CPOK MPEIOCTaBUTH OTYET OLEHIIHNKA C
YYETOM JIaHHBIX OOCTOSTEIHCTB.
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IIpunoxenne 21

MO/IEJIb OIIPEJIEJIEHHUSA PACYETHOM IEHBI JIJIA J1OJATOBBIX IIEHHBIX BYMAT,
HOMUMWHUPOBAHHBLIX B PYBJIAX

Pyo0JsieBbIe 00JHranuy pOCCHICKUX DMUTEHTOB

YpoBens 2.

CHpaBGI[JII/IBaH CTOUMOCTH 06n1/1rau1/11/1 onpe;[ensleTc;I HyTeM I[I/ICKOHTI/IpOBaHI/ISI CTOUMOCTH
OyIymMXx JEHEKHBIX TMOTOKOB I10 OE3pHUCKOBOM CTaBKE JOXOJHOCTH, CKOPPEKTHPOBAHHOM Ha
KPEIUTHBIN CIpen:

= (1+ ri + CrSpread )"

Pt — CIpaBeINBasi CTOMMOCTh OOJIMTallNH;
| — MOPSIKOBBIN HOMEP JICHEKHOTO MTOTOKA,;
CFi — I-BIif ICHEXKHBIH TOTOK MO OOIHUTAUK — OYyIIHE ICHESKHBIC ITOTOKH MO 00IUrauy (BKIIOYas
KYIOHHBIE BBIIJIATHI, aMOPTH3AIMOHHBIE IIATEXKHU, AOMOJHUTENbHBIN T0X0M, €CIH OH MPeayCMOTpEH
YCIIOBUSIMU BBIITyCKa OOJMraliu, W MOTalleHHe OCTATOYHONW HOMHUHAIBHOW CTOMMOCTH) C JIaThl
OTIpe/IeNICHUs CTPaBEUTMBON CTOMMOCTH (HE BKITFOYAsT) IO ATkl OQepThI (ecim odepTa mperycMOTpeHa
YCIIOBUSIMU BBIITyCKa OOJUTAIMK), THUOO JaThl IMOJHOTO IMOTANIECHUs, MTPEIyCMOTPEHHOTO YCIOBUSIMU
BBIMyCKa (eciau odepTra He MPeayCMOTPEHa) BKIIOUUTENBHO. Bee eHeKHbIE TOTOKU PAaCCUUTHIBAIOTCS
B COOTBETCTBUU C YCJIOBUSMU BBITYyCKA.
ri — cTaBKa KpuBOil GeckymoHHoit moxommocTd phiHKa (KBJ] MockoBckoit  OupxkuZ?),
COOTBETCTBYIOIAsE CPOKY JO TOTAIICHHS i-TO JCHEKHOTO IOTOKA, JNAHHBIC IS pacueTa KOTOPOH
nyOnukyer MockoBckast oupaxa. [lopsiaok onpenenenust 6e3prckoBoi cTaBKH yka3aH B [Ipunoxxenun 5;
CrSpread — kpeaWTHBIA copea OOJMTAlMOHHOTO WHAEKca (pacueT mpuBeaeH Hmwke). Jls
TOCY/JapCTBEHHBIX IIEHHBIX OyMar (TOJNIBKO Juisi (pemepalbHBIX IICHHBIX OyMmar, BBITYIICHHBIX
Munpunom Poccuniickoii @enepaiiun) MeiMaHHOE 3HaYeHHE KPEIUTHOTO ClIpeia MPUHUMAETCS PaBHBIM
0;
ti- — cpoK /10 BBITLIATHI i-TO IEHEXKHOTO TMOTOKA B rojax (B KauecTBe 0a3wl pacyera MCMONIb3yeTcs 365
THEH, 3HadeHne He okpyTrisieTcs ). Cpok ompesensieTcs ¢ 1aThl pacyeTa CIpaBeTMBOW CTOUMOCTH (HE
BKJTIOYAst) JIO JIaThl OKOHYAHUS KYTIOHHOTO MEePHO/Ia, JaThl YaCTUIHOTO MOTAIICHUST OCHOBHOTO JIOJITa
(ecnu MpeayCMOTPEHO), AATHI 0XKUIAEMOTO CPOKA OOpaIleHUs] OOIHUTaIiy (BKIFOUUTENHHO).

B cirydae, eciu BBITYCK SIBIISIETCS CyOOpIMHUPOBAHHBIM, TO B paCY€Te CTABKHU JUCKOHTUPOBAHUS

HEOOXOJUMO YYMTHIBATh MPEMHUIO 3a CyOOPAMHUPOBAHHOCTH. [Ipemus 3a cyOOpIMHMPOBAHHOCTH

22 https://www.moex.com/ru/marketdata/indices/state/g-curve/
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OTIpeNieNIsIeTCsl Ha OCHOBE MOTUBUPOBAHHOTO CYKJCHHUS C yUETOM JAOCTYIMHOW PHIHOYHON MH(POpPMALIUU
0 crIpezax 3a cyOOpIMHUPOBAHHOCTH CONIOCTABUMBIX BBIITYCKOB MJIM YMHUTEHTOB.

CropaBeuinBas CTOMMOCTb OOJIMraluii, MOJTy4EeHHas B pe3yjbpTaTe JaHHOI'O MeToJa pacyera,
OKpPYIUIAETCS A0 ABYX 3HAKOB IIOCJIE 3aISTON, C IPUMEHEHUEM IIPABUJI MATEMAaTUYECKOTO OKPYIJICHHUS.

Jnst neneit pacyera MeAMaHHOTO KpeauTHoro crpena (CrSpread) B 3aBUCUMOCTH OT KPEIUTHOTO
pelTHHIa y BBIITyCKa JOJITOBOM LIeHHON Oymary (KpeIuTHbIN PEUTHHT B BAJIIOTE HOMHUHAA), a B CIIy4ae
€ro OTCYTCTBMs — CHA4aJla PEUTHHI SMUTEHTA, a B CIy4ae U €ro OTCYTCTBUS PEUTHHI NOPYYUTENS
(rapaHTa) MOJTOBOM IIEHHOW Oymaru, OJNTOBasi IeHHas Oymara MOXeT ObITh OTHECEHa K OJHON W3
YeTblpeX PEUTHHIOBBIX TIpymni. lIpm HamuuMu HECKOJIBKUX PEUTHUHIOB, BBIOMpaeTcs Haubosiee
aKTyaJIbHBII Ha JAaTy OLICHKM KPEOUTHBIA PEUTHHI. EciM MOpYy4YHMTENbCTBO IO BBINYCKY JOJITOBOM
[IEHHOW OyMaru 00ecreynBaeT UCIIOIHEHNE 0053aTeIbCTB B MOJTHOM 00BhEME U (HITH) TapaHTHS BbIIaHA
Ha CyMMY HOMHMHAJIBbHOM CTOMMOCTM M IPOLIEHTOB II0 TAaKUM JOJIOBBIM ILIEHHBIM Oymaram, TO
BbIOMpaeTcsi Haubosiee akTyalbHbIN Ha ATy OLIEHKU KPEIUTHBIN PEHTHHT BBIITyCKa JOJITOBON LIEHHON
OyMaru v mopy4urens (rapanra).

Jns meneld ompeneneHuss KPEeOUTHOTO CIpena BBOIATCA CIEAYIOIIME PEUTHHIOBBIE T'PYIIBI B
3aBUCUMOCTM OT IPUCBOEHHOTO pPEUTHHra pOCCUWCKMMM PEUTHHIOBBIMH areHTCTBAMU 11O
HAIMOHAJIbHOW LIKaJIE:

Pelitunrosas rpynna | — HauBbICIINI/ MaKCUMAaJIbHBIN YPOBEHb KPEAUTOCIIOCOOHOCTH (PMHAHCOBOM
HA/ICKHOCTH W (PUHAHCOBOW YCTOMYMBOCTH MO CPAaBHEHHUIO C APYTUMH SMUTEHTAMH, BBIITYCKaMHU
IeHHBIX Oymar wiM (UHAHCOBBIMH OO0S3aTENbCTBAMHU. B yKa3aHHYIO pEHTHHTOBYIO TpYIITy
BKJIFOUYAIOTCS JOJTOBbIE HHCTPYMEHTBI ¢ PEUTUHIOM AAA 10 HallMOHAJIBbHOW PEUTUHIOBOM IIKAJIE.

Pefitunrosas rpynmna Il — BeICOKHI ypOBEHb KPeIUTOCIIOCOOHOCTH, (PMHAHCOBOIM HaJIeKHOCTU U
(UHAHCOBON YCTOMYMBOCTH (OT YMEPEHHOTO /10 BBICOKOr0). B yKazaHHyI pEWTHMHIOBYIO TpyIILy
BKJIIOYAIOTCSl JIOJTOBbIE MHCTPYMEHTBI C PEUTHUHIOM OT A- 10 AA+ 1O HalMOHAJIbHOW PEHUTHHIOBOMN
HIKaJe.

Peiitunrosas rpynmna Il — cpennuit ypoBeHb KpeaAMTOCIIOCOOHOCTH, (PMHAHCOBOW HAJIe)KHOCTU U
(uHAaHCOBON YCTOMYMBOCTH (OT yMEPEHHO HU3KOIO JI0 CpeHEr0). B yKazaHHyI0 peHTHHTOBYIO TPYIIITy
BKJIFOYAKOTCS JOJITOBBIE HHCTPYMEHTHI C peUTHHroM oT BB+ 10 BBB+ 1o HanimoHansHON peUTHHIOBOM
HIKaJIe.

Pefitunrosas rpynmna IV — HuU3KM ypoBeHb KPeIUTOCIOCOOHOCTH, (PMHAHCOBOW HAIECKHOCTH U
(WHAHCOBOW YCTOMYUBOCTH (OT IpenaedOoaTHOTO 10 YMEPEHHO HU3KOTr0). B ykazaHHyI0 peHTHHTOBYIO
TPy BKJIIOYAIOTCS JOJITOBbIE HHCTPYMEHTHI:

- 0e3 peTuHra, NPUCBOCHHOI'O PEUTUHTOBBIMU areHTCTBaMH, YKa3aHHBIMU B Tabnuiie 3,

U

- C peHTUHIOM HIke BB+ 10 HalMOHaIbHOM PEUTUHIOBOM ILKAJIE.
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Tabmuua 3 - ConocraBieHue IKaI PSUTHHTOBBIX ar€HTCTB

Hanwnonanpnas nikana nist Poccniickoit @epepanuu Pejfrusrosas rpyra
AKPA (AO) AO «Oxkcnept PA» 000 «HKP» 000 «HPA»
AAA (RU) ruUAAA AAA.rU AAA|rY| Pefitunrosas rpymma |
AA+(RU), ruAA+, ruAA, AA+.ru, AA.ru, AA+|ru|, AA|rul, Pefitunrosas rpymma |l
AA(RU), rUAA-, ruA+, AA-.ru, A+.ru, AA-|ru|, A+|rul,
AA-(RU), ruA, ruA- A.ru, A-.ru Alru|, A-|ru|
A+(RU),
A(RU), A-(RU)
BBB+(RU), ruBBB+, BBB+.ru, BBB+|rul, Peiitunrosas rpymma 11
BBB(RU), ruBBB, BBB.ru, BBB|ru|,
BBB-(RU), ruBBB-, ruBB+ BBB-.ru, BB+.ru | BBB-|ru|, BB+|ru|
BB+(RU)
Bonee Hu3kuii pedTHHI/ PEUTHHT OTCYTCTBYET Pelitunrosas rpynma |V

Kpeautneiit cnpen must peiitunrosbix rpynn I, II, III paccuutbiBaeTcs Ha AaTy ONpeneTIeHUs
CIPaBeJIMBOM CTOMMOCTH HAa OCHOBaHHH JAHHBIX OOJIMTAIlIMOHHBIX WHIEKCOB, pacKkpbiBaeMbix [TAO
«MockoBcKast Oupka» 1O UTOTaM Ka)JI0ro TOProBoro JHs. [Ipu BIYUCIEHUH KPEIUTHOTO CIpeaa Ha
JIaTy OIpeesICHUs CIPaBEIJINBOM CTOUMOCTH UCIIOJIb3YETCSl MEIMAHHOE 3HAaUEHHE KPEAUTHOIO Cripesa
3a mocneanue 20 TOproBeIX JHEH, BKIIIOYAs JaTy ONpeAeNICHUs CIpaBeJIMBOA CTOUMOCTH.

Z[J'ISI pacu€Ta 3HAUCHHA KpPCAUTHOI'O CIpcaa COOTBGTCTBYIOH_[Cﬁ pCﬁTHHFOBOﬁ I'pyHIibl

UCIIOJIB3YIOTCS 3HAUEHUSA JOXOJHOCTH clienytonux uHAeKcoB I[IAO «MockoBckas Oupxay,

PACKPBIBACMBIX IO UTOT'aM KaKA0I'0 TOProBOI0 AHA:

- HHnekc rocynapcTBeHHBIX oOymraruii (1-3 roma) — a1 JOATOBBIX HHCTPYMEHTOB, BBITYIIICHHBIX
MunuctepctBoM puaancoB Poccuiickoit deneparumn

Tukep - RUGBITR3Y

Onwucanue unaekca — https://www.moex.com/ru/index/RUGBITR3Y

Apxus 3Hauenuii — https://www.moex.com/ru/index/RUGBITR3Y/archive/

- Peifrunroas rpynmna I — Muaexc Mocbupsku kopniopatuBHbIx oOnuranuii (qropanus 1-3 ronaa,
pEUTHHT 10 HaIMOHAIBHOM pelTiHroBoi mKane = AAA(RU))

Tuxep — RUCBTR3A3YNS

Omnucanne numekca — https://www.moex.com/ru/index/RUCBTR3A3YNS

ApxuB 3HaueHui — https://www.moex.com/ru/index’RUCBTR3A3YNS/archive

- Peiitunrosas rpynna [I — Manexkc Mocbupsku kopriopatuBabIX obnuranuii (aropamus 1-3 roga, A-
(RU) < peittuar o HanmoHaabHOUW pedTuHroBoH 1mikane < AA+(RU))

Tukep — RUCBTRA2A3Y

Omnwmcanne ungekca — https://www.moex.com/ru/index/RUCBTRA2A3Y

ApxuB 3Hauenuii — https://www.moex.com/ru/index/RUCBTRA2A3Y /archive/

- Peitrunrosas rpynna I1I — Manexc Mocbupxu kopnopatuBHbIx obauranuii (aropanus 6onee 0,5 rona,
BB-+(RU) < peiiTuar 10 HanmoHaIBHO# peiiTiaroBoi mkaie < BBB+(RU))

Tuxep - RUCBTR2B3B

Omnucanue nnpexca — https://www.moex.com/ru/index’ RUCBTR2B3B

ApxuB 3Hauenuii — https://www.moex.com/ru/index’RUCBTR2B3B/archive/

Pacuer kpeauTHOTO Cripeaa Jyisi pEURTUHTOBBIX TPYIIN OCYIIECTBIISECTCS MO CISAYIONTUM (popMyIaMm:
Peiitunrosas rpynna I:

PaccunteiBaeTcs KpeIUTHBIN cripe Sp ; 3a KKl U3 20 MOCIeIHUX TOPTrOBBIX JHEU, BKIIOYas
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JIaTy OIpEAeNIeHUs! CIIPABEITTUBON CTOMMOCTH:
Spr1 = (YruceTrR3asyns — YrucaiTR3Y) * 100

rae:

Y — 3HaueHue JOXOJHOCTH COOTBETCTBYIOIETO MHACKCA, packpbiToro [TAO «MockoBckast Oupxkay.

PaccuuteiBaeTcs MeanaHHOE 3HAUEHUE KPEAUTHOTO cripeaa Sp r; 3a nociennue 20 TOproBuIx JHEH
(Menuana u3 mosiydeHHoro psiga Sp rj). I[lpu pacuere 3HaueHHS MEIUMAHHOTO KPEAMTHOrO CIpeaa
MIPOMEKYTOUHbBIE OKPYTJICHHS 3HAYCHUHN Sp 1; HE MPOU3BOJAATCS, PE3YbTaT pacyeTa OKPYIJIAeTCs MO
MpaBUjIaM MaTEMATUYECKOTO OKPYTIICHUS ¢ TOYHOCTBIO J10 2 3HAKOB IOCJIE 3aIsTOM.

Peiitunrosas rpynmna II

PaccunThiBaeTcst KpeaUTHBINA cripen Sp - 3@ Kakablid U3 20 MOCIEeIHUX TOPTOBBIX JHEH, BKIIOYAs

JaTy OoInpeaAciICHUusA CHpaBeHHHBOﬁ CTOUMOCTH:

SP ri= (YRUCBTRA2A3Y - YRUGBITRBY) *100

Y — 3HaueHue 10X0IHOCTH COOTBETCTBYIOIIET0 HHAEKCa, packpbIToro ITAO «MockoBckas Oupskay.

PaccuuThiBaeTCcsl MeAMaHHOE 3HAUYEHUE KPEAUTHOro crpena Sp rj; 3a nociennue 20 TOProBbIX
JHel (MearaHa U3 NOJIy4YeHHOro paja Sp ). [Ipu pacuere 3HaueHUsI MEIMAaHHOTO KPEAUTHOTO CIIpesia
IPOMEKYTOUHBIE OKPYIJICHUsI 3HAUE€HUH Sp ;; HE IPOU3BOASATCSA, PE3YIbTaT pacyeTa OKpyIiseTcs 1o
IIpaBUJIaM MaTEMaTUYECKOI0 OKPYIJIEHUS C TOYHOCTBIO 0 2 3HAKOB I1OCJIE 3aISTOM.

Peiitunrosas rpynmna II1

PaccuuTbiBaeTcst KpeIUTHBIN cupes] Sp - j7; 32 Kbl 13 20 mociieAHUX TOPTOBBIX AHEH, BKIIIOYast

AaTy OIPCACIICHUSA CHpaBeHHHBOﬁ CTOUMOCTH:

SP rmur= (YRUCBTRZBBB - YRUGBITR3Y) * 100

Y — 3HaueHMe NOXOMHOCTU COOTBETCTBYIOLIEro MHAEKca, packpbitoro ITAO «MockoBckas
oupxar.

PaccunrtbiBaeTcs MeiMaHHOE 3HAUYEHUE KPETUTHOTO cipena Sp rjpy 3a nocnenHue 20 ToproBbIx
JHel (MenraHa U3 NoJay4YeHHOro psaja Sp ). llpu pacuere 3HaueHUs: MEIUAHHOTO KPEIUTHOTO CIIpeaa
IIPOMEKYTOUHBIE OKPYTJIEHUS 3HAYEHHUN S p 7 HE IPOU3BOIATCS, PE3YJIbTaT pacueTa OKPYTIIsAETCs 110
IIPaBUJIaM MaTEMAaTHUYECKOTO OKPYTJIEHUS C TOYHOCTBIO 10 2 3HAKOB I1OCJIE 3aIIATOM.

OcobeHHocTH onpeae/ieHNs] KPeAUTHBIX cripeaoB AJs1 [V peiiTHHroBoi rpynnsl

C yderoMm Hanmu4Msl B JaHHOM IpyIIIE JT0JITOBBIX HHCTPYMEHTOB HU3KOIO KPEAUTHOTO Ka4ecTBa,
B T.4. NpeagedoiTHbIX, a TaKXKe JOJTrOBBIX HHCTPYMEHTOB YIOBJIETBOPUTEIBHOTO KPEIUTHOTO
KauyecTBa, HO Oe3 pelTHHIa, MeMaHHbIH KpeMTHBIN CTIpe/T Spryy PACCUMTHIBAETCS HA MHIMBU/Ty allbHOMU
OCHOBE JJISL K&KIO0r0 JOJITOBOTO MHCTPYMEHTA.

3HaueHUE MEINAHHOTO KPEIUTHOTO CIIpesa AJis A0JITOBOr0 MHCTPYMEHTA, BKIKOYEHHOTo B IV

pCﬁTHHF OBYIO TpyHIly, paCCHHUTBIBACTCA Ha KaKAYHO ATy OIIPCACIICHUA CHp&BCI[J]HBOfI CTOMMOCTH

95



JIOJITOBOTO MHCTPYMEHTA B CJIEAYIONIEM Mopsake:

HE peXe YeM Ha MOCIEAHUHN JeHb KaXK10r0 KBapTaa JJis I0JAr0BOr0 MHCTPYMEHTA OIpeIeIsaeTcCs
3HaYeHHE KPETUTHOTO CIpesia ¢ MPUMEHEHUEM OJHOTO U3 MEePEUYUCICHHBIX HIKE CIOCO00B (manee —
JKCIIEPTHOE 3HayeHHe KpeauTHoro crpena). OIHOBPEMEHHO Jjisi JOJTOBOTO HMHCTPYMEHTa
ONPEAENSETCA BEJIWYMHA OTKIOHEHHUS SKCIEPTHOrO 3HAYEHUS KPEIUTHOIO CHpena OT 3HAYEHUs
MEJIMAHHOTO KPEAUTHOTO CIpena, paccyuTaHHoro i Il pedTHHrOBOWM TpymIlbl Ha 3Ty XKE AaTy
(Asgﬁ(m—w) );

MEIMaHHbIH KPeIUTHBIH cripes Spyyy JUIS JI0JITOBOrO MHCTPYMEHTA MPU3HAETCA PAaBHBIM (B
nopsiIKe YObIBaHUS PUOPUTETA):

- JKCIIEPTHOMY 3HAQ4YECHHMIO KPEAUTHOIO CIpena, €ClIM OHO pacCYuTaHO Ha Jary
ONPEAEIICHUS CIPABEIIMBOM CTOMMOCTH JI0JTOBOrO MHCTPYMEHTA;

- 3HAQUEHUI0 MEJIMAHHOIO0 KPEAUTHOro crpeaa, paccuutaHHomy st I peidtuHroBoit
TPYIIIbI HA JaTy ONpPEIEIeHUs CIPAaBEAINBON CTOUMOCTH JI0JTOBOI'O HHCTPYMEHTA U YBEJIMUEHHOMY Ha

BEITUYUHY AS{,’;U”_,V) , pPacCUMTaHHYI0 Ha HauOoJyiee TO3THIOI JaTy OMpPEICNICHHS SKCIEPTHOTO

3HAUEHUS KPEAUTHOTO CIPeAa Ui JAaHHOTO JJOJITOBOIO MHCTPYMEHTA.

B memsax HacTosIIero ImyHKTa B pacyeTe 3HAYEHUS MEQUAHHOTO KpeauTHoro crpena aus 11
PEUTHHTOBOM TPYIIIbI HE YYUTHIBAETCS MPEMUs 32 CyOOPIMHUPOBAHHOCTh B CIIydae, €CIH J0JTOBOM
UHCTPYMEHT fABJIsITCS CyOOpANHUPOBAHHBIM.

IIpn pacdere SKCIEPTHOrO 3HAYEHUs KPEOUTHOIO CIpPENa MaKCHMAaJbHO MCIIONb3YIOTCS
HaOJr0/1aeMble  phIHOYHbIE JaHHble. Huke npuBeneHbl METOAbl pacueTa SKCIEPTHOIO 3HAuYCHUs
KpPEAUTHOTIO CIpe/ia B MOpsiIKe yObIBaHUSI IPUOPUTETA T10 UCIOJIB30BAHUIO PHIHOYHBIX JAHHBIX:

o Ecnu y sMmuTEeHTa UMEIOTCs B 00pallleHUH IPYTHe BBITYCKH JI0JITOBBIX LIEHHBIX OyMar, 1o
KOTOpPBIM CYLIECTBYET AaKTHBHBIM pBIHOK M HMMEIOTCS JOCTYIHBIE LIEHBl YpOBHS | wuepapxuu
CIIPABEIMBOM CTOMMOCTH, TO MEIMAHHOE 3HAUEHUE KPEIUTHOTO CIIPE/la PACCUMTHIBAETCS KaK CPEHEE
3Hau€HUE OTKJIOHEHUH 3(PPEKTUBHOIN TOXOAHOCTH K MOTalieHuo (opepTe) TakuX BhITyCKOB 0T CTaBKU

KB/ nist cpeiHEB3BEIIEHHOTO CpOKa 70 moramieHus (0epThl) COOTBETCTBYIOIETO BHITYCKA.
AS;,’;(”,_,V) = OKPYTJI(CP3HAY(YTM; — KB/;),4) % 100,

rac:

Spriv — MEJIMaHHOE 3HAYEHHe KPEIUTHOTO CIIPE/a, PACCYNTAHHBIE B 0a3HCHBIX TyHKTAX;

22 Ecniy Ha JaTy ONpeNeNIeHUs CTIPaBEITTUBON CTOMMOCTHU JIOJITOBOU IIEHHOUW Oymaru, BKItoueHHOH B 1V
PEUTUHIOBYIO TpYIIy, 3HAYEHHWE MEIMAHHOTO KPEAUTHOrO CIpeAa JJii Hee HEe YCTaHOBJIEHO, TO
pacdeTHas IIeHa TaKOW JTOJITOBOM IEHHOW Oymaru, ompesereHHas METOIOM IPUBEACHHON CTOMMOCTH

6y,£[y1].lI/IX JACHCIKHBIX IOTOKOB, ITPU3HACTCA paBHOﬁ HYJIIO.
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YTM; — >ddexTrBHAs TOXOIHOCTh K TOTranieHuio (odepre) mo cpeaHeB3BEIICHHOHN LeHe i-To
BBITTyCKa JIOJITOBOM IIEHHOW Oymaru, packpbiTas MOCKOBCKOM OHpIKei;

KBb/l; — 3nauenue CraBku KBJl B TOuke, COOTBETCTBYIOIIEH CpPEIHEB3BEIICHHOMY CPOKY /0
noramieHus (odeptsl) i-ro BBIITyCKa J0JITOBOW IIEHHOH OyMaru;

| — wuIeHTU(PUKATOP BBIMYyCKAa JOJITOBOM IIEHHOM OyMard OMHUTEHTa, OTJIMYHOTO OT
OLICHUBAEMOT 0.

e Ecnu BbIIycKy A0NrOBOM LIEHHOW OyMaru WM 3MUTEHTY/HOPYUYMTENIO MM 3a€MIIUKY 10
BBINYCKY (IpuUMEeHHUTENbHO K SPV) 3TOro Bblycka NPUCBOEH PEUTHHI HALMOHAJIbHBIM
PEUTHHIOBBIM areHTCTBOM, YKa3aHHbIM B TaOnuue 3, TO MeAMAaHHOE 3HAYEHHUE KPEIUTHOIO
Crpea paccuuThIBaeTCs Mo (opMylie Kak CpeaHee 3HAYeHHUE OTKIOHEHUH 3(dexTuBHOIM
JTOXOAHOCTH K MOTAaIIeHHI0 (OdepTe) BBHITYCKOB JIOJNTOBBIX IEHHBIX OyMar ¢ TakuM >K€ HIIU
OJU3KUM KPEIUTHBIM PEUTHUHIOM, PHIHOK IO KOTOPBIM IPU3HAETCSI aKTUBHBIM M HMEIOTCS
HabrogaeMble pplHOYHBIE 1IeHbI ypoBHSA 1, oT CraBku KBJ] U1 cpeiHeB3BEIIEHHOTO CpoKa J10
norameHus (0QpepThl) COOTBETCTBYIOIIETO BBITYCKA.
biM3kuM KpEeIUTHBIM PEUTUHIOM IIPU3HAETCA KPEAUTHBIM PEUTHHT, KOTOPBIM OTKIIOHSAETCS OT

KPEAUTHOTO PEUTHUHTa SMUTEHTA/BBIITYCKa/TIOPYUYUTENS 110 BBIITYCKY Ha +/- OIHY KPEAUTHYIO CTYIICHb.
ASDY -1y = OKPYTJI(CP3HAY(YTM; — KBJ;),4) x 100,

rae:

Spriv — ME/IMAHHOE 3HAYEHHUE KPEIUTHOTO CIIPE/Ia, PACCUNTAHHBIE B OA3MCHBIX ITYHKTAX;

YTM; — >ddextruBHas T0XOAHOCTh K HorameHuio (odepre) Mo cpeHEB3BEIIEHHON LEHE |-ro
BBITTyCKa JIOJITOBOM 1IEHHOW Oymaru, packpsitas MOCKOBCKOM OUpIKeit;

KB/|; — 3nayenne CraBku KBJ[ B TOUKe, COOTBETCTBYIOIIEH CPEIHEB3BEUIEHHOMY CPOKY JI0
norarieHust/0)epThI j-ro BBITYCKa J0JTOBOM IIEHHON Oymaru;

j — uaeHTH(UKATOP BBITYCKA AOJITOBOM IIEHHOH OyMaru, OTIIMYHOTO OT OILIEHHMBAEMOTO0, C TAKHM
K€ WM ONTU3KUM KPEIUTHBIM PEUTUHTOM.

e [lpu OTCYTCTBUM pEHTHHIA BBIIIYCKa JOJTOBOM LEHHOW OyMaru, SMUTEHTa/ MOPYUUTENS 3TOTO
BBIITYCKa, MPUCBOCHHOTO HAIMOHATFHBIM PEHTHHTOBBIM areHTCTBOM, YKa3aHHBIM B Tabmnuiie 3,
MEJIMaHHOE 3HAYEHNE KPEAUTHOTO CIIPEIA PACCUUTHIBACTCS:

0 Kak OTKJIOHEeHHE 3(P(HEKTUBHON TOXOJHOCTH K MOTameHuro (odepTe) BBITyCKa J0JITOBON
[IEHHOM OyMaru aHaJIOTUYHOTO KPEAUTHOIO KAaueCTBa, PHIHOK IO KOTOPOMY MPHU3HAETCS] aKTUBHBIM U
MMEIOTCS PBIHOYHBIE LIEHBl ypoBHS | mepapxum crnpasequBoid ctoumocTtH, oT CraBku KBJ[ mns
CPEIHEB3BEILIEHHOT0 CPOKa /10 noraiieHus (oepTsl) COOTBETCTBYIOLIETO BBIITYCKA.

Amnanoruanoe KpPpEAUTHOEC KAa4Y€CTBO MOXKET OINPECACIATHCA Ha OCHOBAHWH MIPHUCBOCHHOI'O
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KPEIUTHOTO PEHTHHTa IO MOTUBUPOBAHHOMY CYXJIECHHUIO YIPABJISAIOMIEH KOMIAHUU NPU YCIOBUH €ro
COTJIACOBAHUS CIIEHUAIN3UPOBAHHBIM JICTIO3UTAPUEM.

Buvibop evinycrkos yennvix Oymae u ux Koauvecmed, Heobxooumozo 0 pacuema Cnpaseoiusoll
CMouMOCmu YeHHoU Oymazu no Hacmosuel Mmemoouxe, OCyWecmaisemcs Ynpasiauiel KoMnaHueu
HA OCHOBAHUU MOMUBUPOBAHHO20 CYHCOEHU.

0 KaK MEIMaHHOE 3Ha4€HHE KPEAUTHOIO cIipeaa, paccuutanHoro i 111 pedtuHroBon rpymimel,
yBenuueHHoe Ha Benuuuny AFD.

Benuunna AFD exerogHo ompezensercs Kak pa3HHIIA MEXAY CPEJHUM 3HAYEHHEM YacTOTHI

z[e(bonTOB24

BBIITYCKOB JIOJITOBBIX LIEHHBIX OyMar poCCMMCKMX 3MUTEHTOB, OTHECEHHBIX K PEUTHHIOBOH
rpymme [V, 1 cpeaauM 3HaYeHHEM YacTOTHI JIe(OITOB BHIITYCKOB JOJITOBBIX LIEHHBIX OyMar poCCUICKIX
OMUTEHTOB, OTHECEHHBIX K peTUHIroBoM rpynme I11.

CpenHee 3HayeHHE YaCTOTHI JE€(OITOB BBIMTYCKOB JOJITOBBIX LEHHBIX OyMmar, OTHECEHHBIX K

COOTBETCTBYIOIIEH PEUTUHTOBOM TpyIIe, onpeaensercs no hopmye:

N
FD = CP3HAY ZISD
N IS /'

n

rae:

ISP — xonuuecTBO POCCUIHCKHX SMUTEHTOB BBITYCKOB J0JITOBBIX IIEHHBIX OYyMAar, OTHECEHHBIX B
cooTBeTcTBUM ¢ Tabmuieit 3 K COOTBETCTBYIOIIEH PEHTUHTOBOM TpyIIe, JOMyCTUBIINX Ie(PONT XOTS
ObI OZJHOTO 00s13aTENBCTBA, IPEAYCMOTPEHHOTO XOTS ObI OIHUM BBIITYCKOM JIOJIFOBBIX IIEHHBIX Oymar B
TE4YEHUE COOTBETCTBYIOIIErO NepuoJia (roja) HaOIr0AeHUS;

IS — KOMTMYECTBO POCCUHCKUX AIMHUTEHTOB BBIITYCKOB JIOJITOBBIX IIEHHBIX OyMar, OTHECEHHBIX B
coOoTBeTCTBUU ¢ Tabnuuel 3 K COOTBETCTBYIOIIEH PEUTUHIOBOM TpyIIE;

N — NOPSAKOBBIM HOMep nepuoa (rojia) HabIOACHUS, TPUHAIEKAIINNA MHOXKECTBY N;

N — KOJIUYECTBO IepruoaoB Ha6J'IIOI[eHI/I$I, JICT.

2 OmnpeneneHue YacTOThl 1e(POITOB MPOU3BOAMTCS HA OCHOBAHWM ITyOJMYHBIX TOCTYITHBIX
JTaHHBIX 10 AedonTaM, MyOIUKyeMbIX Ha CaliTe COOTBETCTBYIOIIETO areHTCTBa. J{eonT B OTHOIIEHUN
XOTsI ObI OJTHOTO O0S3aTENIBCTBA, MPEAYCMOTPEHHOTO XOTSI ObI OJTHUM BBIITYCKOM JIOJITOBBIX IEHHBIX
OyMar SMUTEHTa, Mpeanonaraet 1eoiIT IMUTECHTA.
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Hpunaoxenne 22

MOPAJOK KOHBEPTAIIUY CTOMMOCTEM, BEIPA’KEHHBIX B OJHOM BAJIIOTE,
B BAJIIOTY OIIPEAEJIEHUA CHA

CTOMMOCTh aKTHUBOB W BEIWYMHA OOS3aTENIbCTB, BBIPAKECHHAs B HWHOCTPAHHON BaJIOTE,
npuHuMaetcs B pacuer CHA B pyoOusix mo kypey LlentpansHoro banka P® (manee — I1b P®) na nary,
10 COCTOSIHUIO Ha KOTOPYIO OIPEIENIeTCS CTOMMOCTh YACTBIX akTUBOB DoHAa.

IIpoLieHTHBIM KYNOHHBIM JOXOJ IO JOJTOBBIM LIEHHBIM OymaraM, BBIPaKEHHBIM B BalIOTE,
nepecunthiBaeTcs B Baoty CYA no kypey LIb PO na naty pacyera CHA Ha onHy LIEeHHYIO Oymary u

OKpYTJISIETCS 10 2-T0 3HAKa MOCTIe 3arsaTOM.
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MPU3HAHME U OBECIIEHEHUE ONNEPAIIMOHHOM JEBUTOPCKOM
3AJOJDKEHHOCTH

OnepannonHas 1e0UTOPCKAst 3210/KEHHOCTD — JeOUTOPCKast 3a0JPKEHHOCTh KOHTPAreHTa,
BO3HMKAIOIIAs B XOJI€ HOPMAJIBHOIO ONEPALMOHHOIO LMKJA, KOoTopas OyAeT IoraiieHa B TE€YEHUE
CPOKOB, ycTaHOBJIEHHBIX B Hactosaumx [ICHA. [lonycTumble CpOKH MPOCPOUKH, YCTAHOBICHHBIE IS
OTIEPALIMOHHON eOUTOPCKOH 3a/I0JKEHHOCTH, HE JTOJDKHBI MPUBOJUTH K MPU3HAHUIO OS3HAIEC)KHOU K
MOJYYCHHUIO 33/I0JDKEHHOCTH, a TaK)Ke K 00ECIIEHEHHIO 33I0JDKeHHOCTH. Takas 3a10JKeHHOCTh OyieT
peaan30BaHa yIpaBJsAIoIIel KOMIIAaHUEH B IOJTHOM 00bEME B CPOKH, YKIIAJIbIBAIOIINECS B HOPMAJIBHYIO
PBIHOYHYIO (MM BHYTPEHHIOKO) IPAKTUKY B3aMMOJAEHCTBHUS C KOHKPETHBIM BHJIOM J€OUTOPCKON
3aJJ0JDKEHHOCTH. YCTAaHOBIICHHBIE CPOKHM TIPOCPOYKH M HCIIOJHEHHS] 005S3aTENbCTB HE JIOJKHBI
IpeBbIIIaTh PEKOMEHYyeMbIX cpokoB B HacTosiux [ICYUA, ecinu nHOe HE MOATBEPKICHO BHYTPEHHEN
CTaTUCTUKOMN yIpasistoiiei komnanuu. OnepannoHHas 1e0UTOpCcKas 3a/10JKEHHOCTh OLIEHUBAETCs 110
HOMUHAJTy B CJIy4ae OTCYTCTBHS UHBIX (PaKTOPOB OOECLIEHEHMS.

JlebuTopckast 3al0KEHHOCTh, 10 KOTOPOH BBISBICH OJWH WM HECKOJIBKO TPHU3HAKOB
oOecueHeHus1, yka3zaHHbIX B [lpmioxxkenun 5 k HacrosiiuuM [ICYA, kpome TomycTUMOM MPOCPOUYKU
00513aTeJIbCTB B paMKax ONEPallMOHHOTO LIMKJIA, HE MOXKET ObITh IPU3HAHA ONEPAL[MOHHON

JlebuTopckas 3aJ0JDKEHHOCTh C IMOBBIIIEHHBIM YPOBHEM pUCKAa HEBO3BpaTa HE MOXKET ObITh
IIpU3HaHa ONEPAllMOHHOM (HAalIpUMEp, €CIM Y KOHTPAreHTa OTCYTCTBYIOT UICTOYHHMKY MOTalllEHUs] TAKOU
3a/10JKEHHOCTH ).

VYnpapisomas KOMIIaHUs TPOBOJUT aHAJIW3 YPOBHS pHUCKa MO J1€OMTOPCKOM 3a/10JKEHHOCTH,
KOTOpas paHee Obljla MPHU3HAHA ONEPALMOHHOM, U M0 HHOW J1IeOUTOPCKOM 3a/10JKEHHOCTH, TPU3HAHUE
KOTOPOM OCYILECTBIISAETCS.

AHanu3 ypoBHS PUCKa IIPOBOJUTCS:

- Ha K&KAYI0 OTYETHYIO J1aTy, ycraHoBieHHyo [ICHA TTUD;

- [IpY NIEPBOHAYAIILHOM MIPU3HAHUM JI€OUTOPCKON 3a10JKEHHOCTH;

- Ha MOMEHT Iepexo/a AeOUTOPCKOM 3aJJ0JKEHHOCTH U3 CTaTyca «OIEepallMOHHON» B CTaTycC
IIPOCPOUYEHHON.

Jns 1eneil mpoBeAeHUs aHanM3a, YTPaBISAONIas KOMIAHHUS HUCIOJb3yeT OOOCHOBAaHHYIO M
MOATBEPXKIaEMYI0 HHPOPMALINIO, TOCTYIHYIO €l 6e3 Upe3MepHBIX 3aTpaT U YCHIIUiL.

B nporiecce ananuza Ypapisronas KOMIIAHUS OIPEACIISIET:

- BO3MOXKHOCTh KBaJM(PHUKAIUKA JEOUTOPCKON 3aJ0DKEHHOCTH B KayeCTBE OIEPaIlMOHHOM,
IIPU3HAHKUE KOTOPOU OCYILECTBIIAECTCS BIIEPBBIE;

- HCO6XOI(I/IMOCTB HU3MCHCHHUA IIOJAXO0da K YYCTY HeGHTDpCKOﬁ 3aA0JDKCHHOCTHU, paHCC
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IIPU3HAHHOU OIEPALMOHHOM.

Buabl, ycjioBUsi M CPOKH NPU3HAHUSA ONEPANUOHHON 1e0UTOPCKOM 3210/ I2KEHHOCTH

Buj neduropckoii 3a10/5KeHHOCTH

YcaoBus At NPU3HAHUSA
AeduTOpCcKOM
3a10J1)KEHHOCTH
OnepauoOHHOM

Cpok onepanuoHHOT0
MUKJIa, ABJISIONIHHCS
HOPMAJILHOM NPAKTHKOMI
HCIIOJIHEHH 00513aTe/IbCTB
KOHTPareHToM
(monmycTUMBbIH CPOK
HApyLIeHHUS YCJIOBUH
HCIIOJIHEHHA 00513aTe/IbCTB
KOHTPareHToM)

JlebuTopckas 3a10KEHHOCTh 110
BeiiaTe HK/] mo oGnuranusm
POCCHUIUCKHUX YMUTEHTOB

OTCcyTCTBHE IPU3HAKOB
o0OeclieHEHU A

7 pabouux AHEH C 1aThl
MPU3HAHUS 1eOUTOPCKOM
3aJI0JDKEHHOCTH

JlebuTopckast 3aI0JDKEHHOCTD T10
BBIIIJIATE HOMUHAJIA OOJTUT AU K
(TTOJTHOT0/94aCTHYHOTO) TI0
OOJIUTAIMSIM POCCHIICKMX SMUTEHTOB

OTtcyTcTBHE TPU3HAKOB
obecLieHeHU S

7 paboumx AHEH ¢ AaThI
NPU3HAHUS 1eOUTOPCKOI
3aJI0JDKCHHOCTH

Jleburopckast 3a10JDKEHHOCTD T10
BO3BpATy CPEICTB CO cueTa Opokepa
/co cuera B HKI]

OTtcyTcTBHE TPU3HAKOB
o0ecLieHEeHU S

3 pabouux aHs

Jlebutopckast 3a10J5KEHHOCTb,
BO3HUKILIAs B pe3yJIbTaTe epeBo/ia
JICHEKHBIX CPEJICTB (JIEHbI'H B MYTH)

OTtcyTcTBHE TPU3HAKOB
o0OeclieHEeHU A

3 pabouux JaHS

Jleburopckast 3aI0JDKEHHOCTD T10
apeH/e

Cpok noratieHus
3aJJ0JDKEHHOCTH HE
npesbimaet 10 pabounx
IHEH ¢ 1aThl OKOHYAHHUS
apeHIHOTO mepuoaa™
*ONIMOHATBHO: CPOK
MOJKET OBITh YBEITUYECH JI0
25 pabouux nHEH B
cirydJae, eClid eCTh
MOATBEPKICHUS
HEOOXOIUMOCTH
YBEJIMUYEHUS TAKOTO CPOKa
cratuctukoit YK

10 pabouux nHEH ¢ qaThl
HACTYTUICHHS CPOKa
HCIIOJIHEHHS 00513aTENbCTB,
COTJIACHO YCJIOBUH JIOTOBOpa

HC6I/ITOpCKaH 3aa0JDKCHHOCTD ITO
HA4YMCJICHHBIM ITPOLCHTAM Ha
OCTATOK ACHC)KHBIX CPEACTB HA
PACYCTHOM CUCTC

OTtcyTcTBHE TPU3HAKOB
o0OeclieHeHn

o0eclieHeHne MTPOU3BOAUTCS
C MEPBOTO JHS IPOCPOUKH
00s13aTeNbCTB OAHKOM

JlebuTopckas 3aJ0DKEHHOCTh 110
caenkaM (10 KOTOPBIM HacTyTHia
HaunboJiee paHHss JaTa PacyeToB)

OTtcyTcTBHE TPU3HAKOB
o0€ecCIIEHEH NS

Cpok noratieHus
JeOUTOPCKOM
3aJI0JKEHHOCTH He Oolee
15 paboumnx mHel ¢ gaThl
€€ BOSHHUKHOBEHHSI (C
Y4EeTOM CpOKa
MIPOJIOHTAIIMH U
Mepe3aKIFOYEHUN

3 pabouux aHA
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JIOTOBOPOB).

ABaHCBI, BBIIAHHBIE 110 CIEJIKaM 3a OTcyTCTBUE MTPU3HAKOB 3 pabounx aHS
cuet umymiectsa Ponma o0ecIICHEHNS,

Cpok noratieHus

JIeOUTOPCKOM

3aJJ0JKEHHOCTH

He Oosee 15 pabouux nHen
C J1aThl €€ BOZHUKHOBEHUS
(c yueToMm cpoka
MIPOJIOHTAINH U
nepe3aKIFoYeHU
JIOTOBOPOB).

1. OcoOble ycCiOBUs, TpPHUMEHSEMBbIC ISl OOCCIICHEHUS IeOUTOPCKOW 3aJ0JKCHHOCTH, HE
yKazaHHOM B Tabmune «Buabl, ycinoBus M CpPOKM MpHU3HAHHUA ONEPALMOHHOM JeOUTOPCKOM
3aJI0JPKEHHOCTH!

- neburtopckas  3aJOJDKEHHOCTh [0  aBaHCaM, BBIJAHHBIM  Ha  OIUIATy  yCIYyT
CHEIMATM3UPOBAHHOTO JICTIO3UTAPHSI, AYAUTOPCKOW OpraHU3allMH, OICHIINKY, OUpXe U JIHIY,
OCYILECTBIIAIOLIEMY BEJCHHUE PEECTpa BIIa/1eiblIeB MHBECTULIMOHHBIX aeB [IM® u Ha omiaty pacxomos,
CBSI3aHHBIX C JOBEPUTENIBHBIM yIpaBIeHUEM, 00ECLIECHUBAETCS 110 UCTeYEeHUH 25 pabouux JHeH ¢ JaThl
OKOHYaHUs CPOKa OKa3aHUs YCIIyT, YCTAHOBJICHHOM yCIOBHUSMU JI0TOBOPA;

- neOuTOpCcKas 3a0DKEHHOCTh Ympamisomeil kommanuu [IM®, Bo3HMKIIAs B pe3yibraTe
HapyIEHHs paB BJIa IeIbLIeB HHBECTULIMOHHBIX IIa€B, 00E€CIIEHUBAETCS 110 UCTEUEHUH 25 pabouux 1Hel
C J1aThl €€ BO3HUKHOBEHUS.

2. OOGecueHenrue AeOMTOPCKOM 3aJ0KEHHOCTH, yKa3aHHOM B M.l He Npou3BOAMUTCA MpPU
COOJIOICHUH CIIETYIOUINX YCIOBHIM:

- Hanuuue OOOCHOBAaHHOTO HKCHEPTHOrO (MOTHMBHUPOBAHHOIO) CYXIEHHsS YTpaBisoLIei
KOMITAaHUH O TOM, 4TO 33JIepKKa CPOKOB OKa3aHMs YCIIyT WJIM MOTallleHus 1eOUTOPCKOMN 3a/10JKEHHOCTH
HE SBIISIETCS CIIEJICTBHEM HETATHBHBIX MTPOIIECCOB, BOHUKIINX B JIEATEIFHOCTH JOJDKHUKA;

- HaJIM4yhe JOKYMEHTAJbHOTO TIOATBEPXKICHHS OT KOHTpPareHTa CpPOKOB TIOTAIICHHS
3a0/DKeHHOCTH/ okazaHus ycuyr [TUO.

JlebuTopckas 3a10JKEHHOCTh [0 BO3MEILIEHHIO HAJOroB U3 OrOpKeTa He 00eCIeHMBAETCs He
3aBUCHMO OT CPOYHOCTH €€ ToraiieHus. B ciiydae mojydeHus OT HaJIOrOBOrO opraHa pelieHus o0
OTKa3e B OCYUIECTBJIEHMU 3aueTa (BO3BpaTa) CyMM H3JMIIHE YIUIAYEHHOTO HAaJIora, MPOMCXOIUT
npekpaienue npusHanusa B [IM® nedUTopckoit 3a0KEHHOCTH 110 BO3MELIEHUIO CyMMBI HaJllora, B
pasmepe, yKa3aHHOM B TaKOM pEIIeHUH.

CrpaBeuinBasi CTOMMOCTh AEOUTOPCKOHN 3a0JPKEHHOCTH 110 HE3aBEPIICHHBIM CIETKaM KYTITH-
npoaaxu IeHHbIX Oymar (T+) onpenensercs B OpsAKe, YCTAHOBICHHOM ISl OIICHKH TaKUX C/ICJIOK B

[ICHA.
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Hpuiaoxenne 24

OIIEHKA AKTHUBOB 1 OBA3ATEJIBCTB HA OCHOBAHUU MOTUBHUPOBAHHOI'O
CYXKJIEHHUSA YIPABJISIOIIENR KOMIIAHAM

Ha kaxnyro naty pacuera CHA, korza cyniecTByeT He0OX0JMMOCTh OLIEHKH aKTUBA/0053aTeNIbCTBA
Ha OCHOBAaHUU 3KCIIEPTHOTO MHEHUS YTIpaBIIAIOLIeH KOMIAHNUHU, YTIPaBIIONas KOMIIaHUSA 0)hOpMIIsIeT
BHYTPEHHUH TOKYMEHT (MOTUBHUPOBAHHOE CYX/I€HUE), HA OCHOBAHUU KOTOPOI'O BHOCATCS (HE BHOCATCS
[pY HAJIMYUN 00OCHOBAHUS) KOPPEKTUPOBKHU B CIIPABEIMBYIO0 CTOMMOCTH aKTHBA.

MoTuBHpPOBaHHOE CYKJEHUE Y IIPaBIIAIOLIEH KOMIIAHUH JTOJKHO COJIEPXKAaTh:

- cBefeHU 00 aKTHBE/00s3aTENbCTBE, CIPABEAJIMBAs CTOMMOCTh KOTOPOI'O  HOJJIEKHT
00eCIIEHEHUIO;

- “H(OPMALIKIO O BHISIBICHHOM MPHU3HAKE 00ECIICHEHNUs C yKa3aHHEeM UCTOYHUKA HH(POPMAITUH WK
0 (hakTe MPOCPOUKHU 0053aTEIHCTBA;

- uHpopMmanu0 00 HCIOJIB3YEMOM METOJleé KOPPEKTUPOBKHU CIPABEJIMBOM CTOMMOCTH C
o0ocHOBaHHEM puMeHeHus BeIOpaHHbIX KodduimentoB PD u LGD (unu RR) misa pacuera (B ciiydae
UX HUCII0JIb30BAHUS);

- UTHPOPMAIUIO O HAIMYUU 0OOCHOBAHHBIX NPUYHUH HE MPOBOJUTH KOPPEKTUPOBKY CIPaBEIMBON
croumMocTH akTuBoB [T ®D.

[Tpu 3TOM:

1. B xauecTBe UCTOUHUKOB MH(OPMALMK AJIS IPUHATUSA SKCIIEPTHOTO (MOTUBHUPOBAHHOTO CYXKIECHUS)
VYpasinsiomas KOMIaHUS MOXKET UCII0JIb30BATh U IOTIOJIHUTEIbHbIE UCTOYHUKU MH(POPMAIIUH TOMUMO
UCTOYHUKOB, nepeuncieHHbX B Ilpmnoxenusx A u b x Ilpunoxenuto 5 nactoamux I[ICYA,
C 00s13aTEeNIbHBIM  yYBEJIOMJICHUEM 00 HCIOJIb30BAHUU TaKUX MCTOYHHMKOB CIEUATU3UPOBAHHOTO
JETIO3UTAPHSL.

2. B kauecTBe CyIIECTBEHHBIX (AKTOB, HACTyIJIeHHME KOTOophlx BiuseT Ha CYA, Vmopasnsromas
KOMIIAaHUS MOXKET MCIOJIb30BaTh Kak (DakThl, MepeueHb KOTOpbIX TNpuBeneH B Paznmene 2 k
[Tpunoxenuto 5 Hactosmux [ICYA, Tak u uHBIE (AKTHI 10 CBOEMY YCMOTPEHHIO C 00s3aTEeIbHBIM
YBEAOMJICHHEM CIIELUAIM3UPOBAHHOIO JIENO3UTapUSI.

VYnpasinsiomas KOMIaHUs COCTAaBIIIET MOTHBUPOBAHHOE CYX/ICHHE Ha JJaTy BBISIBICHUS IPU3HAKOB
oOecrieHeHHs 1 HampasisieT ero B Crienuanu3upoBaHHBINA 1€MIO3UTApHl HE MO3HEE OJJHOTO paboyero
JTHSI, CJI/IYIOIIETO 3a JIaTOW BBISBJICHUS NMPU3HAKOB oOeclieHeHus, yepe3 JInunblii kaOuHeT yJacTHUKA

3JIEKTPOHHOTO JOKyMEHTO000POTA.
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METO/AbI AIIITPOKCUMALIUU

Ecnu pasmep neOUTOPCKOM/KPEAUTOPCKOM 3a10KEHHOCTH HE MOXKET OBITh TOYHO OIpEJIeIieH,
BO3MOYKHO MCII0JIb30BAaHUE METOJIOB alllIPOKCUMALIMK BEIIMYHH.

Annpokcumanus - IporHo3upoBaHKe 3HaUeHUH Oy Tylei 3a10JKeHHOCTH.

AnmpokcuManys IPUMEHSAETCS TOJBKO [UIsl IOCTOSHHBIX IEPUOJWYECKUX HA4YMCICHUN
3a10JDKEHHOCTEH, KOTOPBIE HE NOJIEkKAT BO3MEILEHHUIO.

Anmnpokcumanysi  3aJ0JDKEHHOCTH  BBINOJHSETCS  YINPABJIAIOUIEHM  KOMIIaHWEH, Korja
OTCYTCTBYIOT NIEPBUYHBIC JTOKYMEHTHI, (PUKCUpYIOIHE (PAKTUYECKYIO BEIMYHUHY 33I0JDKEHHOCTH, HO
MUMEETCs 1I0CTaTOYHBIN 00bEM JaHHBIX JUIs €€ IPOrHO3UPOBAHUS.

IIporuo3Hoe 3HaueHue Oyayiei 3aJ0JDKEHHOCTH MOXKET ObITh PACCUMTAHO KaK:

. cpeaHee apupMEeTHIECKOE MPOIUTBIX HAYUCIICHHH.

. (buKcupoBaHHAsI BEIWYMHA, €CIIM OHA OTPE/IETICHa JOTOBOPOM.

B cnywae ompeneneHus BeIMUMHBI 00s3aTENbCTBA METOAOM amlNpPOKCHUMAIUM, YIIpaBIsAOLIAs
KOMIIaHUSl IPENOCTaBISAET COOTBETCTBYIOIMN pacuéT Crenuanu3supoBaHHOMY JCTO3UTApUI0 Ha
Kaxayro aary onpenenenus CHA. /laHHbIH METO IPUMEHSETCS NPU HAJUMYUU JIaHHBIX HE MEHEE YeM
3a JBa TOCIEIHUX MecAla, npeamecTByromux nare omnpenenenus CYA. B gaty mnocryruieHus
JIOKYMEHTa, COJepKalllero HHGOpMAIMI0 O pealbHOM pa3Mepe HauMCIEHHOrO O00s3aTeNbCTBa,

IMPOU3BOJUTCA KOPPCKTUPOBKA pasMCpa HAYUCICHUA.
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